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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument") is made on *EREXR® Ty OO%H %k ks stk s

19 84 - The grantor js CHARLES T, EBNER AND KATHY s, EBNER, AS HUSBAND anp WIFE* %% d 4
*********************** “Borrower"), The trustee js ASPEN TITLE g ESCROW, INC.#%%
*********************************************** (“Trustee"). The beneﬁciary is
STATE FED MORTGAGE CORPORATION************************* , which is organized anqg existing

under the laws of THE STATE op OREGON* * % # % % % » and whose address js 1980 N.w. NINTH STREET
CORVALLIS, OREGON 97330********************************************** (“Lender™),

Borrower owes Lender the principal sum of FIFTY Two THOU
********************** Dollars (U.S. § 52,300.00%*xx ). This debt

dated the same date as this Security Instrument (“Note™), which provides for monthly pa

paid earlier, dye and payable o 2014 % hdknnnn .

County, Oregon:

Tot 7, Block 6, Tract 1152, NORTH HILLS, in the County of Klamath,
State of Oregon.

which has the address of 5524 HAVENCREST DRIVE KLAMATH FALLS

[Street) [City)

Oregon 97603 (“Property Address™);
[Zip Code]

1l the improvements Now or hereafter erected on the Property, and jJ) casements. righys,
appurtenances, rents, royalties, mineral, o] anq 8as rights and profits, water rights and stock and all fixtures pow or
hereafter 3 part of the property. All replacements and additions sha|] also be covered by this Security Instrumen. Aj of the
foregoing is referred to jn this Security Instrument a5 the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property angd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clajmg and demangds, subject to any encumbrances of record.

THIS SEcuRTY INSTRUMENT combines uniform ¢ovenants for p
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ational yse and non-uniform covenants wigh

—si ily— 038 1
OREGON Single Family. FNMA/FHLMC UNIFORM INSTRUMENT 251008671 Form 3038 15,83
Financiat Law Formg™
Form 1947




11865

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ortoa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments Of ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicationas a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due-

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments OT ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term «extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title t0 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Szcurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender re
Borrower shall pay
insurance terminates in accordance with Borrower’s and

8. Inspection. Lender or its agent may make
shall give Borrower notice at the time of or prior to an ins

9. Condemnation. The proceeds of any award or clai s, di quential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
i not operate to release the liability of the original Borrower or Borr: in i

preclude the exercise of any right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to th
of paragraph 17. Borrower's covenants and agreements shal] be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of t
the sums secured b i

principal owed
under the Note or by making a direct payment to Borrower. If a refund redu Ibe treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, s has the effect of
rendering any provisi i i i its ender, at its option,
may require immediate payment in full of all sums se i s d may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

i s mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

i i perty is located. In the event that any provision or clause of this Security Instrument or the
affect other provisions of this Security Instrument or the Note
- To this end the provisions of this Security Instrument and the

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such oth
applicable law may specify for reinstatement) before sale
Security Instrument; or (b) entry of a j
(a) pays Lender all sums which th
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents. including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title.
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

KX Adjustable Rate Rider [} Condominium Rider [} 24 Family Rider

[[] Graduated Payment Rider ] Planned Unit Development Rider

[} Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

—Borrower

do: .E;..&.;:,:./.'}L{L.—.f.:k ..... :....(Seal)
—Borrower

..................................... (Seal)

—Borrower

—Borrower

, ) 251008671
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STATE OF OREGON, A _,L,((/Yl;b(’/toumy ss:

N

. - of X ] 9. “:‘ s e, .
On this /2 T day of /Qa_é-{. , 19277 personally appeaiyd thewbove naned

oo, T Ebrea 4 Kackd

. . .
the foregoing instrumeiit to be __Z A g ¢4 lAjlolunlary act and deed.

(Official Seal)

My Commission expires: é ’,(7/"575'

Notary Public for Oregon




ADJUSTABLE RATE RIDER

(1 Year Index —Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this .9TH .. day of c... . JULY. o, 1984 and
is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Insirument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Adjustable Rate Note (the “Note™) to .....STATE FED MORTGAGE CORPORATION, AN.OREGON. CORPORATION
dokk Kok Kk dkkddkkhkdkkkkdkkhrkkkk “ - - -
................................................................................ (the “Lender™) of the same date and covering the property

described in the Security Instrument and located at:

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
iN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7%4% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

ADDITIONAL CovENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..2.875.... %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-
MENT

(A) Change Dates

The interest rate I will pay may change on the first day of ......QCTOBER .OL . ... .. L1983 , and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index™ is the weekly
average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recen: fadex figure available as of the date 45 days before each Change Date is
called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date. the Note Holder will calcutate my new interest rate by adding . XXX*2 753 %% |
..... Xxkkkkkkkkkkkkkkkkkkkk  percentage points ( ....2..75... %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient w repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation is called the “Full Payment.” It will be the new amount of
my monthly payment unless 1 choose the amount permitied by Section 4(F) below.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

(F) Borrower's Right to Limit Monthly Payment

Unless Sections 4(H) and 4( 1) below will not permit me to do so, I may choose to limit the amount of my new
monthly payment following a Change Date to the amount I have been paying multiplicd by the number 1.075. This
amount is called the “Limited Payment.” If 1 choose a Limited Paymient as my monthly payment, 1 must give the
Note Holder notice that 1 am doing so at least 15 days before my first new monthly payment is due.

(G) Additions to My Unpaid Principal

If I choose to pay the Limited Payment, my monthly payment could be less than the amount of the interest
portion of the monthly payment that would be sufficient to repay the unpaid principal 1 owe atthe monthly payment
date in full on the maturity date in substantiaiiy equal payments. It so. cach month that the Limited Payment s less
than the interest portion, the Note Holder will subtract the Limited Payment from the amount of the interest portion

MULTISTATE ADJUSTABLE RATE RIDER—1 Yoar Treasury Index—Singte Family—FRMA/FHLMC Uniform Instrumant Form 2101 12:83
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and will add the difference 1o My unpaid principal, The Note Holder will also add interest on the amount of this

difference 1o my unpaid principal each month. The interest fate on the interest added to principal will be the rate
required by Section 4(C) above.,

(H) Limit on My Unpaid Principal; Inereased Monthly Paymem

al can never exceed a maximum amount equal to one hundred twenty-five percent (125%)
originally borrowed. My unpaid principal could exceed that maximum amount if I pay 3
n the date that my paying my Limited Payment would €ause me to exceed thag limit, T will
W monthly paymen until the next Change Date. The fiew monthly paymeny will be in an

amount which would be sufficient to Tepay my then unpaid principal in full on the maturity dage at my current interest
rate in suhsmn!ia"y equal payments,

(1) Required Fuji Payment

Beginning with the first monthly payment after the final Change Date, 1 wil) pay the Ful) Payment as my
monthly paymeng.

EFICIAL INTEREST IN BORROWER
amended to read as follows:

any part of the Property or any interest
Borrower iy nog 3 natural

bayment in full of aj

Lender if cxercise s

all not exercise this option if: (g

to Lender in i i rto evaluate the intended transferee as if 3
new loan were being made to the transferee: ; *T reasons: etermines that Lender's security will pog be

impaired by the loan assumption and thag isk Yy €ovenant or agreement ip this Security
Instrument js acceptable to Lender.

To the extent permitte
consent to the loan assy

acceptable to Lender s and agreements made in the Note and
in this Security Instry i i ] Note and this Security Instrument unless

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must Pay all sums secyred by this Security Instrumen,
prior 1o the expiration of this period, Lender may invoke any remedi
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees cnants contained in this Adjustable
Rate Rider, The rate of interest I am required L be increased or decreased
on any single Change date by more than two pey i 2 the rate of interest I have
previously "been Paying. The rate wWill neve r?‘xan g§ 3%.

%Hgﬁféé’ %’Em

(.

STATE OF OREGON, }
County of Klamath }

Filed for record at request of

on this__13 day of July ap.19_ o)

at ,“*’:52 o'cleck _P_ M, and duly

recordsd in Vol.__M8Y4 ¢ Mortos z2es

Pags

~ EVELYN BIEHN, Céu_nty Clerk
. By Z ﬂén t% . Deputy

Feo. 2t 00
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