KLAMATH FALLS, ORE 97603

SPACE ABOVE THIS LINE FOR RECORDER'S USE

| DEED OF TRUST INDENTURE |

MM JR. AND CHERRY L. GRIMM (“Grantor.*)

TEACHERS  FEDERAL CREDIT UNION e (“Credit Union,”)

(“Trustee.”)

) [ 1 ry of this Deed of Trust) all of Grantor’s right,
> and interest i : the following described rea] property (the “Real Property™), together with all existing or subsequently
erected or affixed improvements or fixtures, . ) } .

Lot 4, Block 8, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,

in the County of Klamath, State of Oregon, TOGETHER WITH that portion
of vacated Oregon Avenue adjoining on" the South, :

Grantor presently assigns to Credit Union all of Grantor's right, title, and interest in and to all rents, revenues, income, issues and
profits (the “Income™) from the Real Property described above,

Grantor grants Credit Union a Uniform: Commercial Code security -interest in the Income and in all equipment, fixtures,
furnishings, and other articles. of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property
described above, together with: all accessions, parts, or additions to, all replacements of and all substitutions for any of such property,
and together with all proceeds (including insurance proceeds and refund of premium) from any sale or other disposition (the “Personal
Property”). : s :

(Check if: Applies) ) :
= There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shail remain:

.Personal Property

Real Property

The Real Property and. the Personal Pro :

Credit: Union has loaned Grantor § which is repayable with interest according
to the terms of a promissory note give i i y s this deed and security agreement, under
which the final paymerit of principal an: 984
which. is the date of maturity. The pr
originally issued, is herein referred to a

The term “Indebtedness™ as used in this deed shall mean () all principal and interest payable under the Note, (b) any future
amounts that Credit Union may in its discretion loan to Grantor, together with interest thereon, und (c) any amounts expended or
advanced by Credit Union to discharge obligations of Grantor or expenses incurred by Credit Union or Trustee to enforce obligations
of Grantor hereunder, as permitted under this deed and security agreement, together with interest thereon as provided herein. This
trust deed, the assignment of the Income, and security interest are given to secure payment of the Indebtedness and performance of all
obligations of Grantor under this deed and security agreement and are given and accepted on the following terms:

1. Payment and Performance. Grantor. shall pay to Credit Union all amounts secured by this deed and security agreement
as they become.due, and shail strictly perform all of Grantor’s obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Until in default, Grantor may remain in possession and control of and eperate and manage the Property and
collect the Income from the Property,

2.2 Duty to. Maintain, Grantor shall. maintain ‘the Property in first class condition and prompuy perform all repairs and
maintenance necessary to preserve its value,

2.3 Nuisance, Waste, Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on or to
the Property or any portion thereof including without limitation removai or alienation by Grantor of the right to remove any timber,
minerals (including oil and gas), or gravel or rock products.

2.4 Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the
prior written consent of Credit. Union.  Credit Unijon, shall consent if Grantor makes arrangements satisfactory to Credit Union to
replace any. improvement, which Grantor proposes to remove with one of at least cqual value. “Improvements” shall include all
existing and future buildings; siructures, and parking facilities. :

2.5 Credit Union Right to Enter, Credit Union, its agents and representatives, may enter upon the Property at all reasonable
times to attend to Crédit Unjon’s interest and 1o inspect the Property.




ental Requirements. Grantor shall
4 ] 0 icable to the use or occupancy of ‘the
ordinance;: or -re ion old-compliance durin any proceeding, inc
notified Credit: mon: it writing- prior to doing so and Cregit l},mon’s,interest in_the
require Grantor-to Dost adequate security (reasonably satisfactory to Credit Union) t

2.7 Duty of Protect, Grantor shall do aJ] other acts, in addition to those se
use of the Property are reasonably necessary to Yrotect and preserve the security.

2.8 Construction. Loan. "If some or all of the proceeds of the loan creating the Indebtedness is to be used 10 comstruct or
complete construction of any improvement on the Property, the improvement shall ge completed within six months from the date of
this deed and security agreement and-Grantor shall pay in full all costs and €xpenses in connection with the work,

Taxes and Liens

3.1 Payment. Grantor shal} Pay when due before they become delinquent al] taxes and assessments levied against or on
account of the Propert]y, and shall pay when due all claims for work done on or for services rendered or materjal furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or €qual to the interest of Credit Union under this
deed, except for thie lien of taxes and assessments not due, except for the prior indebtedness referred to in Section 17, and except as
otherwise provided in Subsection. 3.2, :

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, o

igation to pay, so long as Credit Union’s interest in the Property js not jeopardized, If
nonpayment, Grantor shal within15 days after the lien arises or, if a lien is filed, within 15 days a
secure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate Surety bond or other security satisfa
to Credit Unijon in an amount sufficient to discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. :

3.3 Evidence of Payment. Grantor
and shall authorize: the appropriate coun
assessments against the Property.

3.4 Notice of Construction , any services
are furnished, or any materials are , Services or
materials, and the cost exceeds $§5,0 i fe i i ial purposes or $1,000 if the Property is
used as a residence). Grantor will on req ces satisfactory to Credit Union that Grantor can
and will pay the cost of such improvements.

4. Property Damage Insurance,

4.1 Maintenance of

4.2 Grantor’s Report on: Insurance. If the Property is not used as Grantor’s residence within 60 days after the close of its
fiscal year, Grantor shall fumnish to Credit Union a report on each existing policy of insurance showing:
(4) the name of the insurer;
b) the risks insured;
¢) the amount of the policy; :
d) the Property insured, the then current replacement value of the Property, and the manner of determining that value;and
¢) theexpiration date of the policy.
Grantor shall, upon request, have an independent appraiser satisfactory to Credit Union determine the cash value or
replacement cost of the Property.,
icati Proceeds. Grantor shaij promptly notify Credit Unijon of any loss or damage to the Property. Credit Unjon
Grantor fails to do so within 15 days of the casualty. Credit Union May, at its election, apply the proceeds
d repair of the Property. If Credit Union elects to apply tg'e proceeds to
rantor shall repair or replace the damaged or destroyed improvemen isfactory to Credit
hall, upon satisfactory proof of such expenditure, i 2 ¢ proceeds for the
repair or restoration if Granior is not in default hereunder. i aid out within 180
days after their receipt and which Credit Union has not committed to the repair or restoration of the Property shall be used to prepay
first accrued interest and then rincipal of the Indebtedness. If Credit nion holds any proceeds after payment in full of the
Indebtedness, such proceeds shalf ge paid to Grantor, ’
4.4 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the
Property covered by this deed and security agreement at any trustee’s or other sale held under the provision contained within, or at
any foreclosure sale of such Property. :
4.5 Compliance with Prior | period in which any prior Indebtedness described in Section 12.] isin
i it] i In the instrument evidencing such prior Indebtedness shall constitute
] deed and security agreement, to the extent com liance with the terms of this deed
and security agreement would constitute a duplication of insurance requirements. If any proceeds f'gom the insurance become ayable
on less, the provisions in this deed for division of proceeds shall apply only to that portion of the proceeds not payable to saidD holder
of the prior Indebtedness,
4.8 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit
shi , imilar law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may
be carried by the associat; i Is in Grantor’s behalf, and the Froceeds of such insurance may be paid to the association of
uni(t: o(\jvners for the purpose of repairing or reconstructing the Property, If not so used by the association, such proceeds shall be paid
to Credit Union.
5. Expenditure by Credit Union, 1If Grantor fails to comply with any provision of thig deed, including the oblj ation ‘to
€ prior Indebtedness in good standing as required by Section 17 hereunder, Credit Unjon may at its option on Grantor’s
the required action and any amount that it expends in so doing shall ‘be added to the Indebiedness and bear interest at
note bears. Amounts so added shall be payable on demand with Interest from the date of expenditure at the rate the Note
bears. The rights provided for in this section shall ge in addition to any other rights or any remedies to which Lender may be entitled
on account of the default, Credit Union shall not by taking the required action cure the default so as to bar jt from any remedy that
it otherwise would have had.

Warranty ; Defense of Title. )

6.1 Title. Grantor warrants that it holds merchantable title 10 the Property in fee simple free of all encumbrances other than
those set forth in Section 17 or in any policy of title insurance issued in favor of Credit Upm'on in connection with the deed and
security agreement, :

6.2 Defense of Title. Subject to the €xceptions in the paragraph above, Grantor Warrants and will forever defend the title
against the lawful claims of all pérsons. In the event any action or proceeding is commenced that questions Grantor’s title or the
interest of Credit Union or Trustee under this deed, Grantor shal] defend the action at its expense.

7. Condemnation.

7.1 Application of Net Proceeds. Ifall or an part of the Pro erty is condemned, Credit Union may at its election require that

1y portion of the net proceeds of the award be a;()flied to the Indebtedness. The net proceeds of the award shall me

ter payment of all teasonable costs, expenses, and attorneys’ fees necessarily paid or incurred by Grantor, Credit Union, or
Trustee in connection with the condenination,
-2 Proceedings. If ap proceedings in condemmnation are filed, Grantor shal promptly notify Credit Union in writing and
shall promptly take such Steps as may be hecessary to defend the action and obtain the award, }
Imposition of Tax By State,
8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies:
a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security
agreement.
ecilic tax on a Gy ayments on the
ness secured b i t
c) A tax on a trust de i H agai Union or the holder of the note secured,
d% A specific tax on all or any portion of the Ind tedness or on payments of principal and interest made by a Grantor.

8.2 Remedies, If al(?/ State tax to which this section applies is enacted subsequent to the date of this deed, this shall have the
and Credit

same effect as a default,
following conditions are met: - ) .
a) Grantor may lawfully pay the tax or charge imposed by the state tax. and

b) Grantor:pays or offors to pay the tax or charge within 30 days after notice from Credit Union that the tax law has
been enacted,

Union may exercise any or all of the remedies available to it in the event of a default unless the

H
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following actions ‘with respect 'to'the'ProlFextyiuPon the request of Credit Union and Grantor:
i

Powers of Trustee. ‘[n addition to all powers of Trustec arisin ‘as a fnatter of law, Trustee shall have the power to al.( q? 39
(a) Join-in preparing and fi d?é n
the public. .

b; Join in‘granting.any easement or creating any restriction on the Real Property.

¢} Join in any subordination o1 other agreement affecting this deed an security agreement or the interest of Credit

ng a-map or plat of the Real Property, including the dedication of streets or other 1i

fion under this deed and security agreement.
(d) Sell the Property as provided under this deed and security agreement. n :

9.2 Obligations to Notify. Trustee shiall not be obligated to notify any other-party of a pending sale under any other trust
deed or lien, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, uniess the action or pro-
ceeding is brought by Trustee. )

10. Transfer by Grantor. .

10.1 Consent by Credit Union, Grantor shall not transfer or agree to transfer all or part of Grantor’s interest in the Property
without the prior written consent of Credit Union. Any attempt to transfer shall constitute a default hereunder. “Transfer” includes,
without limitations, sales under a land sales contract and transfers by operation of law. .

If Grantor or a prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require such
information conceming the prospective transferee as would normally be required from a new loan applicant.

102 Condition to Consent. As a condition of its consent to any transfer, Credit Union may in its discretion impose an
assumption fee in accordance with Credit Union’s fee schedule then in effect, and may increase the interest rate of the Indebtedness to
the prevailing rate for similar rates then charged by Credit Union. Credit Union may increase the amount of each remaining
installment so that the Indebtedness will be fully paid by the original maturity date. In noevent, however, shall the interest rate be
increased, nor any fee imposed, beyond the maximum rate permitted under applicable law. This paragraph sets forth terms that
Credit Union may impose as a condition to consent. This paragraph is not exclusive and Credit Union, at its sole discretion, may
impose additional terms or may decline to consent to a transfer.

10.3 Effect of Consent, If Credit Union consents to one transfer, that consent shall not constitute a consent to other transfers
or a waiver of this section. No transfer by Grantor shall relieve Grantor of liability for payment of the indebtedness. Following a
transfer, Credit Union may agree to any extension of time for payment or modification of the terms of this deed and security
agreement or the Note or waive any right or remedy under this deed and security agreement or the Note without relieving Grantor
from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11. Security Agreement; Financing Statements. .

11.1 Security Agreement. This instrument shall constitute a security agreement to the cxtent any of the Property constitutes
fixtures, and Credit Union shall have all of the rights of a secured party under the Oregon Uniform Commercial Code of the state in
which the Real Property is located.

11.2 Security Interest. Upon request by Credit Union, Grantor shall execute financing statements and take whatever other
action is requested by Credit Union to perfect and continue redit Union’s security interest in the Income and Personal Property.
Grantor hereby appeints Credit Union as Grantor's attorney in fact for the purpose of executing any documents necessary 0 perfect
or continue the security interest granted therein. Credit Union may, at any time and without further authorization from Grantor,
file copies or reproductions of this deed and security agreement as a financing statement. Grantor will reimburse Credit Union for all
expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal Property and
make it available to Credit Union within three days after receipt of written demand from Credit Union.

11.3 Mobile Homes. If thie Property includes mobile homes, motor homes, modular homes, or similar structures, such
structures shall be and shail remain Personal Property or Real Property as stated above regardless of whether such structures are
affixed to the Real Property, and irrespective of the classification of such structures for the purpose of 1ax assessments. The removal
or addition of axles or wheels, or the placement upon or removal from a concrete base, shall not alter the characterization of such
structures.

12. Reconveyance on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this deed and security agreement and the Note, Credit Union shall execute and deliver to
Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing
statement on file evidencinF Credit Union’s security interest in the Income and the Personal Property. Any reconveyance fee or
termination fee required by law shall be paid by Grantor.

13. Default. The following shall constitute events of default:
813 Failure of Grantor to pay any portion of the Indebtedness when it is due.

Failure of Grantor within the time required by this deed and security agreement 1o make any payment for taxes,
insurance, or for any other payment necessary 1o revent filing of or to affect discharge of any lien.
(c) Dissolution er termination of existence (if i oration), inso]vencg, business failure, appointment of a
seceiver for any part of the property of, i itors by, the commencement OF any proceeding
under anf\: bankruptcy or insolvency laws by or against, or the failure to obtain dismissal or deny the contents of any
etition filed under any bankruptcy or insolvency laws within_the time required to answer by, Grantor or any of the
individuals or entities who are herein collectively referred to as “Grantor.”

(d) Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any

suit or other action to foreclose any prior lien.

?e) If the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law or any similar law,

ailure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting the Real Propert

to unit ownership, bg the bylaws of the association of unit owners, or b?l ang rules or regulations thereunder. If Grantor's
interest in the Real Property is a leasehold interest and such Property has been submitted to unit ownership, any failure
of Grantor to perform any of the obligations imposed on him by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the fease as it pertains to the Real Property, or any failure
of Grantor as a member of an association of unit owners to take any reasonable action within Grantor's power to prevent

a default under such lease by the association of unit owners or by any member of the association. ‘

(f) Failure by Grantor to perform any other obligation under this deed and security agreement if:

1) Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15
ays of the notice, or if the default cannot be cured within 15 days, Grantor has not commenced curative action or is
not diligently pursuing such curative action, or . )
(2) Grantor has given notice of a breach of the same provision(s) of this deed and security ‘agreement within the
preceding 12 months.

(g) If the interest of Grantor in the Property is a leasehold interest, any default by Grantor under the terms of the lease,

or any other event (whether or not the fault of Grantor) that results in the termination of Grantor’s leasehold rights;

provided, that such events <hall not constitute a default hereunder if Grantor provides Credit Union with prior written
notice reasonably satisfactory to Credit Union setting forth Grantor’s intent to place the Personal Property at another
location, stating the lecation, and evidencing Grantor’s right to do so.

(h) Any breach by Grantor under the terms of any other agreement between Grantor and Credit Union that is not

temedied within any grace period provided therein, including without limitation any agreement concerning any

indebtedness of Grantor to Cregit Union, whether made now or later.

(i) 1f Credit Union reasonably deems itself insecure.

14. Rights and Remedies on Default.
14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by Jaw:

{a) Credit Union shall have the right at its option without notice 1o Grantor to declare the entire Indebtedness

immediately due and payable, including any prepayment penalty which Grantor would be required to pay.

(b) With respect (o a 1 or any part of the Real Property, the Trustee shall have the right 1o foreclose by notice and sale,
and Credit Union shall have the right to foreclose by judicial foreclosure, in cither case in accordance with and to the full
extent provided by applicable law. : i
(c) With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a
secured party under the Uniform Commercial Code in effect in the state of Oregon.

}d) Crcgit &nion shall have the right, without notice 10 Grantor, to take possession of the Property and collect the
ncome, including amounts past duc and unraid, and quly the net proceeds, over and above Credit Union’s costs, against
the Indebicdness, In furtherance of this right, Credit Union may require any tenant or other user to make ‘paymcnts of
rent or use fees directly to Credit Union. If the Income is collected by Credit Union, then Grantor irrevocably designates
Credit Union as Grantor’s attorney in fact 1o endorse instruments received in payment thereof in the name of Grantor and
{0 negotiate the same and collect the proceeds. Payments by tenants or other users 1o Credit Union in response to Credit
Union’s demand shall satisfy the obligation for which the J)uymcnls are made, whether or not any proper grounds for the
demand existed. Credit Union may exercise its rights under this subparagraph cither in person, by agent, or through a
receiver.
(e) Credit Union shall have thé right to have a receiver appointed to take possession ol any or all of the Property, with the
ower to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the
Yncome from the Property and apply the proceeds, over and above cost of the receivership, against the Indebtedness. The
el RN
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’ receiver  may:serve’ without bond:if “permitfed by law. Credit Unidi(l’s{'y'xigl’(t}(to'fthe’é’;igointment of ‘a receiver shall
whether or not the-ap yarent value of the Property exceeds the Indebte ness by-a sul
Credit Union’shall'not isqualify a person from serving as a receiver.” o
If Grantor remains_in possession of the Property after the Property is sold as provided above or Credit Union
otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant 4t will
gf Credit Union or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the
roperty. ‘
(g) If the Real Property is submitted to unit ownership, Credit Union or its designee may vote on any matter that may
té'omc bcfgrg the members of the association of unit owners, pursuant to the power of attomey granted Credit Union in
ection 16.2.
g;) Trustee and Credit Union shall have any other right or remedy provided in this deed and security agreement, or the
ote. :

142 Sale of the Property. In exexcisin its rights and remedies, the Trustee or Credit Union, shall be free to sell all o an& part
of the Property together or separately, or to s¢ | certain portions of the Property and refrain from selling other portions. Credit Union
shall be entitled to bid at any public sale on all or any portion of the Property.

143 Notice of Sale, Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable
notice shall mean riotice given at least ten days before the time of the sale or disposition, -

14.4 Waiver, Election of Remedies. A waiver by any arty of a breach of a provision of this deed and security agreement shall
not constitute a waiver of or prejudice the party’s right otﬁcrwise to demand strict compliance with that provision or any other
provision. Election by Credit ! ue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures of take action to perform an obligation of Grantor under this decd after failure of Grantor to perform shall not affect
Credit Union's right to dectare a default and excrcise its remedics under this deed and security agreement.

14.5 Attorneys’ Fees; Expenses. 1l Credit Union institutes any suit or action to
security agreement, Credit Union shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at
trial and on any appeal. Whether or not any court action is involved, all reasonable expenscs hcurred by Credit Union that are
necessary at any time in Credit Union’s opinion for the protection of its interest or the enforcement of its rights shall become a part of
the Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the rate of 12 percent per
annum or at the rate of the Note, whichever is higher. Expenses covered by this paragraph include (without limitation) all attorney
fees incurred by Credit Union w ether or not there is a awsuit, the cost of scarching records, obtaining title reports (including
foreclosure 1eports), surveyors’ reports, appr nd fees for the Trustee.

15. Notice. Any notice under i d shall be effective when actually delivered of, if mailed, shall
be deemed effective on the second day i d as registered or certified mail, postage prepaid, directed to the address
stated in this deed and security agreement. Any party may change its address for notices by written notice to the other parties.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this deed and security agreement on transfer of Grantor's
interest, and subject 10 the provisions of applicable law with respect 10 successor trustees, this deed shall be binding upon and inure ¢
the benefit of the parties, their successors and assigns. B

16.2 Unit Ownersh;nip Power of Attorney. 1f the Real Property is submitted to unit ownership, Grantor grants an irrevocable
power of attorney to Credit Union to vote in its discretion on any matter that may come before the members of the association 0
unit owners, Credit Union shall have the right to exercise this power of attorney only after default by Grantor and may decline to
oxercise this power, as Credit Union may see fit. :

163 Annual Reports. If the Progerty is used for purposes other than Grantor’s residence, within 60 days following the close of
each fiscal year of Grantor, Grantor § i Credit Union a statement of net operating income received from the Property
during Grantor’s previous fiscal year in d 4 ion shall require. “Net o crating income” shall mean all cash receipts
from the Property less all cash expendi i nection with the operation of the Property.

16.4 Applicable Law. Thi ted and delivered to Credit Union in the state of Oregon. The law of Oregon
shall be applicable for the purpose of construing and determining the validity of this deed and security agreement and, to the fullest
extgn} pel:xmitted by the law of any state in which any of the Property is located, determining the rights and remedies of Credit Union
on default.

16.5 Joint and Several Liability. [f Grantor consists of more than one person Of entity, the obligations imposed upon Grantor
under this deed shall be joint and several. )

16.§, ”ll'Jime of Essence. Time is of the essence of this deed and security agreement.

16.7 Use.

(a) I located in 1daho, the Property either is not more than twenty acres in area or is located within an incorporated city
or village.
%b if Tocated in Washington, the Property is not used principaily for agricultural or f arming purposes.

stantial amount. Emp}oymént by

¢y If located in Oregon, the Property is not now used for agncultural,timber, or grazing purposes.
d) If located in Montana, the Property does not exceed fifteen acres and this instrument 15 2 Trust Indenture executed
in conformity with the Small Tract Financing Act of Montana.
17. Prior Indebtedness.
17.1 Prior Lien. The lien securing the Indebtedness secured by this deed and security agreement is and remains secondary and
inferior to the lien securing payment of a prior obligation in the form of a: .
(Check which Applies O Trust Deed 34 Mortgage {1 Land Sale Contract
Other (Specify) . - - tate of Oregom, Dep

The prior obligation hasa current 8rincipal balance of $
original principal amount of $ 58,000.00 Grantor expressly covenants and agrees 10 pay
or see to the pz}yment of the prior indebtedness and to prevent any defa

17.2 De
time required by the note evidencing suc indebtedness, or should an event of default occur un rument securing such
indebte d not be cured during any applicable grace period therein, then the Indebtedness secured by this deed and security
agreement shall, at the option of Credit Union, become immediately due and payable, and this deed and security agreement shall be

in default. _

sult, If the payment of an installment of principal or any interest on the prior indebtedness is not made within the

GRANTOR:

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON

County.of m,

L ) §S.
Oii this day pcrs‘{nd}%yappcmcd before me. .CZ&Q_"}JLL’I \"pr %Qz L. ¥ C%Q_{‘I(LQO,(,}MJIIW\M P 9" :

1o me known to be the individual, or individuals describ&d in and who executed the within andv Toregoing’ insl’?}')mcnt, and
acknowledged that hig/she signed the same as his/her {ree und vojugtary ct and deed, ﬂg ﬂjc uses and Pi:gin')écs, lh@oﬂ}f@é@ioncd.
Given under my hand andofficial seal this: . CQTH' (A2 E S 5 R O DI 37 T E

-

L.

- a g .. .. -‘->' ! -.."~ - .
.- Notary Public for Oregon*" Az, & é- - =
. s - -4 '/, 2 =
My commission expires: . . #3- i, mhE /:
K I TTHYREE




"SYATE OF OREGON, )
County of Klamath )

Filed for record at request of

on thisﬁ_ doy of July AD. 19 8l

at__10:58 Sclock & M, and duly
recorded in Vol.__M3) of _Hortzages
que 11737

EVELYN BIEHN, Coun% Clerk
By—,/%a v4 eputy

Ran 20,00

'+ 11744




