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THIS TRUST DEED, made this .
MICHAEL W, d

nd_and._wife,.
as Beneficiary,
WITNESSETH:
Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust, with power of sale, the property
h [ --County, Oregon, described as:

Lot 9 in Block 2 of Rolling Hills, Tract 1099, according to
the officiaj Plat thereof on file in the office of the
County Clerk of Klamath County, Oregon

together with all and singular the tene, nts, heredit, ts and appurtenances and all other righes thereunto belonging or in anywise
now or hereaftor appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of EIGHT THOUSAND,,__and__.no/l0.0ths,—:-,.-—.“—.,—,—r,—::.—,—.--_—.,——.——-.-—--——--,-____..

————-——-——-———--——--———————-—-—--—-—1mn

ars, with interesf thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interese hereof, if

not sooner paid, to he due and payable JUly , 19 89 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installmeny of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary” » all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees: (a) consent to the making of any map or plat oi said property; 1) Jjoin in
1. To protect, preserve and mainrain said property in dood condition t.‘ranlm'e any easement or Creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or itnprovement thereon;  subordination or other adreement atlecting rhis deed or the lieh or charge
N0t to commit or permit any waste ol said property. thereot; d) reconvey, without warranty. all or any part of the property, The
2. To complete or restore promptly and in #ood and workmanlike drantee n any feconveyance may e described oy the “person or persons
manner any building or fmprovencrn e mav be constructed. damaged op  egally enpichey thereto.”™ and the recitals theen of an matters or faces shatl

destroyed thereon, and pay when due all costs incurred therolor, be (:nn::lusirq prool of the truthiulness thereol. Trustee's foe, for any of the
2 To comply with all law ordinances, regulations, covenants, condi. Services mentioned in this paradraph shall be not less than &
tions and restrictions alfecting suid property;: if the beneliciary so requests, to 10. Upon any default by granror hereunder, benefici: may ar any

Join in executing such financing statements Pursuant to the Uniform Comimer- time without notice, either in person, by adent or by g receiver to § ap-
cial Code as the beneficiary may require and to pay for {iling same in the nointed by o court, and without regard to the adequacy of any security for
proper public oflfice or offices, as well as the cost of alf lin searches made the indebtedness hereby secured. enfer Hpon and take possession of saild prop-
by liling officers or searching agencies as may be deemed desirable by the ¢ty or any part thereof, in its own namn. sue or otherwise collect the rengs,
beneficiary. ssurs and prolits, including those Past due and unpaid, andg “pply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or darmage by fire s fees upon any indebredness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may Irom time to time require, in Ty may determine.
an amount not less than § . . . Written in I1. The entering upon and taking possession of said properts, the
companics acceptable to the beneficiary, with loss pavable to the latrer; ali collection of such Tents. issues and profits, or the proceeds of hire and other
policies of insurance shall be delivered to the beneticiary soon as insured; insurance policies or compensation or awards for any taking or damage of the
i the grantoq shall fail for any 70N to procure any such insurance and to rroperty, and the application or release thereot as aforesaid, shall not cyre or
deliver said policies to the bene iary at least fifteen days prior to the expira- waive any default or notice of default hereunder or inval; Ate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice, )
the beneliciary may  procure the same at Arantor's expense. The amount . .
collected under any fire or other insurance policy may be applied by benefi. 12.~Up(.)n default by grantor in pavment ol any ’"”“1"“‘1"'{55 secured
ciary upon any indebtedness secured hereby and in such order as henefici: ry hereby or in his performance of any agreement hercunder, the Deneficiary may
may determine, or at option of beneficiary” the entire amount sa collected, or declare all sums  securcd !“‘“"))'A"""’('fl"'“")' due and I’-")'-"’)’l'-‘l" such an
any part thereol, may be relessed o Arantor. Such application or release shafl cvent the beneficiary at his election muay proceed to foreclose this trust deed
not cure or waive any default or notice of detault hereunder or invalidate any N equity as & mortgage or direct the trustee to foreclose this trust deed by
- B - advertisement and sale. In the latter event the beneficiary or the trustee shall

Rt <7 5 ”©ce, - ' . A o A
act don; p;‘-:,su]::f,,'z‘.,?:;dl;,::,t;Clh free from construction L'ens and to pay all execute and cause fo b? recorded his written nolice of default and his election
taxes, assessments and other charges that may be levied or assessed upon or 10 sell the said described real property to satisty (he obligations secured
against said property before pmy part of such taxes, assessments aned other  hereby. whereupon the trustee Shall fix the time and place of sale, give notice
Iy . oli - el Cel, thereof as then required by Jaw and proceed to foreclose this trust deed in
chardes ome past due or delinquent and promptly deliver reee i K ,
to beneliciary; should the srantor tail to make payinent of 20y taxes, assess-  the manner provided in ORS §6 7 40 to 86.795,
ments, insurance premiums, liens or other charges pavahle by grantor. either 13. Should the beneficiary elect to loreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which 1o then alter default ac any time prior (o five days before the dateisgr by the
make such payment, beneficiary may. at its option. make payment thereof, trustee for the trustee's sale, the drantor or other person so privileged by
and the amount so paid, with intecest at th, in the note secured ORS §6.760, may pay to the beneticiary or his successors in interest, respec-
hereby, together with the obligations descrii H wradeaphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed. without waiver of any rights arising from breach of any of the eaforcing the terms of the obligation and frustee’s and attorney's feps not er-
covenants hereof and for such pavments, wth interest as aforesaid, the prog. ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default vecurred, apmd lhw--_ln\- Ctare
sne extent that they are bound for the payment of the obligation herein the detault, in which event all foreclostre proveedings shall e dasinissed by
teseeibed, and all such navinents <hall he imeedintely die and payabbe with. the trustee,
out otice, and the nonpayiment thereol shall, at the aption of the beneticinry, 14, Otherwise, the sale shall be held on the dute and at the time and
teader all sums secured by this trust deed itnmediat eIy due and payable and place designated in the notice of sale or the time to which said sale may
Comstitute a breach of this truse deed. 5 . 3 be postponed ay provided by law. The trustee may sell said Property either
- P pay all costs, fees and rxpenses ol this truse including the cosi in one parcel or 'in separate parcels and shall sell the parcel o parcels at
ot title search as well @S the other costs and expenses of the frustee incurred auction to the highest bidder tor cash, payable at the titne of sale “tustee
in connection with or in enlorcing this obligation and trustee's and attorney’s shall deliver to ghe purchaser its deed in form s requited by v conmveying
fees actually incurred. . . . the property so sold, but without any covenant or WHLEANMY, express or .
7. To appear in and delend any won or procecding purporting to plied. The recitals in’ the decd of Ay matters of fact shall be conchpsgie proot
aftect the security rights or powers uf ben, TV Of frastee; amd in any st of the trutbhlulness thereol, Any penson, excluding the trustee, bur including
action or proceeding in which the beneficiary or trustee my appear, including the grantor and heneficiary, may purchase at the sale.
any suit for the fareclosure of this d".‘".l‘ ,_'.’ pay H’{ costs and "X.'.”' ses, - 15. When trustee sells pursuant to the powers provided herein, trustec
cluding evidence ol title and the heng-luc:ap s or ‘!fuslv(_"s‘allurney s fe the shall apply the procesde of sale to payment of (1) the expenses of ale, i
pmount ot attorney’s lees mentioned in this paradraph ; n ‘.f” cases o il be cluding the compensation of the trustee and a reasonable charge by trusree's
fved by the mrial court and in the veent of arpeal from any judgment or poorney. (2) to the obligation secred by gh frust deed. (3) o all peesons
decree of the trial court, grantor further asrees ro Pay such sum as the ap- having recorded lion eQuUEnt to the intesest he frustee in (he frausg

ot adi v reasonable s v beneliciary Stoe's . ! A N
rellate court shall adjudge re as the Hrys or trustee’s atror deed theie intere. A WO I the order of gthesr PO amd ($) ghe
WL B the Qranfor or o pis [XESATE T oerest entitled fo such

nev's fees on such appeal.
Tt is mutually agreed that: ‘
S Ao the event that any portion or all of said propecey shall be taden 6.
under the right of vininent domain or nm.irmn-ui.vn._bx-m-lir,.nv .~Im'll have the time appoing 4 SUCCENOL OF successors o Crustee mamted herein o o ane
right. i it so elects, to require Fhat all or anv portion of the morties pay Suecessor frustee appointed  hereunder, on such Appomtent, and withoet
as compensation for such takingd, which are in ercess of the anmount fequined con ance 1o the successor trustee, the latrer shall be vested with all tele
o pav all reasanable costs. o pones g fees necessarity paid. o and_dutics conforsed e 2" irustee heein nmied vl bt

For anv reason permitted by fgu beneficiary mav from time g0

' : nes A ot ud po .
incurred by grantor in such proceedings, , be paid f"l’— A, fereundes, Exch such appointment o substitution shall e made by weitter,
A'l'lvll,.-{l In’- it Ifr;l u,rlun .'m\l' r;uw-rbl"’l" Costs ¢ "'l "‘I"']"*' *,-"_"’ - "‘;";‘ ‘h ',"-‘- INSfrunient executed by beneliciary, contining reference to this st oJeedf
th in the trial ane appellate courts, iy pand or nce fea by bene- and ity place of record, which, when recorded in the office of the County
PV oan such procecdings, and the balance applied upon  the indebtedness Clerk or Recorder of the county or counties in which the Property is situgred
secured hereby: and grantor adrees, at its own CEPCASE, 10 take such actions shall be conclusive proof of proper appointment of the SUCCesSOr trustee !
and execute such instruments ay shall be necessary in obtaining such com. 17. Trust hi . B Ris d. a n
pensation, prompely upon beneficiary's request, Enowieds d"‘,h ee J;CCI'MS ;Igs lr‘uatd w (tn'l‘.(; dt(“*d'.
9. At any time and from time o time upon written request of bene- Soiiowledged is made a poole record as provided b
.. & A = f . obligated to notify any party lereto of pending sale wng
ficiary, payment of jts tees ntation of this deed and the note for trast ) . acth ding in' which o
endorsement (in case of full reconveyances, for cancellation). without afbecting ;’u’” Z’ o an: ac 'lo." or ’;:0";'“ g in w 'cd’ ':"1‘ e
the liability of any person for the payment ot e indebtedness, trustee may  Shall be a party tniees such e fon of proceeding is brey

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an octive member of the Oregen State Bor, a bank, trusy cempeny
or savings ond loan association authorized 1o do business under the lows of Oregon or the United States, a title insurance company outhorized 1o insure title 10 rec)
property of this state, its subsidiaries, affiliates, agents or branches, the United States or @ny ogency thereof, or on escrow agent ficensed under ORS 696.505 ta 654.555.
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The grantor covenants and agrees to and with

the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all

persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's
(b) for an organization, of
purposes.

personal, family,
(even if grantor i
inures to the

This deed applies to,

contract secured hereby,

penetit of and binds
tors, personal represenlatives, successors and assigns. The term beneficiary shall mean the holder and owner.
whether or not named as a beneficiary herein.

household or agricultural purposes (see Important Notice below),
s a natural person) are

for business or commercial purposes other than agricultural

their heirs, legatees, devisees, administrators, execu-
including pledgee. ol the
the context so requires, the

all parties hereto,

In construing this deed and whenever

masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

whichever warranty la} or {by is

* |MPORTANT NOTICE: Delete, by lining out,
not applicable; if ty (a) is licabl

as such word is defined in the
beneficiary MUST comply with the Act and Regulation
disclosures; for this purpose, it this instrument is fo be a
the purchase of a dwelling, use Stevens-Ness Form No.
if this instrument is NOT to be a first lien,

and the t

pp y is a creditor
Truth-in-Lending Act and Regulation Z, the
by making required
EIRST lien to finance
1305 or equivalent;
or is not to finance the purchase

7% f:£¢44’

"MICHAEL. W.)PE

ANNETTE R. PEARCE

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

(1 the signer of the above 15 a corporation,
use the form of acknowledgment opposite.)

{ORS 93.490}

STATE OF OREGON,

i
County of .. /I;g {

Personally appeared the above named. ...

MICHAEL W. PEARCE and .. . .
ANNETTE. R. PEARCE, husband

ment to be

et iete T
Norteloal]

(OFFICIAL
SEAL)

\ L
L My comimiion Aviens
! I\lotér Upulﬂf 85 Ore‘gon

My commission expires:

STATE OF OREGON, County of ) ss.

, 18,

Personally appeared .- and

o IR U VS _.who, each being first
duly sworn, did say that the former is the
president and that the latter is the.

secretary of .

a corporation, and that the seal affixed to the foregoing instrument is the
. corporate seal of said corporation and that the instrument was signed and
i sealed in behalf of said corporation by authority of its board of directors:

each of them acknowledged said instrument to be its voluntary act

deed.

i
tary Public for Oregon

(OFFICIAL
SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be vied only when obligations have been poid.

The undersigned is the legal owner &

trust deed have been fully paid and satistied. You hereby are directe
to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

said trust deed or pursuant to statute,
herewith together with said trust deed) and to reconvey.

estate now held byfyou under the same.

DATED: . 19.

»

Do not lose or destroy this Trust Deed OR THE NOTE which it secur

TRUST DEED

{FORM No. 881)

AW PUB. CO.. PORTLAND. QORE.

/
MICHAEL W. PEARCE and
pEARCE T

STEVENS.-NESS L

HARRY..D....BOIVIN
VIVIAN BOIVIN

———————
AFTER RECORDING R_ETU_RN TO
Mr. Harry D. Bolvin

110 North Sixth Street
Klamath - Falls, Oregon 976|011

nd holder of all indebtedness secured

without warranty,

es. Both must be delivered to the trustee for

, Trustee

by the foregoing trust deed. All sums secured by said
d, on payment to you of any sums owing to you under the terms of

to the parties designated by the terms of said trust deed the

Mail reconveyance and documents to

Reneliciary

cancellation before reconveyance will be mode.

County of
[ certify that the within instru-
ment, was received for record on the
1oth gay of . July 9.2,
;.,11: a2 £ M. and recorded
in book ‘reel volume No. ‘
pagde... 11807 or as document ‘fee /file/
instrument / microfilm No. 31323
Record of Mortgages of said County.

o'clock
SPACE RESERVED
FOR

RECORDER'S USE

Witness my hand and seal of

o1 r:‘r‘r:

TETLE




