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THIS TRUST DEED, made this 10th..... day of July....., 19.. 84, between
LTOYD BAKER ™ ' ) S O 8

as Trustee, and

as Beneficiary, .
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:
Lot 6, Block 44, KLAMATH FALLS FIRST ADDITION, in the City of Klamath Falls, in the County
of Klamath, State of Oregon.

SUBJECT TO .Restrictions, but omitting restrictions, if any, based on race, color, religion
or national o‘ri‘gin', as ‘'shown on the recorded Plat of Klamath Falls First Addition.

SUBJECT TO Regulations, including levies, liens and utility assessments of the City of
Klamath Falls.

together with all and singular the s, heredita ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

TEEN. THOUSAND FIVE HUNDRED AND NO/100- - =

L T T T T NI T T TIN Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable e e e et v a e s =y 19, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) .consent to the making of any map or plat of said property; (h) join in

1, To protect, preserve and maintain said property in good condition franting any casement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish 4ny building or improvement thercon; subordination or other agreement  alfecting this deed or the lien or charge
not to commit or. permit any waste of said proj.erty. . thereol; (d) reconvey, without warranty, ail or any part of the property. The

2. To complete or restore promptls and in dood and workmanlike  &rantee in any jeconveyance may be described as the “person or persons

any building or .imp which iy be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed therean, and puy when due all costs incurred therefor. be c_on:lus:vc_ ptoo{ of .thc trathlulness thereol. Trustee's fees for any of the

3. To comply. with “all laws, ordii T lati , condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, heneliciary may at any
join in executing such linancing statements pursuant to the Unilorm Commer-  time without notice, either in person, by adent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public olfice- or ollices, as well as the cost of all lien searches fmade  the indebtedness hereby secured, enter upon and fake possession ol said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
Bbeneficiary. issues and prolits, including those past due and unpaid, and apply the same,

- ., 4. To provide and. i ly intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary ‘may_ from time to time require, in ticiary may determine,
an amount not less than §. 00 . ., writlen in 11. The entering upon and taking possession of said property, the
companies acceptable to the tehéliciary, with ioss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail for any reason o procure any such insurance and to  property, and the application or release thereof as aloresaid, shaill not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act dorne
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount . .
collected under any lire or other insurance policy may be applied by benefi- 12, Upon detault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary  hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option of beneliciacy the entire amount so collected, or declare all sums. secured hereby immediately due and payable. In 5"‘5’:’ “g
any part thereol, may be released to grantor. Such application or release shall ~ Svent the beneliciary at his clection may proceed fo foreclose this trust dee
not cure-or waive any delault or notice of default hereunder or invalidate any  in equily as a mortgage or direct the frstes to loreclose U’ﬂh frust deedhb};
act done pursuant to such notice. advertisernent and sale. In the latter cvent the beneliciary or the rustee sha,

5. To keep said premises free from construction I'ens and to pay ali  execule and cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed upon or 10 sell the said described real property to satisfy the obhgahang-sea"‘cd
against said property belore any part of such taxes, assessments and other hereby, whercupon the ’"";tee shall fix the time and place °2.5‘3"' g";’;;"‘?‘
charges become past due or delinquent and promptly deliver receipts therelor thereol as then required by law and proceed to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795. .
ments, insurance premiums, liens or other charges payable by grantor, cither 13. Should the beneliciary elect to loreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which fo then after delault at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, muake payment thereol, frustee for the trustec’s sale, the frantor or other person_so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneticiary or his successors in interest, respec-
hereby, together with the obligati described in paragraphs 6 and 7 of this tively, the cntire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become. a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
ecty. hereinbefore -described, as .well as the grantor, shall be bound to the cipal as would not then be duc had no delault occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure pr di; shall be di d by
described, and all such payments shall be immediately due and payable. lt’l'fh- the trustee.
out riotice, and the nonpayment thereof shall, at the option of the beneliciary, Otherwise, the sale shall be held on the dafe and at the time and
render all sums secured by this trust deed. immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a_ breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the otlier costs and expenses of the frustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in. connection with or in enforcing this obligation and trustee's and attarney's shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. R . R the property so sold, but without any covenant or warranty, express or im-

. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of lact shall be conclusive proof
allect the security rights or powers of beneliciary or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may appear, including the geantor and bencliciary, may purchasc at the sale.
any suit lor the loreclosure ol this deed, fo pay all costs and cxpenses, ‘,"' 15, When trusteo sells pursuant to the powers provided herein, trustee
cluding evidence of title und the beneliciary's or ”“’,ﬁ”‘;’."""["“" s “‘l"- e lshall apply the procecds of safe fo payment of (1) the expenses of sale, in-
amount ol attorniey’s lées mentioned in tlusl naruﬂrﬂﬂl T in all cn'u; shall be cluding the compensation of the trustee and a reasonable charge by trustee’s
tixed hy the Iua.l court anid in the event of an appen mm’ any jut an;rm or attorney, (2) to the obligation secured by the trust deed, (3) to a1l pmrsons
decien of the trinl court, drantor /'.",”'" adrees to pay such aum as the ap- Daving recorded Henn subnequent to the infernst of the trasfee in the frust
pellate court shall adjudie. s A (he Ya or frumten’s At i thair interests may appear i e e o o priotity aned (45 the
stey's feen an auch dppoal. murplus, i any, o the rantn or fo his suceeasor it infeest entitled tn guch

It is mutually agreod thar: N surphua,

3. In the event that any poition or all o sait praperry: shall he raken 18, For any tawoun permitted by law beneliciary mav brom fime to
usuber the right of eminent domain or condemnarion, benetfwiary shall have the Hime appoinr 4 sUCCestar OF SaNessars £ amy frustee nanted heresn or 10 any
right, H it s0- elects, to require that :7!1 or any portion of the rates payable trustee appoi i hereunder. Upan such appointeanent, and witheut
as compensation for such taking, which are in €xCess of the amount rrqy:re(l conveyance (0 the successor trustee. the Itter shall be sested with all title,
fo_pay all reasonable costs, cxpenses and atiorney’s lees necessarily paid or  CoSYe¥anee (o the successor upon any frustee hercin named or appointed
incurred by grantor in such proceedings, shall be paid to benehcmr’y and hereunder. Each such intment and bstitution shall be made by written
applied by it first upon any:'reasonnble costs and expenses and attorney’s fees, instrument i by beneliciary, e relerence to this trust deed
both in_the trial and a, e courts, Iy paid or incurred by bene- and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the bqlance applied upon the mrh-btrd(n-ss Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby; and drantor afrecs, at its own expense, to take such ,nct'""-" shall be conclusive proof of proper appointment ol the suceessor frustee.
;“:‘:{::ﬁ:ﬁuu suc"-"",’,’,::,’;m;"“ fic ﬂ;'n,”,,ﬁ;:,,.r,'?cc”m’ in obtaining such corn " l"l Tlru.srcn n'cﬂpls ;)M_v Hua{'u'llrn ﬂu'nl deed, duly _evecuted and

N " Dy, ) Fd s . . acknowledged is_made a public record as provided by Iaw. Truster is not
fici v. At '";‘ ;"'-’f ",';;l, l::,':l' ",':,;':,"',':,l;,’,',';",,;"’ﬁ, 11'-::‘:;":-1’;1""{7: :;:,,i'",';;, obligated to notily any party hereto ol pending sale under any other deed ol
seiry, payment of its pro h frust or ol any action or proceeding in which grantor, beneliciary or trustee

endocaement (in case of tull ¢ s, for € ion), without ntfecting ¢ 3 ’3 i
the liability ol any person Ior the payment of the indebtedness, trusfee may  shall bo a party unless such action or proceeding is Lrought by trustee.

NOTE:. The Trust Deed-Act provides that the: trustee hersunder must be. either an attorney, who is an .active membef of the Oregon State Bor, o bank, trust compony
or savings ond loon association outhorized to do “business under the lows of Oregon or the United Stotes, o title insuronce company authorized to insure title to real
prapeity of this state, its- subsidiaries, affiliates;. agents or branches, the United- States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 496.585,




V. and those claiming under him, that he is Jaw-
valid, unencumbered title thereto
‘a’lien but not yet payable

drantor warrants that the proceeds of
[ primarily for grantor’s personal, family,

b{bumxmmmma‘:axxméexmxx
AAR0KS.

This deed applies. to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, adminisr’rators, execu-
tors, personal repr e tatives, succ igns. term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, beneticiary herein. In fonstruing this deed and whenever the context so requires, the

culiné gender ;. £ and the neuter, and the singular “number includes the plural,

IN WITNESS WHEREQF, said &rantor has hereunto set his hand the day and year first above written.
. = o
* IMPORTANT NOTICE: Dslete, - ///7/;___,/ ///L\V

et
not applicable; if wairan {a) i i i A Bakeyr
as such word is daﬁhed'yin the: Truth.i i i Lrgyd Baker
beneficiary MUST comply with the- A

disclosures; for this purposs; i this in

the p L A

! 306, or equivale
this notice.

{If the signer of the above is a corparation,
use the form of acknowledgment oppaosite.)

STATE OF OREGON,
County of Klamath .
e L JUly Q0 1984

Personally appeared the above named....
N LloydBaker e L duly sworn, did say that the former is the.
president and that the latter is the. . -
secretary of
a corporation, and that th seal a
corporate seal of said co,
sealed in behalf of said
and each of them ackn

and deed.
Before me:

o Iﬁ)iarl’ublxc ;’;;-Ore 0.
e, - Notafy !
AN FR VARG

7 my

Notary Public for Gregon” " " e (OFFICIAL
SEAL)

Hommission expires: 10-8-86 My commission expires:
S -

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

trust deed) and to reconvey, without warranty, to the parties designa
estate now held bytyou under. the same, Mail reconveyance and documents to .

Beneficiary

Do not lose or destroy this Trust Deed: OR THE NOTE which it secures. Both must b delivered to the trustee for before yance will be made.

e . e .
TRUST DEED ... STATEOF OREGON,
{FORM: No. 881} ' ) County of
SYEVENS-N§55 LAW ITUD‘ CO.. PORTLAND, ORE, I Ceftify that the w,th'n ,'nstrument
was received for record on the
July s
S, anﬂrecorded
SPACE RESERVED in book/reel/volume No. M8 on
" ror page .17 or as fec/fllgin u-
HECORDER'S Usi ment/microfilm/reception No3 69 .
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary -

AFTER RECORDING RETURN TO

INVESTORS “MORTGAGE CO. , . _ Evelyn. Biehn, County. Clerk

SHenn TR

P. 0. Box 515 : : - NAME - __g'/ - TITLE
Stayton; OR 97383 By Jé%x zéﬂ, Jv . Deputy
T 3 1
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