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THIS TRUST DEED, made this ... 10th day of ... Jdul, SO 7-X - . S WO

Daniel Milani and Kim Mic

TITIE Co

R O NS o

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
th . --County, Oregon, described as: :

together with all and gular the ¢ , hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING_PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. NINE.THOUSAND F‘IVEA.HUNDRED..AND...NO/.lOO,.(A$9,.5,OO..,OO,).—

- - — ———. T e Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to he due and payable A » ey 19, 87 .

The date of maturity of the debt secured by i , final installment of said note
becomes due and payable. I'n th any interest therein is sold, agreed to be
sold, conveyed, assigned or fe i i e beneficiary,
then, at the beneliciary's opt. 7 f IS i ed therein, or
herein, shall become immedia .

The above described rea, i i ,

To protect the security of this trust deed, grantor agdrees: (a) consent to the making of any map or plat of said property; ( b) join in
1. To protect, preserve and maintain said property in good condition nmnnn_g any easement or creating any .reslric.lion thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed - or the lien or charge
not to. commit or permit any waste of said property. thereof; (d) reconvey, withour warranty, ail Or any part ol the property. The
2. To complete or restore promiptly and in. good and workmanlike . frantee in ‘any feconveyance may be described as the “pérson or persons
any building or impy wntl which may be constructed, damaged or  legdally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor, be L:onclnsn'q pmo{ ol the truthfulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condj.  services mentioned in this paragraph shall be not less than §5,
tions and restrictions allecting said property; if.the benefici. R 10. Upon any detaut by grantor hereunder, heneticiary may at any
joi i 7 H time without notice, either in person, by agent or by a receiv.
and 16" pay for filing same in the pointed by a court, and without regard to the adequacy
proper public oitice or offices, as well as the cost of all lien searches made. -~ the indebtedness hereby secured, enter upon and take
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise coilect the rents,
beneliciary. - issues and profits, including those past due and unpaid, and apply the same,
- To provide and confi sly intain j) ice on the buildings less costs and expenses of opcration and collection, including reasonable attor-
now or hereafter erected. on the said prermises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and. such other hazards as the beneliciary may from time to time require, in ticiary may. determine.
an amount not less than § L Va .- . written in 11, The entering upon and taking possession of said property,
o ble ¢t .

D a the b ." iary, with joss payable to the Iat}er: all collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneticiary as soon as insured: i rance licies or i or awards for any taking or damafge of the
it the grantor shall fail for any reason to procure any such Jnsurance and to property, and the application or release thereof as aloresaid, shall not cure or

iver said policies to the beneficiary at least tifteen days prior to the expira- waive any default or notice of defauls hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may . 5 r > expense. The amount 12 Upon delault by grintor in payment of any indebtedness secured
collected under any 5 c i en hereby or in his performunce of any. agrecment hereunder, the bencticiary may
ciary upon an he ] c declare S s ! imnmediately due and payable. In such an
may determine, or at option: of b £ 'y rmou, 1! , or event the benelici 3 ced to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall N equily as a morigage or d; to foreclose this trust deed by
not cure or waive any delfault _or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . ) execute and cause to be 5 written notice of defaulr and his election

5. To. keep said premises free from construction I'ens and to pay to sell the s scri erty fo satisly the obligation secured
taxes, assessmients and other charges that may bé levied or assessed upon or hereby whereupon the frustee shall fix the time and place of sale, give notice
against ‘said property before any part of suych taxes, assessments and other thereol as then required by law and proceed to foreclose this frust deed in
charges become past due or delinquent and promiptly deliver receipts therefor the manner provided in ORS 86.735 10 86.795.
fo beneliciary; should the £rantor {ail to make payment of any (axes, assess- N . . .
ments, insurance premiums, liens or other cha yable by grantor, either el dIJ"A“E_',!he frustee h?d o5 bod foreclosure by advertisement and
P b idi beneliciary with funde vic which 1o sale. and at any time prior to ays before the date the frustee conducts the
v direct payment or by providing neliciary sale, the grantor or any oth Y g by OR 3 -

fick v, at _its option, make pa ‘ment thereof sale, any cr person so privileged y ORS 56.753, may cure

make such payment, beneliciary may, a ption, ; Pay i the delault or detaults. 11 the Gefange oohiivi! of a lailire 1o pay, when due,
and the amount so paid, with interest at the rate set lorth in the e secured e oo by the trust deed. the default may be eured pb,'v' paying the
hereby, t;get:r;, Znh (;gedo?l'éal‘?': ‘;‘,,’,‘”Z’",,‘,’,’ g;’f,f"‘g:g' 50-;:""3 H l:’{ :21*_ entire amount due ar the time of the cure other than such portion e would
frust deed, shall be added to an, ecome a p. e Y LS not then be dise Bad no detault occurred. Amy nther default that is capable of
trust deed, without waiver nf any rights arising {rom breach of any ol the being cured my be cured by fe f e ired der th
covenants hereof and lfor such payments, wih interest as aforesaid, the prop- iy st deed 4 ! " ° ’."q"':;.' :;"l "Il ¢
erty hereinbelore described, as well ag the grantor, shall be bound fo. the . y * ay fo :’h:"l::':’f lici.:ry ;‘,’luco;;:
same extent thuat they are bound for the payn)_ent’ ?l the ubllﬂa{lobn ht:fe;‘n and expenses actually ; he obligation of the trose deed
described, and all such piyments shall be immediately d_ue and paya Ie_ with- together with trustee’s exceeding the amounts provided
out nofice, and the nonpayment thereof shal{. at llje option of the beneficiary-, by faw.-
;Eﬁffﬁufi'asfﬂi c‘,,"‘;’{’,‘f,;f’,’,.‘,f,”d:',ﬁf' deed immediately due and payable and tnce alt: C;:I:ler?'ise,h the sale sh[all be heid on the date and at the time and

. To pay all costs, fees and expenses of this frust iqcluding the cost Z:‘:,;O“;;'f:g :s I'::O:,,-je;ol:;fe,az,' ’;'«2( o':"if:e "',"';;_ o ";’"z_;’ ,::g"s,‘;,"'riﬂ':’,'
9' title search as well Aas 'hf otlier :qslsb¢7pdl.erpa.ns;stol :}" trus:fe ’l’ncnrn:-’d in one parcel or in separate parcels and shall sell the parcel or parcels ot
;n cunr:ec!’:,on_w-'h ty 0 enloreing this obligation and trustee’s and a IS auction to the highest bidder for cass, payable ut the time of sale. Trustee
ees actually incurred. . - N shall deliver to the purchaser its deed in form as required by faw conveying

7. To appear in and defend ‘"’;Y "'I‘E“""""' proceeding ‘7““""""‘"“ to the pro, S0 sold. but without INY COVENant or warranty, express oy v
milect the security rights or powers of iy ey 0 frustee; and in any suit, plied. The recitals in the deed of Ay matters of fact shall be conefysive proof
action or proceeding in which the beneliciary or trustee may appear, including of the truthiulne. thereol. Any person, eacluding the frustee. but including

any suit lor the foreclosure of this deed, fo pay all costs and expenses, in- N . " §
clu’z’ling evidence of title and the beneficiary’s ‘or trustee's attorney's fees: the the grantor and beneliciar - Ay purchase at the sale. .
amount ol atforney's fees mentioned in this parageaph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, frustee
fixed by the trial court and in the event of an appeal from any judgnent or shall apply the proceeds of sale to pavenent of (1) the espenses of aale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding. the Compensation of the frustee and a1 reasonable charge by trustee’s
pellate court shall adjinlde reasonabile as he beneficiary OFf trusfee’s attor- aLtorney, (2) to t]nr obligation secuyed b,; the trust deed, (3) to all persons
ney's leey on such appeal. having 'r(‘o!dr:d liens subsequent 10 the interest of the {rustee in the sruse
It is mutually agreed that: deed.as their interests muav appear in the order of their priority and (4) the
8. In the event that any portion or all of said property shall be taken :ur’[”){:s. it any, to the grantor or ta his successor in interese entitled 10 such
under the right of domain or 1 ion, benchciary shall have the  Surplus. P " . . .
e R el o i, sl Tt L o B e e 1 ppein e o g
0 pag ol remmomabla. cost 1ind: mins. oy g, CCESS Tees mecnmount required 003 10 any (rustee et g without converance 1o o wborean:
i A by frantor in suih procecdings, shall fe pang o Beneficiary and  Trustec, the lattec shall be yested with all title, powers amd dution conlered
L’;:;:‘I::fl hy: it Lirst upon any reasomable costs and expenses and attorney's fees, wban any frustee herein named or frenainted heioander, Each such fAppontment
bhath in the trial and apricllate COUELS, necessarily paid or incurted by Gene. and ;'"b"!""""" """;"Ib." ""“"" Iy “'v"""" Imsfountent cvecuted by """"",c""?"
ficiary i such procecding, and the balamce mpytid s indebtednrss T ten secorded i the AT B peeards of the county ir countien i
! N . D10pecty i situated, shall he eone lusive proot of Proper appointiment
secured herebv: amd grantor Alrees, at ity own “1ponse, to "'."‘." such actions Of the successon. trusten,
and execute such instruntents as shall bhe necessary in obtaining such com- . .
pensation, promptly upon beneliciney's request, 17. Trustee ACCEpts this feust when this deed July evecuted and
9. any tine and feom fime to acknowledged omade a public tecord as FIovRind tv Lan. Trustee ja not
ficiary, ment ol its lees nod presentn 2 obligated to natity any party hereto of pending sale under any other deced of

endorseeient (in case ol tull recony TYancers, trust or of any action or proceeding i which Lrantor, bene, WY OF frustee
the liability of any person for the payment shall be a party unless such naction or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides ihat the trustee heu{under must be either an attomey, who is an active member of the Oregon Stote Bor, a bank, tust company
or savings and loan association authorized 10 do business under the. faws: of Oregon or the United States, atitle j e company horized to insure title fo real
property of this siate, its subsidiaries, atfiliates, ogents or branches, the United States or any ogency thereof, or an escrow ogent licensed vnder ORS 696.505 to 69&.5’85.




The grantor covenants and agrees to and with the beneficiary. qﬂd.?ﬂds‘e claiming under him, that he is Jaw-

fully seized in fee simple of said described real property and . has. a vaIid,’zinéncumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds. of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b3~ ganisation,-os-{evon—it drantor-is i-posson)are-forbusi ;

purpoeses.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whéther or not named as a beneficiary herein. In /onstming this deed and whenever the context so requires, the

line gender includ the feminine and the neuter, and the singul b includes the plural.

L i A
or cinl-purposes-other—thar agricalraval

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
riot applicable; if y {a) is applicable and' the beneficiary is a creditor it rih-Sai

as such word is defined in the Troth-in-Lending- Act and Regulation Z, the aniel .l anl, -
Beneficiary MUST comply with the Act and Regulation by king required iy 255% W
disclosures; for this purpose, if this instrument is ‘to be a FIRST lien to finance % /;7 . ey e w
the: purchase. of a dwelling, use Stevens-Ness. Form No. 1305 or equivalent; ip Michelle Milani

if this. instrument is NOT to be: o first lien; or is: not to finance the purchase
of a. dwelling ‘use. Stevens-Ness Form- No. 1306, or equivalent 1
with- the Act is not required; disregard this notice.

B

{1 the signer of the obove is a corporation,
use. the form of acknowledgment opposite.}

STATE OF OREGQN, STATE OF OREGON, County of............ Jss.

Y PINNp {a s 198, ..and

""ab"p JRRUR e e et er e ren WO each being first

ERE S, .,"',‘_' bt e e e duly sworn, did say that the former is the....
: Ma}’k ;Da-nlx-e\l: R . president and that the latter is the.
im Michelle.

secretary of

a corporation, and that the seal alfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. .
Before me:

(OEFICIAL
SEAL)

(OFFICIAL

. s SEAL)
My commission expires:7- / 3 JS My commission expires:
— # I

REQUEST FOR FULL RECONVEYANCE

Te be used only wh;n obligations have been paid.
TO: o oeeieen , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lfully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to_cancel all evidences of indebted, secured by said trust deed (which are delivered fo you
herewith together with: said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the samie. Mail reconveyance and documents fo ...

DATED: o+ oo oo et e g Aerecccis

Beneficiary

Do not lose -or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for jon before rec

will he mode.

{FORM No. 881} - County of Klamath

STEVENS-NESS LAW PUB. CO.. POHTLAND, ORE.

TRUST DEED STATE OF OREGON, }ss

I certify that the within instrument

. . . was received for record on the .11tlda
""" Mark.AD{lﬂlﬁl.lelﬂ'ﬂl. & of July, 19...84

Kim Michelle Milani at 9129 o'clock ..A.M., and recorded
SPACE RESERVED in book/reel/volume No. M

FOR page ... LAQEH . or as fee/file/instru-

_,,,H?_-y,n_,e__,N,,_,,HQ_,I,‘__’QQI;I,“.S . ‘,e_y‘_. Y.I -Io;‘tor;, RECORDER'S USE ment/microfilm/reception No.300t2.,
Donald W. Horton, Marjorie [. rorton, Record of Mortgages of said County.

..... James..li-..Pa;tton..and..Margie...C. Patton Witness my hand and seal of

Beneficiary
: County affixed.

Grantor

AFTER RECORDING RETURN TO

» Evelypn: Biehn, County Clerk
MOUNTAIN TITLE COMPANY INC. NA A/ N, TITLE
Fee: $8:00, - By /Zﬂ»« 2254 ;é 2J:.. Deputy

Sy R




