N3 881-—Oregon ]’rusl§cd Seriés:

L i

TRUST DEED

- THIS TRUST DEED, made this .. day of ...
John M. Andersch, an_unmar ied .

am_ P ‘Brandsness , as Trustee, and
State Bank_

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: '

Lots 7, 8, 9, 10 and the Northerly 25 feet of Lot 11, all in Block 3,
EATRHAVEN HEIGHTS, in the County of Klamath, State of Oregon.

7-9-94 . N )
Re-recording is being requested to reflect an additional loan as evidenced by a $1
note dated July 10, 1984. This Trust Deed now supports Joans totalling $25,000.00

0,000.00

This document represents one of two trust deeds securing a note of this date as
described below.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all tixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Fifteen.Thousandﬂand"No/JOO,with”right“of”renewals“andAfuture advances=-===:

—--——-.-—————-—---—————-—-.—-.--——:-—-:——--."-—,—-—.-.—.:.Dollms, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not seoner paid, fo be due and payable ... .. Apl"ﬂ 31 s 19.89.. ..

The date of marturity of the debt secured by this instrument is the date; stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real properiy is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agree (a) consent to the making of any map or plat ol said property; (bj join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any _rmuic!inn thereon; (¢} join in any
and repair; not to ren or d Jish any building or improvement thereon: subordination or other agreement alfveting this deed or the lien or charge
‘ot to. commit or permit any waste of said property. thereol: (d) reconvey, without warranty, all or any part of the property. The
2, To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the “person or
marnner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, prool of the trathiulness thercof. Trustee's fees for any-of the
3. To comply with all laws, ‘ordinances, regulations, covenants, condi-  dervices mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such 1 ing st ts pu H 4

to the Uniform Commer- time without notice, either in persom, by agent or by a receiver to he ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice or affices, a3 well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by ftiling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name suc or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To piovide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or dumage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such otker hazards as l?' beOﬁiCjnr dmy Trom time to time require, in ticiary may determine.
an amount hot less than § -5, .0 L B ..., written in 11. The entering upon and taking possession ni said property, the
comparies acceptable fo the Feneliciary, with loss payable to the latter; all  collection of such rents, issues and profits. ur the proceeds oi fire and other
policies of insurance shilf be delivered to the bheneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fa il lor any reason to procure any such insurance and_to praperty, and the application or release thereof as aforesaid, shall not cure or
defiver said policies to the beneliciary at least filfeen days prior to the vxpird- waive any delault or notice of default herrunder or invalidate any act done
tion of any policy of imumncch now or hereatter placed on ,\ai;_l buildings, pursuant to such notice.
the benvliciary may procure the same at grantor's expense, he amouni . L
callicted umlr)r any lire or other insuranct policy may be applied by benefi- 12. Upon default by grantor in payment of any mdh”‘l‘d"f,”, -"C'C'-"fd
ciary upon any indebtednuss secured hereby and in such order as beneliciary hereby or in his perlormance of any agrerment hereunder, the beneficiary hmay
miay determine, or at option of Beneliciary the entire amount 30 collected. or declare all 3"’"}_5“"’“" .’"’""J.V."""""""f"’)' duc and 'mynulc’.l‘ln 5U°d3"
any part thereof, may be released to grantor. Such application or release shall event the beneliciary a 5 elec ay proceed to foreclose this "'-‘1;1 3y
not cure or waive any delzault or notice of default hereunder or invalidate uny in equily as a mortguge or direct the trustec 10 toreclose this trust deed. Dby
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
5. Ta keep said rremises free Irom construction lens and to pay all execufe and cause to be recorded his written notice of default and his election
taxes, assessments and uther charges that may be levied or assessed upon or to sell the said described real property 190 sausl’;- x’he ob'hga’uons.’secu'r_ed
against said property belore any part of such taxes, assessments and other "ﬁ“’b)'i “'h"‘;I'-'"P"" the g";'e’ 5’{“” !d" the "g"" ""; P"’" ot‘hsa :' 3;‘3:3'?:
charges become past Jdue or delinguent and promptly deliver receipts therefor the“"’ as then .‘;‘%‘".’5 OR’S’ d{‘;“ 4‘3‘ X’sfé’c;ss to foreclose this trust de
to beneliciary; shou fail to make payment ol any taxes, assess- the manner provided n e 740 to 86. - 5
ments, insurance prerhjums, liens or othier chardes payable by grantor. either 13. Should the beneficiary clect to. joreclose by advertisement and sale
by direct payrnent or by providing peneficiary with funds with which to then alter default at any time prior to five days belore the date set by the
make such payment, bencliciary - fay, at s option, make payment thereol, trustee lor the trustees sale, the drantor or other person. s, privileged by
and the amount so_paid. \with interest at the rate set forth in the note secured ORS 86,760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added. to and. becomne a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hercinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default o_ccurred, and t}_rere_by cure
same extent that they are bound ior the payment of the obligation herein the default, in which event all foreclosure pi dings shall be d by
described, and all such pay shall be in diately due and payable with-. the trustee.
out notice, and the panpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date
render all sums secured by this trust deed immediately due and payable and place designated. in the notice of sale or
constitute a breach of this trust deed. be postponed as provided by 1
6. To pay all costs, Jews and expenses of this trust including the cost in one parcel or_in sepurate parcels an
of title search as well as the ather costs and expenses ol the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcinig this obligation and trostee’s and attorney’s “hall deliver to the purchaser ifs deed in form as required by lsw conveyingd
Jers actually incurced. 5 N . the property so sold, but without any covenant or warranty, express or im-
7. Te appear in and delend any action or procreding purporting to plied. Tqm recitals in the deed of any matters of tact shall be conclusive proal
olfect the secrpity rights or pawors ol hepeliciary or trusice; and in any suil, D1 the truthiulness thereol. Any person, excluding the trustee, but including
nction or preaceeding i which the beneliciary o trustee may appear, including the grantor and beneliciary, may purchane at the aale.
any suil jor the loreclosure of this deed, to pay all costs and expervies, in-

. h deeide T8 3 15, When trustee sells pursusant (o the powers provided herein, traster
B v evidence ol title and the benelicluy™s of Hsieos, s oot the  chall apply the proceeds of safo to payonent of (1) the bR of zale, in-
amount o} atforney 3 fers mentioned in this. paragraph 7 in all cases shail be cluding the compensation of the tiustee and o reasonable charfie by trustee’s
tixed by the € court -and in_the cvent of an appeal from any judgment or attorney, (1) to the obligation secured by the trust deed, (3) to all persons
decren of the trial court. srantoc further agrees (o pay such sum as the ap- Aot recorded liens subrequent fa the i (ol the trustee in the trust
fiellate court shall adiude reasonable as the beneficiacy’s o frusfee’s attor- deed as their inferests may appeas in the urder of their priosity and (4) the
ney's fees on sush appeal surplus. it any, to the geanmor o (o his successor i inferest entitled to such

Tt is mutually agreed that! X surplus.

8. In the ovent that any poctiol v all of said papoty shall be taken 16, For any reasan permitted by law beneliciary may lom fime te
under the right of erninent: do or conde tion, ben y shall have the fime appoint A $UCCESIOr OF 3uCCes0rs iu any teustee named Jercin or tg any
right, il it so elects, o fequie that il ar any. portion ol the monics payuble  wyecessor trustes appointed hereunder. Upon such appointment. and without
as compensation lor such taking, which are in excess of the amoun) required conveyance (o the successur trusiee, the Intter shall be vested with all title,
ter pay all reasonable costs, expenses_and attorney’s fees necessarily paid or powers and_dutics conferred upon any trustee hercin named or appointed
incutredt by grantor in such  proceedings, sholl be paid to beneliciry and ‘hercunder. Each such appointment and substitution shall be made by written
et b it First wpon any seasonahle costs ot expepwes arud_attorney’s fees, nstrument ek e e fiary, containing Telerence fo S st deed
both in_the trl and apnellate coudls, n awarily puid or incurred by Dene- and ifs place ol record, which, when recorded in the oflice of the County
eyt g proceedings, and the bilance optied upon the indeltedness Clork or Recorder of the county wr T ities in which the praperty is situated,
v hecelry: uml grantor apiees, uf s oo eprime, fo take such actions  ahall be e eree praol ol pevper appaintaent of (he savessar frustos,
and evecutn such instruments fu ahall e necessary in obtaining such coo- 17, Trustes accepts this tnef w on i sdeed. duly _executed and
e e R S S e e o e SR i U ¢ oo gttty cooented, o

- anv time > ro puaes obligated to notily any party hereto of pending sate under any other deed ol
. & trust or ol any action or proceeding in which grantor, beneliciary or trustec
Yy

ficiary, payment ol jts fees and pn-arn!,nri(;n af this derd nml’th': nolla for
endorserment (in case of tulf reconveyances, for cancellation), without allectin, . N . J
e Tiability: of any person lor the payment of the indebtedness, trustee ma Sell be @ party unless such action or proceeding is Lrought by trustes.

NOTE, Tha Teust Dnod Act prowides that the tamtee heseunder must bo nither an altomey, who i3 an aclive momber of the Oregon State Bor, a bank, trust company
ar suvinga vk Jaan auodialion authotized 1o do business wndet the lows of Oregon ot the United States, a title o ompaty horized to insure title 1o real
proparty ol this aote, 113 subsidiwarias. affiliotés, agents O brmnches, the United States or any agency theteof, o1 on extrow agent Heensed unider ORS 696,505 10 696.585.
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~The &rantor warrants that the Proceeds of the loan represented by the above described nofe and this trust deed are;
Z(}(x?(mx;( J(XX X:)_QKOQXK g(’X'X‘)(’%K XXX, XDONMANN XK XHENEKNA, X W%X&‘)@( XX MK K R06Xi¥eX HAA%XK
0! ion, or (e

T an ordaniza ven if grantor is & natural person) are jor business or commercial Purposes other than agricultura]
Durposes.

This deed applies to, inure.
tors, personal representatives, SuC
contract secured hereby,
masculine gender. include

IN WITNESS i ar first above  Written,
—_— -
* IMPORTANT NOTICE, Delete, ini i i
not applicable; if warranty [q)
as: such word js defined in th,
beneficiary MUST com
disdoswes; for this P
the purchas

is not: required, disregard this notice.

{1 the signer. of the above is. q €orboration,
use the form of acknowledgment opposite.)

STATE oF OREGOW,

Tamath STATE OF OREGON, County o
~.Klamath .

Count: of ...
_Aprif 33~

Personally @ppeared .. . R e ....and]
T crseeeeen L who, each being ftirst
duly sworn, did say that the former is the. D S

President and that the latter js the. ..

Secretary of

Personally appeared. the above
dJohn. M. Andersch.
- ‘. Ai.'.’.',;",,,; o
Z a Corporation, and rhaf the sa:a-lv a[lzxed to
A . - a corporate seal of said
\‘.Z!': b¥ ST W arrl. fowledged the loregoing instry- sealed in behalf of saj,
T H and each of
. fneh? tobin, oy ~---voluntary ace and deeqd. and deed,
Before me:

~
for Oregon Notary Public for Oregon

SEAL)

My comimission expires:

(OFFICIAL / :
/

REQUEST fFoR FuLL RECONVEYANCE

To be used only when obligations have been Paid,

eeennees, TTUsfeR

u under the terms of
d (which are delif

- N - T N . -
UST DEED STATE OF OREGON, }ss
(FORM. No, 8g1) County of X

SIEVENS NESS Law Fus. Goi TORTLAND, oRE, » I certify that the within instrument . {
\N—»\\_‘\_ -

>

., and iicorded
- Grnntor i SPAGE RESERVED O .M8. ......... on

FOR or as iee/ﬁleﬁinstm—

RECORDER'S Use ment/microfilmér,gapp;pt__{on No. .. 5988,
sages of .giq‘County.

. L my;;];e _'d',f{i'q;ld seal of

SOUTH VALLEY STATE BANK
, ®. O. BOX 5210
KlAMATH‘EALLS, OREGON 97401




STATE OF OREGON, }
County of Klamath }

Filed for record at request of

on this___12 day of. July A.D. 19 Bl

at__10:58 o’clock _A M, and duly
recordad in Vol._MBl of __lortzages
‘age___ LL7h9

EVELYN le}lzf: County Clerk
By, L Deputy

Fee_ 12,00




