TRUST DEED

oy S’IRUST'DEED.made"this.],\oth.,dayof .....July..........................................19..8.4..between
...THOMAS H. HOSK NS.’-.{\.NP..WFNI?X.’*‘?’:..HQ.S.K.I.I‘.‘.S.’...h.‘.l.s.'??.r.l@..?n..Wif?.........................-.~
.................................,.......................................asgrantor,WilliamSisemore.astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:

) The grantor irrevocably grants, ‘bérgains. sells and conveys to the trustee, in trust, with power of sale, the property in
. ‘I.(.lgrp_qt‘l_l_ County, Oregon, described as:
A portion of Lot 6 of the "400 Subdivision" according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon, more particularly
described as follows:

Beginning at the Southwest corner of Lot 6 of :"400- Subdivision", thence S 89° 34
E, 35 feet to the true point of beginning, ith the West lot
line of said Lot § 80 feet, thence East 7

-
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“Fehich said described real property is not currently used for agricultural, timber or grazing purposes,

Yogether with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
~hereafter belonging to, derived from or in anywise appertaining to the above described premises, “and sl plumbing, lighting, heating, venti-
__lafing, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
=kovering in place such as wail-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises. including all interest iherein which the- grantor has or may hereafter acquire, for the purpose _of securing
erformanc % t of the sum of Fifty. Five Thou ighty Dollars
o 1. ] 6 with inferest thereon according o the terms of a promissory note of even date herewith, payable 1% 1D 0/100
beneficiary or srder and made by the grantor, principal and interest being payable in monthly installments of $ 545. commencing

-August. 30, - 19.84 .

ch additional money, acquisition of the property by the beneficiary after default, any balance remaining in the

e beneficlary: to the grantor or others reserve account shall be credited to the debted . If any authorized Teserve account

ribed property, as may be cvidenced by = for taes, ins premiumg and other charges is not sufficient’ at any

e If the indebtedness secured by this trust deed is evidenced by time for the payment of such charges as they become due, the grantor shall pay the

more: than. one- note, the. beneficlary may credlt payments recelved by it upon  deficit to the benefleiary upon demand, and if not paid within ten days after such demand,

any. of said. notes. or part. of any payment on one note and part on another, the beneficiary may at its optlon add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation secured hereby. -

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary mnay at its option -carry out ch same, and all its expenditures there-
for shall druw’ interest at the rate speeified in the note, shall be-repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficinry shall have the right in its discretion to complete
anry fmprovements made on said premises and also to make such repalrs to sajd

The graator covenants and a property as in its sole discretion it may deem pecessary or advisable,
thereof. and, when d
sald property; k S 3 The grantor further agrees to comply with all Jaws, ordinances, regulations,
5 ildings in course of construction covenants, conditions and restrictions atfecting said property; to r y all costs,
or hercalter constricted on said premises within six onths from the date fres and expenses of this trust, Including the cost of title search, ns well as
hereo! or the date construction. is ereafter commenced: to repair and restore the other costs and cxpenses of the trustee incurred In conneetion with or
manner any buil v in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
3aid property which may be damaged or destroyei Lo appear in and defend any actlon or proceeding purporting to affect the secur-
coats Incarred. therefor; to ity hereof or the rights or bowers of the beneficlary or trustee; and to pay all
times. during construction ; y costs and expenses, including cost of evidence of title and attorney’s fees In s
beneficiary within fifteen i reasonzble sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy any building of improvements now or hereafter which the beneficiary or trustec may appear and In any suit brought by bene.
constructed on said premises; to eep all buildings and itnprovemncnts now or ficiary to foreclose this deed, and all said sums shal! he secured by this trust
hereafter erected upon said property. in good -repair 4nd to commit or suffer deed,
no waste of sald premises; to eep all buildings, property and im
now or hereafter erected on said premises contin The beneficiary will furnish to the grantor on written request therefor an
] annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutually agreed that:

L. In the event that any portion or ajl of said property shall be taken
under the right ot i ds in or d fon, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to.make any comproimnise or settlement in connection with
such taking and, it it so elects, to require th, T any portion of the money's

obtained. payable as compensation for such taking, which are in excess of the amount re-
- quired to pay all reasonable costa, expenses and attorney's fees necessarily pald
That fur the purpose of providing repularly for ihie prompt pasment of all taxes,  OF incurred by the grentor in such proceedings, shall be paid to the beneficiary
dssessments, and govenmiental charges levied or assessed againgt the above described pro-  and applied by it first upen any reasonable costs and expensea and attorney's
perty and insurance premfum while the indebtedness sectised bereby is in excess of 80¢gf,  [ees necessarily pald or incurred by the heneficlary In such proceedings, and the
of the lesser of the originil purchse price pald by the granfor at the time the loan was  balance applied upon thcklfldcb'ic "“is secured hereby; and the grantor agrees,
made or the heneflelary’s original appraisal salue of the property at the time the loan ;": its own e""’”‘s%ttf l“‘ ¢ ‘"t'l“ actions ";‘d exccute l’"‘:h lnstnlx'megts ?' shall
wasg made, grantor will vay to the lLeneficiary in addition to the monthly payments of he nct;‘l.sanry " obtaining such compensat| on, promptly upon the cnc! iciary’s
principal. and Interest payable wuder the terms of the uate or obligation secured herchy — Teauest,
on. the date installmeits on titineipal and Interest are rayable an amount eqial to § /12 2. At any time and from tme to time upon written request of the bene-
of the tases, esuinetits, sl anber cluarges due aml payable with respeet to sald trroperty flclary, payment of its foes atd presentation of this deed and the note for en.
within eachr succeeding 19 uonths and also 1736 of the Insurince premium payable with dorsement (in case of full reconveyance, for cancelintion), without affecting the
respeet Lo gald property within each succeeding three yems while (his Trist Deed 0s In Hability of any person for the payment of the indebtedness, the trustee may (a)
effect. as estimated snd dlrected by the: benefielary. Beneflelary shall Pay lo the grastor consent to the making of any map or piac of sald property; (b) jola In granting
interest on suli wmounts at  rate not fess than the bhighest rate muthorized to be pald any edasement or ereating and restriction thereon, (c) join in ap. subordination
by banks op their open passhook aceounts mnus 374 of 16, It such rate Is less than or ather agreement affecting this deed or the len or charge hereof; (d) reconvey,
A6n, the rate of interest paid shadl be 1. Interest shall be computed on the meraze  without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance o the account and shall be pald quarterly to the grantor Ly crediting ance may be described as the person or persons legally entitled thereto” and
{0 the escrow account the amount of the nterest dug, tiie recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof, Trustee's fecs for any of the services fn th paragraph

shall bR not less than $5.00.

4. As additional security, grantor hereby assigns to beneficlary during the
contlnnance of these trusts alt tents, {ssues,” royalties and profits of the pro.
perty nffected by this decd and of ARY personal property located thereon. lﬁ.m

While the grantor is o DAy uny and al tanes, assessiinits el wther charges Joyied
or assessed agafnst salld property, or any part  thered betore the same 3
interest amd also 1o pay premivms on all lsirance policles unon sald property, such naye

ments are to he made fhrongh the henefielary. as aforesyid, The grantor hereby antherlzes o € e o payment " b e ™

the beneficlury to pay any amd all taxes, assessiments and other cliarges lesed or fmpused H:":,‘,!;{o:‘,:gnéé?g;“,l.n;r"n:;';‘-cn’u?z:il hx;(re‘l)lrndne"r, sl:'ndr:!l('\‘lf :rll\:sll l::\c':r:gc hr‘l‘”?’:;.":r(n’r-
against sabib propesty b the wanonits as sh n by the statements. thereof furnished by the tect nil such rents, fssucs, royaltles and pm‘fl(t earncd prior to default’ as they
colector ol sueli taxes, assessments or othwr chatges, amt to pay the Insurance premiung become due and p;nynhle. 'Umn any default dy the (rlnror-heuumlcr the bene-
In the amounts shown o 1he statements sbmitted by the lrsurance earrlers or thelr 1ep. ficlary may at any. time without notice, elther in person, by agent of by a re-
resetitutiies and to withdraw thie sums  whiteh muy be required: from the reseme account,  eafver 1o he appointed by to the adequacy of any
it stiblished for that purpuse. Tlie grantor aprees In o event fo hold the benefleiary security for the Indehtednes: "

respottsiible for failure to hise any insurance wiitten ur for any Joss or damage growing sald property, or any part | IWwise" 0o

out of & defect in any insurance polley, and the benefieiary hereby is autherized, in the the rents, {ssues and profits, nd unpsid,*and apply
ewent of any luss, to compromise und settle with any insurance company and to apply any the same, less costs and expe tion, including reasop.
suel: insurance receipts upon the obligations securid by this trust deed. In computing the able attornev'a fees, upon any Indebtedness secured hereby, and in such order
amount of the indebtedness for payment aid satisfactlon i full or upon sle or other as the beneflcinry may determine.




- 4 The entering: upon and taking possession -of sald property, the oollection
of snch:rents, Issues and profits  or the proceeds -of ‘fire and other nsurance pol-
icles. or eom})enntlon or awards for any taking or damage of the property, and
the “application.or release thereof, as aforesald, shall not cure or waive any de.
fault ‘or: notice of default hereunder or invalidate any act done to

11665
shall
deliver to the purchaser hls dee

the preceding p The

In form as required by law, conveying the [
perty so sold, but without any or wi » D! or implied.
redr.Ln‘ls_ in the deed of any matters or facts shall bo conclusive proof of the

nouncement at the time fixed Bg

such notice.

5, The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described property and furnish beneficlary on a
form nup‘ﬁged it with such personal Information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
& service charge.

6. Time is of the essence of this jnstruiment and upon default by the
grantor in payment of any indebtedness secured hereby or in performance of any
agreement hereunder, the beneficiary may declare: all sums secured hereby Im-
mediately die and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which mnotice trustee shall cause to be
duly filed for record. Upon delivery of said notice -of: default and election to sell,
the beneficiary shall deéposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees. shall fix the time and place of sale and: give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the pgrantor or other person so
priviteged may pay the entire amount then due under this trust deed and
the obligations secured thereby {including costs and exp actually incurred
in enforcing the terms of, the obligation and trustee’s and attorney's fees
not exceeding mxm other than such portion of the principal as would
not then be due had defiult occurrc‘(‘l: and thereby cure_the default.

8. After the lapg: o? suc?xlﬁxgl%?mag %]%nq)‘!;iqqgeg b}:le IJHMQ

the recordation of sald motice of default an ving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sile, elther as a whole or in separate parcels; and in such order as he may de-
termine, at public:auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale, stée may postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time thoréafter may postpone the sale by public an-

k4 thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale Including the compensation of-the trustee, and a
rezsonable charge by the attorney. (2) To the obligation secured by the
trust deed. (8) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time to
time a or 8_to any trustee named 'herein, or to any
successor trustee appointed hereunder. Upon such appointment and withont con-
veyance to the successor trustee, the lntter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substitution shall be made by written instrument executed
by the beneficlary, contalning reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situnted, shall be conclusive proof of
pruper intment of the trustee.

11, Trustee nccepts this trust when this deed, duly executed and acknow-
iedged is made a public record, ns [)ruvldcd by law. The trustee is not obligated
1o notlfy any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneflciary or trustee shall be a
party unless such nction or proceeding s brought by the trustee. -

12. This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, devi , admi ators 8, and
assigns, The term “beneficiary’” shall mean the holder and ownmer, including
Elcdgee. of the note secured herghy, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mns-
culine gender includes the feminine and/or neuter, and the singulur number In-
cludes the plural.

IN WITNESS WHERECF, said gramtor has hereunto set his hand and seal the day end year first above written.

STATE: OF OREGON )
County of Klamath‘ (ss
THIS IS TO CERTIFY that on this...10th __day of

duly

Hggﬁé_ﬂosfau | ASEAL)

¥

19..84

before me, the undersigned, a

Notary Public in and for said cousty and siate, personally crp.peured the within named
Thomas H. Hoskins and Wendy E. Hoskins, husband and wife.

tqfnll'f persoricdly known to be the identical individual S named in and who executed the foregoing insirument and acknowledged fo me that

ey . 'e}:ec’gtje

d- the same freely and voluntarily for the uses and purposes therein expressed.

ear last above written.

N ,

Notary Public for Oregon ~
My commission expires: ¢ ZL/

TRUST DEED

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Aier Recording Return To: :

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

Bot 5220
O,

(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
LABEL IN COUN-
TO TIES WHERE
USED.)

STATE OF OREGON }
Ss.
County of ... Klamath.

I certify that the within instrument
was received for record on the 11th
day of ... ... .July.... 19.84"
at11.515 o'clock A M., end recorded’
in book ... M8L4 .on page 1166k
Record of Mortgages of said County.

Witness my hand and seal of County
affixed. :

--Evelyn Biehn .. ... ...

County Clerk

o o B8

Degputy

‘Fee: $8.00

Imdexing T $1. 00

REQUEST FOR FULL RECONVEYANCE
Yo be uspd only when obligalions hcxvo. beon paid.

FO: William Sisemore, ., Trustes

The undersigned is the legal owner and holder of cll indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid ond satisfied. You hereby are directed, on payment to you of any sums owing lo you under the terms of sald trust deed or
of 1

pursuant fo statute, to cancel all evid

bted secured by sald trust deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without wearanty, to the parties designated by the terms of said trust deed the estate now held by you under the

- same.

DATED:..

JRepp

Klamath First Federal Savings & Loan Association, Beneficiary

~by




