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THIS TRUST DEED, made this ._12th
............. MARVINMD,MPRINCEW d

as Beneficiary,
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: WITNESSETH -
grants, bargains, sells and conveys

Grantor irrevocably
h -....County, Oregon, described as:

Lot 4, Block 1,
thereof on file
County, Oregon.

CASCADE PARK ’
in the office

together with all and singular the tenements, hereditaments

tion with said real estate.
FOR

sum of

not sooner paid, to be due

The date
hecomes due and payable. In the event the within described
sold, conveyed, as
then, at the IJ('nelicinry's option, all obligations secured by
herein, shall beconie immediately due and payable.

and payable Augus t

and appurtenances and
now or hereafter appertaining, and the rents, issues and profits thereof and al} fixtures now-

THE PURPOSE OF SECURING PERFORMANCE of each agreement of ar.
NINE THOUSAND FIVE HUNDRED..AND. NO/100s e R,

—-———*—-——————————————-T—“‘f--—f“DdhmJﬁt

nofe of even date herewith, payable to beneficiary or order and made by

of maturity of the debt secured by this instrument is the date, stated abave, on which the
property, or
gned or alienated by the grantor without firse having

this instrumene,

to frustee in trust, with power of sale, the property

according to the official plat
of the County Clerk of Klamath

all other righes thereunto helonging or in TR WS

or hereaiter attached 1o or ased In conises -

antor herein contained

@l paviient of the

h interest thereon according to the et 0f 4 promissory
grantor, the final payment of principal and inrerese hereof, if

.19 89 |

Linal instellnene of
interest therein i sold istteed 1o be
obtained the written Consent or approvial of the b ficiary,
irrespective of the matnrity dates CXDressed  therein, or

said ot
any part thercof, or any

The above described real property js not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preservé and maintain said fAroperty in food condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in £ood and workmanlike
manner amy building or improvement which atay be constructed, damaded or
destroyed thereon, amd pay when due all costs incurred therelor.

J. To comply with alt laws. ordinances, redulations, covenanys, condi-
tions and restrictions atlecting said property;: ii the benelficiary so requests, to
join in evecuting such financing statements pursuant to the Uniform Commer-
cial Code as the beneticiary may require and to pay for filind same in
proper public office or olfices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desicable by the
beneticiary.

<. To provide and continuously maintain insurance on the buildings
oW o herealter crected on the said premi against Joss or damage by fire
and such other harards as the b nxici‘ LTIt f tyne m\}' I ire. in
an .mount not fess than § fdl ngﬁ g’blé alﬁ ten in
companies avceptable to ffe beneliciary, with foss payable (o the fatter: ot
policies of jusurance <hatl bhe delivered to the beneliciary as sonn os isured:
i the drantor shall fail for any reason to rocure any such insuranee and to
deliver said policies o the beneticiary at least lilteen days prior te the expira-
tion of anv policy of insurance now or hered e r placed on said buildings,
the beneliciary may  procure the same gy srantor’s expense. The amouy,
coll-cted under any’ fire or other insurance policy may be applied by benefi-
foaryt wpon anv indebtedness secured hereby and in ool order as beneficiary
mav determine, or a1 option of beneliciary” the entire amount so collected, or
anv part thereol, may be released to_drantor. Such application or 1eleiase shall
ol care or waive amyv defaalt or natice ol default hereunder or invalidate any
act done pursuant 1o such notice.

3 To keep <aid piremises fren irom construc
Srears and other charges that may be e
S said proprerty belote any pact of sch  fae
charges become past due or delinguent il
to heneficiary: <hould the

1 Pens and 1o pay all
ivd or assessed upon o
essrrents and other
promptly deliver receipts therefor
drantor fail to mike payment of any taaes, assess.

RS, ansurance premiums, liens or ather charges nayable by drantor, vither
by direct payaent or by providing beneliciary with lunds with which to
make such paveent, henefi VY onEn. at its option, make paviment thereof,

and the amount sa paid,
hereby, together

with interest at the rate set forth in the note secured
with the obligations deseribed in paradeaphs 6 and 7 of rhis
trust deed, tl be added to and become a rt of the debr socued by this
frust deed. without waiver of any rights arising from breach of uany of the
covenants hereol and for such payeents, interest as aloresaid, fhe prop-
erty hereinbefore deseribed, as well as rantor, shall be bound 1o the
sime extent that thev are bound for the Payment of the obligarion herein
described. and all such payments shall be immediately due and payvable with.
ot notice, and the nonpayinent thereol shall, at the option of the 1 neficiary,
render all sums secured by this trust deed immenediately due and poyable and
vonstitute o hreach of this trust deed.

8. To payv all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trusten incurred
in connection with ar in enforeing this obligation and trustee’s and attorpey’s
fees actually incurred,

7. Ta appear in and deferd any action or proceeding
abiect the security rights or prowers of beneticiary or truste
ction or procending an which the benefic
amy suit for the foreclosure of this deed,
cluding evidence of tithe and the beneficiary's or frams @tarney's fees: the
ot of wtoeney s fees mrentioned in this paragraph 7 in all ¢ shall he
tixedd by the tr court and in the event of an appeal from amy tuddment op
decoen of the teial courl, geantor futthes adrees (o gy such sun as the ap-
pellate court hatl adjudise reavanable as the beneliciary's or frnfer’s atror -
nex’s fees an siuch sppealt,

I: 45 murtually agreed thar -

Nodn the event that an portion o all of said prope
vrder the 1ishe of e:ninens donrgin or comdenmation, benetiep;
rsht, i sa slects, to require that all or
BoCompensation for such taking, which
1o pay all reasonable costs, evpenses and artorney’s fees necessarily  paid or
incurred by drantor in such  procevdings, shall be paid 1o beneficiary amd
applied by it first upon any reasonable co ind expenses and arrorner s fons,
hoth in the trial and poellate courgs, necessarily paid or incurred by bene
frerry in such proc nde and rthe balanee applicd upon the i Breddness
sectred frerebv: amd grantor e i own evpense, to take such actions
arnf o tite such instruments e shall be g sary in abtaining such com
prasation. promiptic upan 3 nebiCiany's regue

YA any tine and from e res ot
Heiwev, payment of g feen amd presentation
endorsermient Cin case of foll recangey ance
the Lability of any pesson doe the

purporting 1o
and in anv s,

v appear, including
o pay all costs and PAfenses, in-

Cshall be raien
v shall have the
any portion of the monies pavable
e inexcess of the o 0OUNE required

t
UPON Written fequest of bene-

of this deed und the note for
for cancellation), without allecting
pavment of the indebtedness, trustee frraye

fa) consent fo the making of
dranting any casement
subordination or other
thereof: (d) recanyey

SOV AP o plat of said propee o,
OF CreAting uny restriction there n -
Adteement affocting this decd

. without arranty all or any parr

drantee in any recony e described gl e, thrson or
legally entitled thereto, P recitals there .

WAltere

be conclusive Proof of the truthinin. o thereor
services mentioned in this PAradraph shail be nop fe than 83

10. Upon any defaute by drantar herennder,
time  without notice, cither in Aresen, by agent
pointed by 4 court, and without regand 1o rhe
the indebredness hereby secured, enter w
Of any pare thereof, in e o nomi
and profie., including thoee e e
S5 and expenses of operation ami ce
s dees upon any indebtednes secured hereby |
Ay may determine,

11, The entering upon and sa i g
collection of such renta, NS At profits, o the :
NUTANCE POLICIES OF Cors.porrtiog o s gy,
property, and the application or Trdeitse thered g,
waive any debault or notice of defanis R
pursuant to such notice,

any

12. Upon default by Zrantor in payment of any indebiedd;
hereby or in his perlormance of any agreement hereunder, the be
declare all sums secured  hereby immediarei, o
event the henefic £y oAt his election iy precs
in equity oy o mortdage or direct the trysge
advertisement and A the latter vvent the
execute amd cause o be recorde
to sell the said cribed e
hereby, wheteupon the trustee
thereaf as then required by Law
the manner provided in ORS §6.

1J. Skould the Leneficiary cloct 1o forects-. [SUNR
then after defauit ar any tine prior to five dass be
trustee for the trusee's sale, the fry
ORS 86.760, may pay in the beneiiciar
tively, the entire amount then due und.
obligation secured thereby fincluding cests ang eapenses acli,
enforcing the terms of th Lligation and trustec's und attore yie

s oser By

ceeding the amounts provided by law) atker than sueh 1Oriion
cipal as would ot then be Jue had 1, detanlt cecurred el thero by
the defaule, in which event ali foreclosire procecdings shal b (g, rrisserf by

the truste

14, Otherwise, the sade shall be held on the date ami
place designated in the notice of Sle or the time o which
be postponed as provided by Luv. The trustee muay <ef!
in one parcel or in separate parcels snd skali well the paareed
auction to the highest bidder for cash, pavable a: the trne o
shall deliver to the purchaser its deed in lorm as required by,
the property so sold, but without APy Ccovenant or warranty,
plied. The recitaly in the deed of anv marters of fact shali e
of the truthfulness thereaf. Any 1i the
the geantor and beneticiary, 1. -

ot the tiny

Trasg,

15 When trustee solls pursuan: o

shall apply the moceeds of sale to pavem R

cluding the compensation o the trustee ang o reasan, nm

Aeorney, (2) to the obligation se ured by the graa o ALt Al perene
A

e recorded liens subs WReRE (0 the dntecest o] o, feentee gn the frget
AN their interests nay Appear in the onder o g, Paesty andg g, ghe
sarplus, if anv, to the drantor o 1o haa SHOCEANT 0 dnrerest cnparled fr s

surplus.
io. For any remitted by Lo Lenoficiane

IPPOINE 3 2uCCeansar or a; MU L0 A frustee gy
OF trustee appointed Rereunder. 18 such

nce 1o the successor frusree, rh

powers and d canfrered
heteunder, E.

instrument

and irs

iy
ned he

tieme

shall be co

I7. Trustee
ach o fed sed s
oblidated o no
trust or of any ac
shall be a pariy w

.

ANV

vutht by rre

uthorized to do business under the laws

that the trustee hereunder must be either an attorney, who is an adive member of the Oregon S
of Oregen or the United Stixt
es, affiliates, agents or branches, the United States or any agency therzof, or an estrow ugen: licenses und

e Bar, a tg
. ¢ title insuronce company cutherzed 1o
OS5 eF
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, thar he is law-
fully seized in fee simple of said described real property and has a valid, unsncumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below-),

(b) x«xxmgaoxmaxxxfexeaxm-mox)'exxmmmmxmmxomw&mmmxm}éx&wnxx%&XXx

RHRRIX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
confract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fir§t\aborc written.

U \ .C'\f.\&““b';\ ~ \\\. >\& W
?EVIN D. PRINCE ) -

r ; P / A
g /ﬁj'iﬂ]p// Y44 prtncE bl

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{1t the signer of the ghove is o corporation,
vse the form of acknowledgment opposite.)

STATE OF OREGON. . STATE OF OREGON, County of
) ss.
Klamath

1z e

Personally appeared
Personally appeared the above named .

PESH

County qgf
and

who, each being fiirst

. . . . duly sworn, did say that the former is the

Marvin D. Prince and

Cynthia A. Prince

president and that the latter is the

secretary of

a corporation, and that the seal affixed to the foregoing instrument js the
. . corporate seal of said corporation and that the instrument was signed and
. ' and acknp;t'ledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

ment to be'y voluntary act and deed.

and each of them acknowledged said instrument to be its voluntary act
and deed.

P e, Before me:
(OFFICIAL m i
SEAL) TN uchts™
- . :Notary- Public for Oregon Notary Public for Oregon (OFFICIAL
. .. SEAL)

My commission expires:

“ My cogxriﬁiésion expires: | D13 -8("

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

TO: vi.ooe, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to vou
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lose or destroy thia Trust Deed OR THE NOYE which it secures. Both must be deliversd to the leustee for ¢ i before rec Y will be made.

"TRUST DEED

{FORM No. 881) :
i
|

STATE OF OREGON, N
County of ....... Klamath. } 83

I certify that the within instrument

was received for record on the 13 da 34

| ul .19.8%
ca'clock | F M., and recorded

L €
. ,..I.‘“.'..I*. L...on

STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

SPACE RESERVED

FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception N0.3&__79,'??...,

i Record of Mortgages of said County.
Benehcmry i Witness my hand and seal of

County affixed.
AFTER RECORDING RETURN TO

Bvelyn Biehn, C-unty Cierz

AME / TITLE

N -
By //ﬂ%ﬁ'; «Q/7'<(/‘.:L/.7{,\"

Klamath County Title Company

Deputy




