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[HIS TRUST DEED, made this 950 day of Ju1Y1984bemeen

.......JAMES.R.-..VAN.GEZEE’L.SR,.AND.RUTI‘I.B.-.. | GERM.... . * X R XE * ok kK Kok ok Kok KX EX

.............................).....‘.........................‘...........asgrantor,WilliamSisemnre.astrustee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale. the property in
_..Klamath County, Oregon, described as:

PARCEL 1: iot 4, Block 4., RATNBOW PARK ON THE WILLIAMSON, in the County of
Klanath,. State of Oregon, TOGETHER WITH an undivided 1/68 interest
in Lots*4 and 5, Block 1, RAINBOW PARK ON THE WILLIAMSON.

_PARCEL 2: Lot 3, Block 4, RAINBOW PARK ON THE WILLIAMSON, in the County of Klamath,
State of Oregon. -

MOUNTAN 1TTLE COMPANY, INC. has tjeoorded ths
instrument. by request as &3 accomr[‘.odat\on only,

and has not examined it for regularity and sufﬁmoncyﬂ
o a8 to its effect upon the title to any real property
{hat may be descrived thereide

~Grantor 's performance under this trust deed and the note it secureés may not be assigned to
+-OF pe ascumed by another party. In the event of an attempted assignment or assumption, the
~~entire unpaid balance shall become ijmmediately due and payable.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with 2l and singular the appurtenances. tenemonts, hereditaments, ronts, issues, profits, water rights, easements of privileges now or
nereafter belonging to. dorived from or in anywise appertaining fo the sbove described premises, and oll plumbing, lighting. heating, venti-
lating, air-condifioning: refrigerafing, wotering and irrigation apparafus, equipment and fixtures, together with all awnings, venctian blinds, floor
covaring in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or heresfier in

slalled in or used in connection
with the abeve described premises, including ol inferest therein which the grantor has or may hereafter acqui

re, for the purpose of securing

performance of each agreement of the granter herein contained and the payment of the sum JHREE 'H’IOUSAI\DFIVEWRED A T.IARS

{$-- 00 00) Dotlars, with interest thercon according to ihe terms of a promissory note of even date herewith, poyablm 11‘@/100

beneficiary or order and made by the grantor, nincipal and interest being payable in monthly instaliments of $..83 T2 remierees
8

. commencing

AugustS 19

This trust deed ki acquisition of the property by the -beneficiary after default, any balance remaining in the
it any, as msy be loan¢ reserve account shall be credited to the indebtedness. 1f any authorized reserve account
having an {nterest. in t for taxes, ts, premf and other charges is not sufficient” at any
note or.motes. If the indebtedness secured b, time for the payment of such charges as they become due, the grantor shall pay the
more than one- sote, the beneficiary may credit payments received by it upon  deficit to the beneficiary upon demand, and if not paid within ten days after such demand.
any of said notes or part of auny payment on one note and part on another,  the beneficiary may at its option add the amount of <uch deficit ta the principal of the

s the beneticiary may elect. obligatlon secured herehy.
The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to lLeep nn?; of the foregoing covenants, th
herein that the said premises and property conveyed by this trust deed are heneficiary may_ab its option carry out the

snme, and all its expenditures there-
free and clear of all enct\‘l’mbml:lces and that the grantor will and his heirs, for shall draw interest at the rate specitied in t!
t istrators 8!

he note, shall be repayable by
3 s and all warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust .
sgainat. the claims of all persuns whomsoever. this connection, the beneficiary shail have the right in its discretion to complete
any improvements made on snaid premises and aiso to moke such repairs to sald
The grantor covenants and agrees to pay said note sccording to the terms property as in its sole discretion it may deem necessary OF advisable.
thereof and, when due, all_taxes, assessments and other charges levied against
gald property; 1o keep said property Iree from all encumbrances having pre- The grantor further agrees to comply with all Ia ordinances,
cedence over this trust deed; to complete all buiidings in course af construction covenants, conditions and restrictions affecting
or hercafter constructed on said g‘remlses within six months from the date fees and expenses of this trust, including the cost of title search, 85 well as
the date construction is ereafter cominenced: to repair and restorc the other costs and expenses of the trustee jncurred in connection with or
d in good workmanlike manner any hulldinﬁ or improvement on in enforcing this obligation, and trustec’s and attorney's fees actually incurred ;
damaged or destroyed and pay, when due, all to appear in and defend any ac i
allow beneticiary to inspect sal property at all ity hereof or the rights or powurs of the beneticlnr{
to replace any. work or materials unsatisfactory to costs &nd cxpenses, including cost of evidence of title and attor!
jnys after written notice from beneficiary of auch rensonable sum to be tixed by the court, in any such action or proc
nni building of jmprovenients now or herenfter which the beneficiary or frustece may appear an in any suit brought by benec-
; to keep all buildings and {inprovements now or ficiary to foreclose this deed, and all sald sums shall Dhe secured by this trust
ted upon said pro erty in good repair and to commit. or suffer deed.
said premises; to keep all buildings, property and improvements
fter erected on said premises. ly insure gainst los! The heneficiary will turnish to the grantor op written request therefor an
§ other hazards as the heneficiary may from time to tine require, annual statement of account but shall not be obligated or required to turnish
in. & sum not less than the original princip:\l aum of the note or obligation any further statements of account.
secured by this trust, deed, in a y ol pani cceptable to the bene-
ary, and to deliver the original policy of insurance in. correct form and with It, is mutunily agreed that:
e clause in favor of the beneficlary attached and with . . .
rinclpal place of basiness of the beneficiary at least 1. In the event that any portion or all of said property shall be taken
o effective date of may such policy < Gmsorance. 1f  under the right of or tion, the beneficiary shall have
o tendered, the beneficlary may in_its own the right to commence, prosecute in its own name, uppear in or defend any ac-
e benefit of the beneficiary, which insurance tion or procecdings, or to make any compromise or settiement in connection with
tor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the mouvey’s
obtained payable as compensation for auch taking, which are in excess of the amount re-
" quired to pay all reasonable costs, expenses and attorney’s feces necessarily pald
Tt for the purpose of providing regularly for the prompt payment of nil taxes, or incurred by the grantor in such proccedings, shall be paid to the beneficlary
is. and 4 tal chiarges losied or ussessed agalust the atove deseribed pro- and applied by it first upon any ronsonablo costs and expenscs and attorney’s
gerty and insurance premium while the fndebtedness secured hereby Is in CXCESS of S0¢, fves necessarily pald or incurred by tho heneficiary in such proceedings, and the
of thie lesser of the original pase price paid by the grantor a ‘e time the loan was balance applied upon the indebtedness gecured hereby; and the grantor agrees,
made or the Deneficlary’s of oC0 value of the property ut the time the loan at its own expense, to take such actions and execute such instruments a8 lhl'“
wag made, grantor will pay 1o the heneficiary In addition to the mopthly payments of he ‘:lec:ssnry in obtaining such compensation, promptly upon the beneficiary's
peineipal and literest payable umtler the terms of the mote cr abligation seeured horehy  Feauest-
on the dnte installments on princijpal amd lnierest are le an amount o / 2, At any time and from Lime to time upon written request of the bene-
of thie taxes, assesspients, amd nber charges due amd pa ity respeet to gald propecty ficlary, payment of its fees and presentation o this deed and the note for en-
within each suceeeding 12 months and alse 1 /36 of the fnsurance premium payable with dorsement {In cnse of full reconveyance, tar cancelintion), without affecting the
respect to sald property ‘within each succeeding three yeuts while this Trust Deed Is In tiability of any person for the payinent of the Indebtedness, the trustce may {(a)

effect as estimated and directed Ly the beneliclary. Beneficiary shall pay to the grantor consent to the muking of any map of Jat of sald propertys (b) Join in ranting
interest on sald woeunts al a cate not less than the lighest rate autliorized to be paid any easement or creating and restriction thereon, (c) join in an{ subordination
by banks on thewr open passhook uccounts minus 374 of 1%, U such rate s less than of other agreement affecting this deed or the llen or_charge hereofs (d) reconvey,
4¢/,, the rate of taierest paid shall be 1. lnterest shall Le computed on the merage without warranty, all or any part of the property. The grantee in any reconyey-
monthly balance the nccount and shialt e paid quarterly te the grantor by crediting ance may be described s the ‘‘person oF persons jegally entitled thereto” and
1o the escrow. aveount the “muunt of the interest due tiie recitals therein of any matters of facts shall be conclusive roof of the

truthfulness thereof. Trustee's fees for any of the services in this paragraph

shall be 3 N

While the grintor is to pay any and all tases, assessients and other charges Teviel 3. As ,,d,,r&g:‘;’l “:%“erns\- ng‘nt(gahgcu'; a?q’gncs)ct)o.beneﬂclnry during the
or assessed againsy syilf properly, oOF MY part thereof, before the same begin e bear conlinﬁnncc of these trusts ;“'l Tents |s§uc~x. m\:&llle! and profits of t.hen 10~
nterest ami alse o pay premiums on all insurance poticies wpon sald property, such pay- ¢ affected LY ihi! dewi and of ,;;“ x;cr;o'n\\' rope‘rh‘ located thereon. 'fn‘“
ments ate to be made through the heneficiary, as afuresabl ‘The granter hereby anthorizes 1 N e payment “of a\;y ind{“bkdn:‘*s wecured hcreh' or in
the beieficlary to ply any and all taxes, assessments and other charges levled or jmposed ormance of any agreement hereunder, §rantor shall have the ri m.yw o0l
against sald property in the amounis as shown by thie statements thereof furnished by the tect all such rents ssues, and p“)'fus earned prior to ddau%t as the
assessmients of orher eharges, And o pay the jusurance premjums  hecome due and p;lynble. "Gpon any default by the grantor hereunder, the bwo’-
hnitted by the Snsurance carrhers of thelr rep-  ficiary may at any time without motice, elthér in person, bY agent or by & To-
resentatiies aml 1o wittidraw 3 may he required from the reserve secount, celver to be nppolntcd b a court, and without regard to the. adequacy of any
if any, established for thiat purpose, The grantor wrgees o po event 1o fwld the beneficlary srcurity for the indehtedness hereby accured, enter upon and take possession of
resposiible for failure to hase any nsurance written or for any loss or damage growlng sald property, ofF any part thercaf, lu its own name sue for or otherwise oollect
gut of a defect in Jmy imsuranee policy, and the beneficlary hereby Is authorized, in the the rents, lssues and profits, (ncluding those past due and unpald, and apply
went of any loss, to campromise and seltle with any lusurance company and to apply any the same, less costs and expenscs of o eration and collection, including reasen-

sueh insusarice receipts upon the ohligations secured by (bl trust decd. In computhig the

1 3 able attorney’s fees. uponl any indebtedness eccured hereby, and in such order
amount of 1he fndetitedness [or paynent and satisfaction in full or upon sale or other as the beneficlary may determine. i

laws, , regulations,
said properiy; to pay all costs,




4. The entering upon and taking possession of 8 the time {ixed I;H the precoding Wnemwt. The trustee shall
of such rents; jssues and profits or the prooeedn of tire purchaser his deed in form as requl by law, conveying the

jeles or corm ensation or awards fol taking or dam ert, d but withou t or warranty, express or tmplied. gl:
the application or yelease thereof, as aforesald, shall not cure t an; . be conciusive roof of the

fault or uotice of default hereunder OF invalidate any act done pursu thereof. Any person, excluding the trustee but Inc\udlngp the grantor
such notice. may purchase at the sale.

5. The grantor shall notily beneficiary jn writing of any sale or con- 9. When the Trustee sells pursuant to the powers
tract for sale of the above described property apd furnish beneficiary on 8 trustee shall apply the proce‘cgg of the trustee'a“ sale

form sup&lled it with such personal {nformation oom:cruin?1 the purchaser us the expenses of the sale the of the trustee, and 8
nari!; all pay beneficiary reasonable charge by the atiorney. (2 the ~obligation secured b

provided herein, the
as follows: [$}] To

would of y be required of » new loan applicant and 8
a service charge: trust deed. (3) To all persons having e liens subsequent to
interests of the trustee in the trust deed ns their {ntereats apPEAT in the
6. Time s of the essence of this t and upon default by the order of their priority. (4) The surpius, i any, to the grantor of the trust
grantor in paymenb of any indebtedness or in performance of any deed or 1o his successor 1o intercst entitled to such surplus.
agreement ereunder, ihe beneficiary may d 1 sUmMs secured hereby im- .
mediately due and. payable by delivery to the ‘trustee of written notice of default j0. For any reason permitted by law, the beneliciary may from time to
and election to sell the irusy, property. which notice trustee shall cause to be time appol cessors to any trustee pamed heretn, or {0 any
duly filed for record. Upon delivery of said notice of default and election to sells successor fruste! u such appointment and without con-
the beneficiary shall deposit with the trustee this trust decd and all promissory veyanee o S hall be vested with all title, powers
notes an ts evi it xpenditures secured hereby, whereupon the and duties : ¥ 1 ed or appointed hereunder.
trustees shall fix the time and place of sale and give potice thereof 8s then such appoin ituti py written fnstrument executed
required by law. 3 benefictary, i ced and
which, when cd i 3 recorder of the
7. Afger default and any time prior 10 five days hefore the date set or counties in which the perty is situnted, shall be conclusive proof of
by the ‘Trustee for the Trustec's sale, the grantor oF other person SO pruper nppointmcnz of the successor trustee.
privilcggd may pay the entire amount then due under this trust deed and
the obligations spcured thereby (inctuding costs and expenses actually incurred 11, Trustee accepts this trust. when this deed, duly executed and acknow-
in enforcing the terms ot ,the obii nd trustee's and attorney’'s fecs fedged is made a public record, as provid: v tee is not obligated
not exceeding WN H ¢h portion of the principal a3 would to notify any party hereto of pending s& eed of trust or of
pot then be due ha Jefaiil OCCUTIEC and thereby gure the defaulf. any action oF proceeding in which the grantor, hene iciary Or trustee shall be &
n'%\[e oun q,vl (=) x aw!) purty unless puch nction or proceeding 18 brought by the trustee.
g, After the apse of suc ay then by tgllowin
the recordation of said notice of default ap d notice of sale, the 12. This deed applies o, jnures to the benefit of, and binds all parties
trustee shall sell said property at the time ce fixed by him in said potice hereto, their leirs, _devisces, administrators, executors, successors and
3 hole or in 8¢ arate parcels, and in such order as he m2. de- assigns. The terin » ghall mean the holder and OWNEry including
the highest bidder for cash, fo 1awful Flcdgee, of the note whether or not named as 2 beneficiary
abic at the time of. sale. Trustee may postpone 8 \| herein, 1n construing this deed and whenever the context so requires, the mas-
said property by public appouncement at such time and f culine gender includes the feminine and/or neuter, and the singular number in-
sale and from time to time thereafter TAY posipone ttie sale by Pl lic ao- eludes the piural.

N WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day ond year first above written. -

CTATE OF OREGON | 1S [l S (SERD
|§5§ . VAN

County. of Klamath-. ”

THIS 1S TO CERTIFY that on (h\s_..,..g..t-.tl..._,day of e h 19.84 ., belore me, the undersigned, &

Notary Public in and for said county and state, personally aPpo
James R. Van Geem, SC- and Ruth B. Van Geem...——

.,...__.,._—__,__.___...__,._.._.....______-,__,.

J—
1o me personally Sjnowxf:_t_of_be the. identical individualg— named in and who executed the foregoing instrument and acknowledged to me that

~_..,.t,,hey;axacmé'( tho sqrme poly and yoluntarily for the uses and purposes therein oxpressed.
CRS A 2

8, ..
Wﬁépﬁéz.\x ‘have hereunto set my hand and @nc!aﬂcl saal the day and year last above written.

Notary Publi

My commission expires:

STATE OF OREGON

County of Klamath

1 certify that the within instrun;zent
was received for record on the L
day of oz July . .. 19,__~’:£,

(DON'T USE THIS at 11225 o'clack
. SPACE; RESERVED in b X i

, . . B FOR RECORDING in 00. ST st ""on page -
- Grontor LABEL IN COUN- Record of Mortgages of said County.

w -z ; TIES: WHERE

TO [y
i IS 2 - USED.)
KLAMATH FIRST FEDERAL SAV“T?G? e o - E R g ,;}N\/’itness my hand and seal of County
"D LOAN ASSOCIATION B  ixed.
Beneﬁéﬂafy‘:;". S R .
(TR [T PR AR AP I Evelyn Biehn,

e

Lier Recording Return To: B
KLAMATH FIRST FEDERAL SAVINGS - ) Counly Clerk
AND LOAN ASSCCKAT\ON
9943 South ST
C . calls pR 103

Tee: $8 .OO Deputy

REQUEST  FOR FULL RECONVEYANCE
To be’ used only when obligations have been paid.

T0; William GiSEMOTC, o rmmmeririet Truslee

The undersigned 13 the legal owner @ v the foregoing trust deed. All sums secured by
have been fully paid and satistied. You of eny sums owing 1o you under the terms of sal
pursuant 10 gialute, 10 cancel ol evidenc {which are Jelivered o you herewith together with said
frusy deed) and to reconvey. without warranty. d by the terms of said trust dood tho estate now hold by you under the

sae.
Klamath First Federol Savings & Loan Association, Beneficiary

by»‘._.__................._..,_,_4.._,.,__._._.,“




