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THIS TRUST DEED, made this
-WILLIAM M. .GANONG-

881 —Oragon Trust Daood Saries—TRUST DEED.

as Gran

as Beneficiary,

STEVENS.NES -« PORTLAND, OR. 97204

1784 Page 11203 -

LAW PUBLISHING tp
——

19. 84 , between

WITNESSETH:

Grantor irrevocably granes,
in Klamath -County, Oregon,
The Westerly 88 feet of
CITY OF KLAMATH FALLS,

the tenements, hereditaments
and the rents, issues

together with all and singular
now or hereatter appertaining,
tiva with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each

sum of ~ — =TEN THOUSAND AND NO/100-

note of even date herewith,

Aot sooner paid, to he due and payable June 7
The date of raturity of the debr secured by
becories due and savable. In the event the within
sold, comveyed, assigned or alienated by
i ar rhe beneficiary's option, all obligations secuyred by this
hereiz shall become inunediately due and payable,
The above destuibed
Ta protece the security of this truse deed, grantor agrees:
1. To protect. preserye and maintain said rroperty in good condition
TN el Lo remove or demolish any building or mprovement thereon;
THUSEOR of permit any waste of said property. .
comnpfere or restore promptly and in good and workmanlike
Yding or improvenient which may he constructed, damaged or
incurred therelor,
P laws, ordinances, redulations, covenants, ‘condi-
nnd sud property: iF he beneficiary so requests, to
wh financing staterents pursuant to the Uniiorm. Conuner-
T lCry ey requiee and to My for kling same in the
S X v well ax the cost of all licn searches made
MO a8 raav be deemned desirable by the

maintain insurance on the buildings
pretnises adainst Joss or damuage by fire
W benencrarsy anay e tinnte (o fime require, in
‘insurable value . written in
Clenebicna D with e pvable to the Litter: af
“d ot e Beneliciary as wn e insured:
NN IO procuars any such insurance and (o
ivast fiteen davs prios o the expira-
hereaiter piaced  on sarnd buildings,
- FeF s evpense The  amount
Vomay e anpdied by bhenefi.
ind in cach arder as by e bicsar

TRAre neant so collected,

rplation or pelen

b delauls hereunder v invaliare any
1 bens and b

e levied or acsesed g
FHReS Gesesaments and othe
Rt delis es receipta therefor
PMVIORE OF any fage,
Fevable by Srango

woth fumds wah

ke

F3T

PN
A ISR
TN
Crten,
Ar rate et torch

I

opert ol the debt sevrred e
Arind fram breach of am
Wl interesy s Auresnd. the prop.
~rantor. Bl be boumd to phe
Fevinent of the ohligation herein
s hall be unmefiately Aue aned savahle with
fr theseot “hall, ar th, 1N of the benelrcrars |
cenred Byothin trust deed s drately due and pasable and
Teact of this trust (e
el ennts feey gng vipenec Gf this frusy ipe
the nther I and the 1y
TS this bLIation asd fruspes s

i

Ancurred
and uttorney s

s Fupenes o

wall
P any action e proceeding furporting to
HELIL or trasters and in oo
o trastee mav appear, sclding
pav all costs and expenses, in.
f LS e s AEOrney s fees: the
Toin ol cases ~hall be

apigear wnd i
Vozidhes e powe Do e
eeldind in which rhe e
foreclosure of this edoved,
wof title and the beaciicery
ey s dees mentioned in thas paraziaph
doeourt and in the event ol pepeal from anyv judgmien or
the teial courr, Srantor turther wfrees t g, sach sumy as the ap
st shall adjud e Teasonabie the Beneficiary s or trestee’s Grtor
on such append.
11 is mutually agreed that
Yo Ao the event that any partion o all ol said moperty shall be tuhen
tervder the ot ob crninent donin or condemmation, hencheiy shall have the
nsht, Mo o cledcts, to require that alf or any portion of the monies pavabl,
SN s rrapensation for sach taking, whic e s ereoe Of the wmount requmed
o pav all reasanabhe COMS, evpenses and attorney's fees necessarthv paid or
avucred by grantor in such nroceedi shall be paid to TV and
stpepdicd by it tiest upon any reasornable voses and TAPEINeS and attorney s fees,
hoth n the trial amt appellate connts, necessarify d or incurred by benel
in such proceedings, the baliunce applied upon  the indebto, ness
horeby: and grantor S it own evpense, fo Lake such actions
sl dnstroaments shall e necessary in obtaining such cous.
promptly upon heneficiary:'s request,
At anv tine and from time to time upon written request of bhene-
Ve paveent of its lees and presentation of this deed and the note for
endorsement Cin case of full reconvevances, for cancellation), without affrcting
the liability of any person for the payment of the indebtedness, trustee may

the

~r

e~

argains, sells and conveys
described as:

and appurtenances and
and protits thereot and all fixtures now or herealter

- = =Dollars, with interest thercon
payable to beneficiary or order and made by

this instrument is the date, stated above, on which
described property, or
the grantor withous first having obtained the written consent or approval of the beneficiary,
instrument, irrespective of

real property is not currently used for agricultural,

to frustee in trust, with power of sale, the property

Lot 5, Block 33, HILLSIDE ADDITION TO THE
in the County of Klamath, State of Oregon.

all other rights thereunto belonging or in
attached (o or used in

anywise
cennec-

agreement of grantor herein contained and payment of the

according to the terms of a promissory
grautor, the final payment of principal and inforest hereof, §f

. 1985
of said note
agreed to be

the final installmoens

any part thereof, or any interest therein is sold,

the maturity dates expressed therein, or

timber or grazing Purposes,

fa) consent to the AL ©F any map or plar of
dranting any caAsenent or creating any restriction
subordination or other adreemnen: attrcting this
thereot: ¢d) reconvey, without warranty, all or “amy past ol the property, The
#rantee in any recony ance may he described as the “person or persons
Iesally entitied thetero, and the recitals theren of any matters or facts shall
be conclusive proofl of the truthiulnes thereol, Trustee's feos for any of the
services mentioned in thie paragraph shall be not less than £5. i
. 10. Upon any defaulr by grantor hereander, beneficia
tne without notice, either in person, by agent or by & ree
pointed by a court, and without regard rto the adequacy of
the indebtedn hereby secured, enter upon and Like posse
erty or any pary theieot, in ity own mune sue or otherwise
issues and protits, including those past due and unpaid, and
less costs and expe nses of operation and collection, inclouding
s tees upon an
ficiary nay deternin
1. The entering upon  and taking
collection of such rents, jssues

aid property: (b join in
thereon: (¢ Join in any
decd or the fien or charde

may at
er 1o bhe
 security
on of said prop-
collect the r

apply the same,
reasonable attor.
indebtedness secured hereby, and in such order as bene-

any
ap-

possession ol said property, the
td profits, o the procecds of foe and other
msurance. palicies or compe ron or awards for any taking or damade of the
propecty. and the application or celeanse thereof as aforesui . shall not cure or
suve any default or notice of default hereunder or invalidar any act done
pursuant (o such notice, .
by grantor in payment o any indebtedness secured
fereby or in Bis perlormance of any agronson hereunder, the beneticiary may
declare l sum secured  heroby inmediately due and payable. In such an
cvent the heneficiary at his el tHon may proceed to foreclose this trast deed
in equity as a mortdaste or direct the frustee to doreclose this trust deed by
advertisement and sale. In the latter event the heneliciary or the trustee shall
erecute and cause (o be recorded his written notice of default and his election
o sell the said describied  real Property to satisfy the obligations secured
heeebv, whereupon the trustee shall fix the time

and place of Sale, give notice
thereot as then required by snd proceed to foreclose this trust deed in
the mannes provided in ORS 86740 ta

No 705,

13 Should the hene, rvoelect o boreclioe
thery Llter default at BV fitne prbor five o
frustee Lo the trustees le. the gra 1 othier
RS S8 T80, gy DAV to the Benetictary ot hus oo LrS N interess, respece
tivels, the entite amonnt then due undee the ternes of the frust deed and the
ahlidation cecured thereby fincluding costs amd cxpenses actually incurred in
enforcing the ternss of the obligation and trustee’s and attorney's fees not ex-
coeding the amounts provided by Liw ) orher than such portion of the prin-
Cipal a8 wauld nog then be due had o . il occurted. and thereby cure
the ddefault, in which even: atf foreclonye - proceedngs shall be dismi sed by
the trustee.

14, Otherwise, the sale shall be held on the date and ar the time and
piace desisnated in the notice of sale or the time to swhich said sale may
be pustpored ay provided by lasw. The [rstee iy sell said property either
in one parcel or'in separare parcels and <kall ol the yrcel oo parcels at
auction Lo the hithest bidder for ¢ pivabile ar the time 4 owage. Trustee
shall «deliver 1 the purchiaser its deed in torem W reguired by Liw convey ing
the property o sold. but wirhour ANV COVENaAnt or warran:y, cApTess ar im-
plied The recitiain in the : Frers ob fucr SBull Be con Stisive procof
od the truthiulness by mnwluding
the grancor and bene

12, Upon defaute

by advertisemont amid sole
before the date set by g,

or preson o privieged by

IS, When teustee sefin rur
thall apphe the proceeds of st o ra
cluding the Inpensation of the trysge.
Wtoarnev, (2 o the 2
having recorded oy
deed s their intecests 1y a, 2]
surplus, of any, 1o the Krantee or to by
surplus.

16, For anv reawn permitted In
L0 appein? g successor or
NCCENr trustee appomnted Reteunder
CONverance 1o the successor trtisten,
powess and duties conferred up.on
hereunder. chosuch appomtomieng
instrument crecated by bencfician, co Larerr
andd ity place of fecard, which. when recorde
Clesk or Recorder of the < TV T Ccounties
shall be conclusive prooi of ro;

17. Trustee acceprs
acknowledged is made a p
oblisated to notily any party Rererd
trust or of anv action or proceeding in
shall be a party unless such action or proceeding

Powers pronsded Berein, trisgee
) the evpenes af «ale, in
e chaste by trusces «

el . LS

Ll A2 FEN N
thewr

1 nfereer

I
A
rntted to el

Preocer

srcese

ro
MICCessoar £ e
wath ol
rer

Trust Deed Act
ond loan asseriation authoriced 1o do business under the laws
ity of this siate, ity subsidiaries, affliates, agents or branches, the United Siate:

provides thut the trustee hereunder must be either an attorney, who is an active n
of Oregon or the United Si- 05, a
s or any ugency thareof, or on escrow cgent Lienses wnder OFS

mber of the Ortegen State Bar

€ IRLUIINGe (2rpany guen




purposes.

This deed applies to, inures to the benefit of and binds

tors, personal representatives, successors and
contract secured hereby, whether or not name
masculine gender ; ]

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.}

atees, devisees, adminisrrarors, execy-
and owner, including pledgee, of the
the context so requires, the

ay and year first above written.

'
.N'l’ { "',i’j'-/[:v.; AT

GANONG L
am
3

{ORS 93.450)

STATE OF OREGON,
County of K amath

~\ XY )

Personally appeared the above named

William M. Ganong

and acknowled, d ye/loregoing inst;(z-
ment to be hid

untary ac, and_ eed.
Blfore me:

STATE oF OREGON, County of Jss.

Personally appeared and

who, each being firse
duly sworn, did say that the former is the
president and that the latter is the

secretary of

@ corporation, and that the seal atlixed to the foregoing instrument s the
Corporate seal of sard Corporation and tha ‘s signed and
sealed (n behalt of said corparation by d of directors;
and each of them acknou'ledged said § voluntary acy
and deed,

Before me:

(OFFICIAL ONMA K. TiaTe
SEAL) ’/ N2 .,-.'“,\‘
N tary Putﬂ@k&?‘b?&,&ﬁb}vﬁ

SOMAission Expires

Notary Puplic for Oregon (OFFICIAL

SEAL)

My Commission expires:

REQUEST roR FuLL RECONVEYANCE

To be used only when obligations have been Paid.
-« Trustee

The undersigned js
trust deed have been fully
said trus¢ deed or Pursuant to statute, to cance/
A .

STATE OF OREGOMN,
Counry of Xlamath

! certify thar the within ins"tru-

Ment was recefred for record on the
/t};‘da‘v of ... de.ll’ , 19_.8,11._,
f?]....,,xo'c[ock..,A,.M., and recorded

in book ‘ree] volume N, M7 .. . on

FOR page 11903 .or as do(‘unwnt/fw;/fi/f: ’
RECORDER'S Use instrumenr/m{cmﬁlm No. 33426

Record of Mortgages of said Counry

(FORM No. 881)

STEVENS.MESS Law FUb. co., porT

- —

SPACE RESERVED

Witness my hand and seal of
County- affixed.

CMC
803 Main S.t_‘., Suite 103
Klamath ‘Falls, OR 97601

Bene[lcmry :
e TTCHCIAry ]
AFTER RECORDING RETURN TO /‘

-




