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THIS CONTRACT, Made this ..13th
1M C. FARRISH and SUSAN

the buyer,
s herein cor:tained, the seller
all of the following described Jands
and premises situate 1o B County, State of -...0regon . tO-wit:
Beginning at a point 660 fe 264 feet We
of the swk% of Section 12, i I Villamette
Meridian in Klamath County, i thence West
66 feet; thence North 165 feet; i £ beginning,
and €xcepting therefrom a strip i 2 id des-
cribed tract for roaq Purposes;

The NAWYSEXNEXSW: of Section 12, Township 39 2°Uth, Range 8 Fast of the wijla.
mette Meridian, less and excepting 20 feet off the North side reserved for
County Road Purposes. ALSO

The N%E%SE%NE%SW% of Section 12, ip South, PRange § East of the Willa-
Mette Meridian, EXCEPT that bortion describeg in Deeq Volume 189, bage 479,
described ag follows: at a point 660 feet South ang 264 feet West
of the Northeast COorner '42 of Section 12, Township 39 South,

‘East of the Willamette Meridian in Klamath County, Oreaoon, unnina thance
South 165 feet; thence W ; thence North 165 feet: thence East 66
feet to the point of beqg excepting therefrop a Strip 20 feet wide
Off the North end of saig described tract for road Purposes.

SEE EXCEPTIONS SET OUT ON EXHIBIT A

===BDollars ($.75,000 00

..AND.,‘N.O/J_D..O.
Dollars ($...2.5.r.

the

seller); the buyer agrees to pay the remainder of said purchas [ it: ) to the order of
the sefler in monthly nayments of not less than .THREE...HUND.RED,..NINTY. ND.NO/100-~~-
Dollars ($.397..00... ) each, ._for a.period . of fiye. years,

ayable on the ..J;.th.uda f onth hereafter beginning with .84
@%&Q@g@%v@aﬁéﬁhﬁ%;qumpm& All of said ‘purchase price may be paid at any time; all de-

ferred balances of said purchase 3 of .12% . per SNt per annum from

13 and % | Me-addition 40 .
....................... and { being included in the minimum

ve required. Taxes on said premises for year shall be prorated between the
parties hereto as of the date of this conftract.

The buyer Warrants to and covenants with the seller that the real property described in this contrace iy
*(A) primarily jor buyer's personal, family, household or agricultural purposes.
(B p~ftor—amr ot ontionror -ﬁﬂm-ﬂ-év)?r-is‘!f-mﬂmd Tersend-vy {or-bminnrcrmmmminr-mmmrmmr'rmm mmmlmmr—lmrr.(m-.s,
The buyer shall be wititied 1o nossession ol said lands on J uly 13,
he is not in delault undes the terms of this contract. The buyer agdrees that at ; i
thereon, in dood itic E repair and will not sulter or permit any
other liens and sav 11, i
that he witt pay
bo imposed upon *are and keep incured
S against loss or damage by fire (with extended coverage) in an amoune mfu;l. J-h:r s urable Value
Pany or companijes satislactory to the seller, with joss Dayable first to the seller and then to the buyer as their respective inte
all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall fait 10 pay any such liens, costs, water FURIS. Taves. or chargec
or to procure ay for s ins . the seller may do so and ANy payment so made shall be added to and become 4 Pt of the by secured by thie

TesIN i appear and

contrace E e aforesaid, without wajver, however, of ANy right arising to the seller for buyers breach of contracy,

The seller agdrees that at his expense and within . thl rtV days from the da
suring (in an ; rquil to said purchase price) marketable title in and 10 said premises ;
i exceptions and the building and other restri
s request and upon surrender ol this agree:
ver, his heirs and assigns, free and clear of encumbrances
permitted or arising by, through or under seller, excepting, however,
charges so assumed by the buyer and lurther excepting all liens and

N fee smgle
Aid date placed,
rents and kg,

if seller is o treditor,
res; for this Purpose,
or similgr,

SELLER'S NAME AND ADDRESS

BUYER'S NamE AND ADDRESS SPACE RESERVED
After recording return 10: FOR

r as documen: fee 'file /
RECORDER'S usg 7 .

instrument '."m rofilm No.
Record of
o 'niilxﬂ}s'.",ibuasss.zlpm
Uniil o change is requested all tax statements shall be sent 1o the following address.
vJohnuCTmCondituand.KathrynwL."Cond:
3604 .Orindale RA.. . . e,
Klamath Falls, or 97601

NAME, ADDRESS, Z1p
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i fail to make the payments

And it is understood and agreed between sn#mlies that time is of the essence of this contract, and in case the
above required. or any of them, punctually within days of the time limited therelor. or fail to keep any agreement ke: < ed, then the seller at his
option shall have the following rights: (1) to declare this contract null and void. (2} to declare the whole unpaid principal bal. ¢ said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other docutnents from escrow and/or 14) to toreclose this contract hy suit in
equity, and in any ol such cases, all rights and interest created or then existing in favor of the buyer as agdainst the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for
moneys paid on account of the purchase of said property as absolutely, fully and perfectly as it this contract and such payments had never been made; and in
case of such detault all payments theretofore made on this contract are to be retained by and helong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right inunediately, or at any time thereafter, to enter upon
the land atoresaid. without any process of law, and take immediate possession thereof, together with all the improventents and appurtenances therecon or therete
helonging,

The buyer further afrees that lailure by the seller at any time to require perlormance by the buyer of any provision hereof shall in no way atfect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hercof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself.

Buyers shall pay all recording costs incurred in sale. The escrow fee and
initial collection set-up fee to be equally divided between Seiler and Buver.

The true and actual consideration paid for this transier, stated in terms ol dollars, is 575 14 000. Oo_wunummdjepwmim-

. . " . s art of the - . P go g
— 7 tee O Of —trred ered her=propont y- o wilere 5 o whichde = Te TomSd £ e wivel).(D

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereol, the losing party in said suit or action agrees to pay such
surn as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and it an appeal is taken from any
judgment or decree of such trial court, the losing party further promises to pay such sum as the appelliate court shall adjurdge reasonable as the prevailing
party's attorney’s lees on such appeal.

In construing this contract, it is understood that the seller or the buyer tay be more than one person or a corporation; that if the context ra requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that gencrally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.

his agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREQF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be sig nd its corporate seal affixed hereto by its officers

dul ized th tg b der of ifs board of direct
SEl:IL}i‘%I%gO:HZef el‘euvnf y order o Zi' oard o 1rector. BUYE S(/) 0 w
s NN r a/\W (A . m .

Jim ;)Farrféh C 1 JOohn C.=Condlt P
/ﬁu,w/aw - N %&/\A sz//, / VAL (et A
Susén E. Farrish Kathryd L. Condit

NOTE—The b the symbols (D, if not applicable, should be deleted. Se= ORS 93.030}.
STATE OF OREGON, ) STATE OF OREGON, County of ... . .. . L e ) 8S.
sS.
County of Klamath g . N ) s A8 .
July 12 19 84 Personally appeared ... . . and
Personally appeared the above named. .. ... S . who, being duly sworn,
Jim C. Farrish and Susan each for himsell and not one lor the other, did say that the former is the

E. Fa

.. president and that the latter is the

rish and John C. Condit.

ey

. secretary of

. W e ., a corporation,
and that the seal alfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was. signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:

Notary Public for Oregon
My commission _expires:

A C J N

“- QRS & 5, (1Al instruments contracting to convey fee title to_any real property, at a time more than 12 months from the date that the instrument
is exceulotl and 'the barties are bound, shall be acknowledszed. in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument ix exccuied and the par-
ties are bound thereby.

ORS 92.990(3) Violation of ORS 93.635 is punishable, upen conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED) . . . N
PAYMENT SCHEDULE CONTINUED: At the end of said five year period, to-wit: on

the 13thday of July , 1989, there shall be due and owing a balloon pavment
in the sum of $11,345.66. One month after the date that said balloon vpayment
is due and owing, the monthly payments shall increase to the sum of $568.07,
including principal and interest, and shall continue to be paid on the 13thday
of each and every month thereafter for a period of 15 years until the full
remaining balance of both principal and interest be paid. Buyers have the
option of making a $10,000 balloon payment to be applied towards the balance
owed hereon upon the sale of Buyers' existing home. In the event Buyers shall
exercise this option, the balance of this contract shall be reamortized and
shall be paid in equal monthly installments with interest at the rate of 12%
% per annum to be amortized over a 20 year period.
ALSO INCLUDED as property being conveyed under this Contract of Sale and
included in the $75,000 purchase price are two mobile homes, more particularly
described as follows: (1) 1980 EMBAS, Vehicle ID#9365, License #X172975, Title
#8107167509, also known as a 1980 Guerdon Mobile Home, 64x28 foot. Said
mobile home is presently encumbered with Western Bank, and Seller shall assume
and vay the balance owed thereon and hold Buyer harmless therefrom. Upon such
time as the balance owed to Western Bank is paid in full, Western Bank shall
deposit the title to said mobile home into the Escrow to be established at
Klamath County Title Company. (2) 1963 Nashua Mobile Home, Serial #FTB3XFK8263,
License #X100796 6, Title #7410920353. The title to Mobile Home $#2 shall be
signed by Seller and placed into the Escrow established at Klamath Coupty
Title Company. A Power of Attorney covering Mobile Home #1 shall be signed
by Seller and placed into the Escrow established at Klamath County Title Cgm—
vanv. The titles and the Power of Attorney shall remain in Escrow along with
the Warranty Deed, to be released to Buyers upon the payment in full of the
.’Congract herein.

CONTINUED ON EXHIBIT A
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EXHILIT A to Contract of Sale, dated the j3tnday of July , 1984,
between JIM C. FARRISH and SUSAMN E. FARRISH, husband and wife, as Seller,
and JOHN C. CONDIT and KATHRYN L. CONDIT, husband and wife, as Buyer

ALSO INCLUDED in sale is all irrigation equipment, two mobile home coolers, 2
wood stoves,/refrigerator and stove.
2

ADDITIONAL RESTRICTION: Buyer shall not sell or assian Buyers' interest
in the real property or mobile homes being conveyed herein without the
written consent of Seller, and so long as Western Bank is still owed
money on mobile home #1, Buyer shall not sell or assign its ‘interest in
said mobile home without the consent of Western Bank as well as Seller.
Said consent by Seller shall not be unreasonably withheld.

EXCEPTIONS: (1) Right of Way, including the terms and provisions thereof,
from Woodrow H. Hiller, a single man, to the California Oregon Power Company,
a California corporation, dated July 23, 1957, recorded July 24, 1957, in
Volume 293, page 280, Deed Records of Klamath County, Oregon; (2) Right of
Way, including the terms and provisions thereof, from George H. Parks, a
single man, to the California Oregon Power Company, a California corporation,
dated July 15, 1957, recorded July 24, 1957, in Volume 293, page 282, Deed
Records of Klamath County, Oregon; (3) Any zoning ordinances or requlations.

No representation is made by Seller that the real property beina conveyed
herein may be subdivided or partitioned.

SPAYE OF OREGON, )
Counfy . of * Klomaih }

Filed for record alb requast of

st 13 day i July  .p o 84
t_10:36 _&'dlock A M, and duly
ecorded in Vel M8Y of _Deeds

sge_ 11829

EVELYN B.'IIH-N,*Cc')unty Clerk

P YAy
B)'_.Z'f/)) LA\CZNY ?{1’ : Deputy
‘ae 12,00




