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TRUST DEED

THIS TRUST.DEED, made this

T AT

"WDABEINWHAYES

WITNESSETH : :
Grantor irrevocably grants, bargains, sells and conveys to trustee in 't ust, with power of sale, the property
- a.math . County, Oregon, described as: E :

Lot 6., Block 1, Tract 1218, DODDS HOLLOW ESTATES, .in" the County of
Klamath, State of Oregon, .

togdether with all and gular the t s, hereditan s and appurtenances and all other rights thereunto belonging or in anywise
olits thereot and all £

now or hereafter appertaining, and the rents, issues and pr ixtures now or hereafter attached to or used in connec-
tion with. said real estate,

FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . Thirty Nine Thousand T o] d_and 00/10

. 9?7‘;“?""’2‘#&39’ 2000 OO N o " y s s of a Promissory

note of even date herewith, payable to. ben, inei, i ., if
ot

pproval of the beneficiary,
irrespective of the maturity dates expressed therein, or

s not currently used for agii:ul!uml, timber or grazing purpos

To. protect the security of this trust deed, granfor agrees: (a) consent to the making of any map or plat ol said property; (1) Jjoin in

1. To protect, preserve and maintain said property in good condition gr?nt"‘lg any casement or creating any Jrestriction thereon; (c) join in any

and repair; de; i uilding. or impr ent thereon; S r 1on or. other agreement. allecting this deed or the lien or charge

B ) thereot; (d) reconvey, without warranty, all or any part of the property, The

¥ Arantce In any reconveyance may- pe describ_ d as the “person or persons

manner any building or improvement which may be constructed, legally eatitled thereto,”” and the recitals therein of any matters or facts shall

destroyed thereon, dnd pay when due all costs incurr . therefor. be gonclus:vq prao{ of the truthfulness thereol. Trustee's fees for any of the

To comply with al] laws, ordinaneces, regulations, ‘covenants, condi-  services mentioned in this paragraph shall be not less than §5,

esirictions aflecti id property; if the beneficia; . 10. Upon any default by grantor hereunder, beneficiary may ar any

i H ments pursuant to ¢ H tme without notice, either in person, by agent of by a receiver to be ap-

i ili i pointed by a court, and withous regard (o the adequacy of any security for

proper public office -or o en searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by filing officers or searching desirable by the erty or any part thereof, in its own name sue or otherwise collect the rengs,

beneliciary., issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on’ the buildings less costs and expenses of operation and collection, including reasonable attor.

now or herealfer erected on the said premises against loss or damage by fire n.t-.\"S fees upon any indebtedness secured hereby, and in such order as bene-

and such ather hazards as the vg@%ﬂ’aﬂlﬂdme to time require, in ficiary may determine.

an amount not less than § .. VG & ‘... S¥Y.........., written in I1. The entering upon ang taking H sa2id property, the

fi i ptable to the benelici. ¥, with loss payable to the latter; all  coltection of such rents, issues and prolits, or the proceeds of fire and other

policies of ins the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

if th ) such insurance nnd' to property, and the icati said, shall not cure or

i it i i i waive any default i alidate any act done
any policy af insurance now 2 ildings, pursuant to such notice.

::g;lecbteezdx‘fr:?ire’r a':;ylirimoiu:rhz:ein 12, Upon delault by grantor in bayment of any indebtedne.sg secured
ciary upon any indebtedness secured hereby or in his performance ot any agreement hereunder, the bene]l:cmryhmay
may: determirie, or at option of beneficiary the entire amount so declare all sums secured hereby immediately due and payable. In sucd ‘:3
any part thereof, may be released to drantor. Such application or cvent the b.enehcmry at his election may proceed to loreclosq this trust eb /
not cure or waive any default or notice of delault hereunder or in In equily as a morigage or direct the frustee to foreclose this trust deed Y
act done pursuant to such notice, advertisement and sale. In the latter event the heneficiary or (he trustce shall

3. To keep said prernises free Irom construction I'ens and to pay all execute and cause to be recorded his written notice of default and his clection
taxes, assessments and other charges that may be Jevied or assessed upon or fo sell the said described real property (o satisfy the obligations secured
against said L el of such taxes, assessments and other  hereby, whercupon the trustee shall lix the time and place of sale, give notice

; i ; therco! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 t0 86.795.

e ith, 13. Should the bene{iciary clect to_foreclose by advertisement and sale
by direct pay L. or by iding  beneficiary i i i then alter delault at any time prior to five days belore the dale'sz_et by the
make. such payment, beneliciary ay, at its option, make payment thereof, trustee for the trustee’s sale, the drantor or other person 5o privileged by
and the amoarit so paid, with interest at the rate set forth in the note secured ORS 86.760, muay pay (o the benef, 'y or his s in inrerest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount lhcp due_ under the terms of the trust decd and the
trust deed, shall be added to and becorne a part of the debt secured by thiy obligation sccured thereby (including costs and sxpenses actually incurred in
trust deed, without H s arising from breack of any of the enforcing the terms of the obligation and trustee's and attoraey’s fees not ex-

e wth interest as aloresnid; the prop- ceeding the amounts provided by law) other than such portion of the p
erty hereinbeiore described, as well as the grantor, shall be bound (e the cipal as would not then be due had no default Occurred, and thereby cure
same extent that they are bound for the of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and. payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option of-the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the e or the time to which said sale may
consiitute a breackh. of this trust deed. . . . be postponed as - provide 9 ec may sell said property cither

- Lo pay all costs, fees and expenses of this frust including the cost one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the: trustee’ incurred auction to the highest bidder for cash, pa able’ at the time of sale. Trustee
in connection with or in enlorcing this obligation and’ truster's and attorney's shall deliver to the purchaser its deed in l,o'rm as required by Iaw conveying
fees actually incurred. . . the property so sold, but without any covenant or warranty, ecxpress or im-

7. To appear in and defend any action or proceeding purporiing to  pried. The recitals in the deed of any matters of fact shail be ‘conclusive proof
atlect the security rights or powers of beneliciory or ‘trastee; and in any suit, of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may appear, including the grantor and beneliciary, may purchase at the sale,

.‘my‘suit [f" the Ion-dn'""" ol ‘this d"'."i‘ fe pay all costs and ¢xpenses, in- 15. When frustee sells pursuant to the Powers provided herein, trustee
cluding evidence ol title and the beneliciary’s or trustee s_attorney’s fees; the shall apply the proceeds of sale (o payment of (1) the expenses of anle, in-
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonalle charge by trusfeo's
fixed by the trinl court sined in the ovent of an appeal fiom. any judgment or attorney, (2) to the obl, jation secured by the frust doed, (J) fo all Dersons
decree ol the trinl court, giantor facther ageces io Pay such suny ay the ap. lmrim.";orordnd liens st sequent 1o the interest oF the "m;'"‘ in the trust
pellare court shall adjudge reasonable as the beneliciary's or trustee’s attor- deed as theie interosts May Ippear in the ardes of their priorits amd (4) the
Dey's 1.-.7 an such n/;;mnl.é d o surplus, if any, to the &ranror or ro his SUCCeSSOE it inferest entitied to such
¢ is mutually agree hat: surplus.

S."In the evenf that any portion or all of said property shall be taken 16. For any reason pecmitted by law beneficiary may Irom time to
under the right of eminent domain or condvimnation, beneficiary shall have the time appoint a successor or SUCCESIOrs to any frustee named herein or (o any
fht. il it so elects, o require that all or acy portion of the monies rayvable successor {rustee appointed heceunder. Upon such appointaent, and without
as enmpensation lor such faking, which ate o cvéess of the amount featised o voyance to the successor teustee, the faster shall be vested ‘with all titte,
{0 poy all geasonable coxts, expenses and apornes’s lees necessarily paid or powers and _duties conlerred upon Ay teustee horein pamed or appointed
incucred by granior in such prroceedings, shall he paid o beneliciaivy und horeunder. Each such ; nd substitution ahall e made by written
anplied by it tiest upon any seasonable costs and espenses arul nitorney's Joos, inateunent d by 8 telerence (o this trast deed
both in the trid) and appell ¢ s rerssarily. paid or incarred by beoe and its place ot record, which, when recorded in the ollice of the County
Heiary in such proceedings, and the halpnce applied upin the imh-l»lrth_lru Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby; and granfor- ugreas, ot irs own expense, fo tuke such actions shall he conclusive prool ot proper ; ent of the trustec,
un:'l ';:(;-:ute';.::-l:l :n:'n:’,lnzrll':l ‘,cm::v]::llﬂl:;mr:;ccssnry in obtaining such com. 17. Trosteo accepts this trust when this decd, duls cxecotod and
pens: EN ,'n nnr;' ’linrg and from tirne to time upon written request of bene- "z’,‘.’"’"""l' f”d 't’.l""""° a ”‘"b’l‘,‘; 'f:"';l as d’?l’T:‘ ’s‘z‘;d b’d faw ‘T";;"""d'-:_d"“;
Ticinry, payrment of ifs feus and presentuting of this deed and the note lor  Obligated to notify iy Harly hereto of pendi ramder any. ofther deed o

¥. pay trust or of any action or procecding in Or, bencliciary or trustee

endorsement (in case ol full reconveyances, for cancellation). wiihout allecting , A A A
the liability of any person for the payment of the indebtedness, trustec may shall be a party unless auch action or proceeding is brought by truseee.

NOTE: The Trust Deed Act provides that the trustee Kereunder must be ‘either an oftormey, who is an’active member of the Oregon ‘Sn:m'L Bar, o bank, trust company
or savings and loan . essociation authorized to do business, under- the laws. of Oregon of the United Siates, a. fitle company d to insure title to reat
Propesty of this state, ifs subsidiaries, affiliates, agents or branchés, the United States or any agency thereof, or on escrow cgent licensed under ORS 496.505 to 696.585,




The grantor covenants ‘and agress to ‘and with’the_ ‘péneficiary and. those Slaiming under him, that he is law-
fully seized in fee simple of said described real property and has a’ valid; ‘unencumbered title thereto ) '

and that he will warrant and forever defend. the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes:
This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SuUCCessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby; whether or not named.as a beneficiary herein. In 'vc!onstruing this deed and whenever the context so requires, the

masculinie gender includes the feminine and. the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand: the.day and year first above written.

* IMPORTANT NOTICE: Deleta, by lining. ovt, whichievef: warranty  (a) or (b) is / 4% %
not applicable; if warranty. (0): is applicabl and the beneficiary is a creditor bt Cohet T -
as. such . word . is- defined in. the T sth-in-Lending -Act: anid Regulation Z, the: DARVIN. HAYES

beneficiary -MUST. comply with the. Act and  Regulation. by ki quired

disclosures; for: this ;purpose; if this instiument ‘s to’ be ‘a FIRST lien to finance

the puichase’ of o-dwelling, use. Stevens-Ness Form: No:. 1305. or equivalent;

if - this instrument-is NOT:to_be a-first fien, or-is not to"-finance the -purchase

of ol dwelling use: Stevens-Ness Formi: No, 1306; or ‘¢quivalent. If compliance

with-the’Act is nof required, disregard this notice: . .

{if the signer. of the abiove is a.corporatjon,
use the-form- of acknowledgment: oppost e.)

CHLIFEntnA
STATE OF% Lb 3ss. STATE OF OREGON, County of......

KUMSS e ) R |
. S ') J/ e ey 1984 . Personally appeared e e
Pers8rally appeared. the abov named... ... . .- [T U ppe e veerasinn o WhoO, €ach being first
S a/wcq“ "/(yaﬂ{/)f e . duly sworn, did say that the former is the......... ...

president and that the latter is the....

County ot ..

secretary of .. ...

a corporation, and that the seal aftixed to the foregoing instrument is the
e T T T v corporate seal of said corporation and that the instrument was signed and
- .. .ang acknowledged the loregoing instru- sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. o ) :
Before me: - Before me:

cormonar gy fy MUY

Notary Pablic tor Decton CALIFOENIA Notary Public for Oregon T (OFFICIS\L
SEAL

ment to be....... LYY voluntary act and deed.

My comimission expires:

T Iy

[ORRR L

REQUEST FOR FULL RECONVEYANCE

To be used only when oBligaiiens have been poid.
reiiemns Trustee

The undersigned. is the legal owner and Holder of all indebteths§ seguied by the ‘foregoing trust deed. ANl sums secured by said
trust deed have been fully paid and saﬁsﬁed:: You-hereby are directed, :oni*b'd)j_mentr to you of any sums awing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebt ,‘ﬁéés:Seqq(gzd‘ by said trust deed (which are delivered to you

fris i € ¢ warranty, to the parties designated by the terms of said trust deed the

hefawith togéther with said trust deed ).and o Teconvey, wi

estate now. held: bytyou under the same: Mail‘récohvéi'hnce'nnd"doéixﬁxeﬁfé ’t&l L

DATED: oo oo oo 2o el .

Beneliciary T

Do. nof lose or dastroy ihis Trust Dead OR THE NOTE. which it secures. Both must be delivered to the trustee for ion before reconvey will be made.

| TRUST DEED STATE OF OREG

- {FORM Nl 7881 2270 B, E] el County of
T EV!N}—NFSS’ wa PUB. €O, PORTLAND. QRE. - r7 | : I R 5T o - - 4 ‘Ifobrtify th&t the‘within: instrument

ived for record on the ay
DARVIN, HAYES . .ol - - wasseceived forsecorg g e gl

at Lk:k2 oclock MM, and tfordcd
on

sesy

SPACE RESERVED in book/reel vglume No. ... M&H
FOR - page - 167 or as fee/file/ igstru-
RECORDER'S USE ment /microfilm/reception No.38 63 ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Benefi

/’ AFTER RECORDING RETURN TO. -

Tara Enterprises - ., Evelyn.Biehn,. County.Clerk
P. O, Box 1917 NapE A

~¥Lamath Falls, OR i e Ry '2{:

9

7601




