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U.S. Creditcorp DEED OF TRUST T

,_M?_(Lf,olﬁ,_ o, Oregon Date: July 16 19 84

e

Grantor ("Owner”): Erving L. Jomes and Edna G. Jones____ _
Address: 2030 Manzanita Street, Klamath Falls OR 97601 [
97208

e T T T T

Bank of corvallis, REPM, PL-5, P. 0. Box 3347, portland OR

e

Trustee:

Beneficiary (“*Lender”): U.S. CREDITCORP, an Oregon Corporation, Medford Branch
Address: 259 Barnett Road, Suite 1 Medford OR 97501

1. OQwner irrevocably grants, bargains, sells and conveys to Trustee, in Trust, with power of sale, the following “property’” in
Klamath _ County, State of _Oregon _,_ . inctuding all improvements now and hereafter

erected thereon:

A tract of land jocated in Lot 7, Block 41, HILLSIDE ADDITION TO the City of Klamath Falls,
Oregon, mOre particularly described as follows:

Beginning at the iron pin on the estreme Northwest corner of said lot 7, Block 41; thence
North 68 46' East along the goutheasterly boundary of Manzanita Street, & distance of 67
feet to the trué point of beginning of this description; thence continuing North 68 46’
Fast along the goutherly line of Manzanita Street, & distance of 83 feet to 2 point; thence
South 21 14' East a distance of 150 feet; thence South 68 46' West 3 distance of 83 feet toO
a point; thence North 21 14' West 2 distance of 150 feet, mOTe or less to the point of
peginning.

Ihe Property is not currently used for agricultural, timber or grazing purposes.

2. This Deed of Trust (“Trust Deed'') secures the repayment of all amounts owed on a loan evidenced by @ promissory note {"Note")
signed by Ef’g/”/////rv 1. Jones an Edna G. Jones ("Borrower") which is payable t© Lender. The Note
mount is 3

in
is dated July 16 1984 . the original Loan Al 14 300.00 ,and the fina! payment of the
July 20 1994 .

entire Loan Amount, with interest, is due on the maturity date, which is July 2Ys 2o

Lender may without notice renew or extend the Note, and this Trust Deed shall secure all such extensions and renewals, whether or not the
extensions and renewals are longer than the original period of the Note. The interest rate, payment terms and balance due under the Note
may be indexed, adjusted, renewed oF renegotiated in accordance with the terms of the Note and on account of any extensions and renewals

of the Note.

5.4 Any signer of this Trust Deed or any signet of the

Note misrepresenled or falsified any materiai factin regard 10 either
the Property, the financial condition of any signer of the Note of
any guaranlor or surety for the Note, or the application tor the loan
evidenced by the Note.

5.5 The property is damaged, destroyed. soid. levied
upon, seized, attached, ov is the subject of any {foreciosure action.

5.6 Any signe of this Trust Deed, any sgner of the
Note, or any guarantof or surety for the Note, pecomes tnsolvent,
makes an assignment for creditors of is the subject of any bank-
ruptcy or receivership proceeding.

57 Any partnership or corporation that has signed the
Note or this Trust Deed, OF is a guarantor Of curety for the Note,

3.2 Owner will not sell or otherwise transfer any inter- dissolves Of terminates its existence.
est in the property, O offer to do sO, without Lender's written
consent.

3. Owner agrees to perform all acts necessary to insure and
preserve the value of the property and Lender’s interest in it, includ-
ing but not limited to the following acts:

3.1 Owner will keep the Property in good condition
and repair. Unless Lender expressly waives the requirement in writ-
ing, Owner will insure the property for fire and extended coverage,
and also against all oth der may tawfully require. The
amount of insurance must be enough to pay 100% of any loss, up to
the balance owed on the loan, despite the effect of any co-insurance
clause. Owner will provide Lender with proof of such insurance satis-
factory to Lender. Lender may examine and inspect the property at
anv time.

6. After default, Lender may take any one of more of the
following actions at Lender’s option, without notice to owner:

6.1 Lender may continue to charge interest on the
unpaid Loan Amount at the rate{s) of interest specified in the Note.

3.3 Owner will pay all taxes, assessments, liens, and
other encumbrances on the Property which might take priority over
this Trust Deed when they are due.

4. 1§ Owner fails to perform any of the agreements made in 6.2 Lendermay declare the entite unpaid amount owed
Section 3. Lender may pay for the performance of the agreements on the foan, including interest, to be due and payable immediatety.
and add the cost to the Loan Amount, on which interestis calculated. 6.3 Lender may. with respect to alt or any portion of
Owner will pay Lender the costs mmediately o increased pay- the Property. exercise the right 1o foreciose this Trust Deed.

ments, whichevet Lender demands. 6.3.1 in accordance with applicable 1aw, Lender
may proceed to forectose this Trust Heed by adverticement and sale,

5. The following ave events of default undes this Trust Deed: :
or foreclose this Trust Deed judicially by suit inesuw Ty TR manner

5.1 The promrsed paymant amounts on the Note are
not paid By the promnsed payment dates. or there is a failure {o per-
form any agreementin the MNot2. sale, Lender of the Trusiee shail execute and recorg 1is
Owner fails to perform any of the agreements of default and its election to sell the property to satisfy t
made in section 3 whether OF not Lender has paid for the perfor- owed on the Note, whereupon the Trustee shatt fix T
mance of the agreement. place of sale, give notice thereof, and othervise prot
5.3 Thete 5 d default under any other agreement that this Trust Deed by advertisement and sale in the M’

secures the Note. by applicable law.

provided bY law. 732 1§ Lender forecioses =¥ 2202
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6.3.3 If proceedings are commenced to fore-
close this Trust Deed by advertisement and sale and if all or any
portion of the Note secured by this Trust Deed has become due by
reason of a default under the terms of this Note then, at any time
prior o five days before the date set by the Trustee for the Trustee's
sale, the Grantor or other person so privileged by applicable Jaw may
p3ay 1o Lender the entire amount then due under the terms of the
Note and this Trust Deed, other than such portion of the principal as
wouid not then be due had no defauit occured, and thereby cure the

default, 1n winen event all foreclosure proceedings shall be dismissed
oy e Tiustes.

6.3.4 If Owner fails to cure the defauit as pro-

wded i 3.3 ahove, the Trustee may sell the Property cither in one

narce: avate parcels and shall sell the parcel or parcels at
auctes chiest bidder for cash, payabie at the time of sale.
T

ativer {o the purchaser iis deed in form as required by
weving the Property so soid, but without an covenant of
Y. express or implied. Any person, excluding the Trustee, but
mciuding Owner and Lender, may purchase at the sale.

6.4 tLender may, by agent or by court-appointed re-
cewver, anter apnn, take possession of and manage the Property, and
collect the rents trom the Property, movided the Property is not then
the farm ands or homaestead oi Qwner. Lender shall be entitied to
Hpetiment of a receiver, whether o1 not the apparent value of the
Propernty cxceeds the mmount that s owed on the Note and this Trasl
Deed. The receiver shall serve without bond if the faw permits it.

6.5 Owner will be liable for alf costs and disbursements
Lender may he entitled to by law in connection with any action, suit,
or proceeding to collect any amount owner owes, and all expenses,
cests, and dishursements incurred to forectose upon the Property.

.6 If Lender refers the Note or this Trust Deed to a
lawver who s not Uender’s salaried employee, Owner will pay Lender
: that Lender actually pays the lawyer, ‘including

gV

WA gni

Subjzct to any limitations impased by applicable
e or after a sale of the Property under a judicial for-
uie, O prior 1o a sale of the Property by advertisement and sale
by the Trustee, Lender may sue for and recover from Borrower all
amounts remaining unpaid under the Note and this Trust Deed.

7. The rights of Lender under this Trust Deed are in addi-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
) ss.
County of Klalnath [
—_— July 16 .19 84
Personally appeared the above-named Erving L. Jones and _

_Edra G.

Notav Puntic

by cams

tion to Lender's rights under any other agreements or uncer the law;
Lender may use any combination of those rights,

8. Lender 15 not requiued to e
notices that are required Dy law and nos
Any notice Lender must give 1o Owner will b

Wi

orCipnl

mailed to Owner at the addiess stated i s Deeg
N situetions for which g longer notice

g s specifically pro-
vided by faw, Owner agrees that 10 aays notice 1s reasonabis notice.

¢

9. Lender may reare Ownar 1o perfore

precisely and on time, even (¢ ¢
Owmer extra time or may not

for o

Terirard Gracins pecfan sy

10. When ail sums secarad b,
Lender shall request Trustee ic QLG ey tne
reconvey the Property to the person ie v antitie 1o, Such
person shalt pay all fzes for fiting the o caveyan.z and shal! pay
Trustee a reasonable fee for vepaatnn vl caeontion of the
reconveyance instrument.

Trast Deed 2re pad
O tee shall

11. toall or any pait of ¢ Proparty wcondemined, Lender
may at its election requure that ai wonortion of tha net proceeds
of the award be applied on the Note, The net proceeay of the gwa
shatl mean the award after pavment of ol toasonable costs, pysenges
and altorneys’ fees necessardy Pt or ancarted by Owrier andd
Lender in connection with the condemnation, 1t Sy procecdings an
condemnation are filed, Owner shall promplly take such steps as may
be necessary to defend the action and oblain the award.

12. DUE _ON SALE CLAUSE. Lende:, at Lande:'s option,
may declare immediately due and payable {accelerate} alt sums
secured by this Trust Deed if all o any pa:i of the Property, or an
interest therein, is sotd or transferred |t 1 ¢ aer exercises the option
to accelerate Lender may invoke any default remedies permitied
under this Deed of Trust and anplicable lavs. Lender may exercise
tender’s rights under this Due on Sule provision each tane 2il or any
part of the Property, or any interest therain, is sold or fransferred,
whethendr not Lender exerdised such tights v any previous transier.
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CORPORATE ACKNOWLEDGMENT

STATE OF OREGON )

SR

County of

[ 1

10
1 G

Personally appearcd

cemiee ., and

that _he, the said

—— . ,who, bemy swoin, stated

- — ey

and __he thesaid . . ya . _ . ...of
Grantor corporation and that the seal affixed heinto s it seal
and that this Decd of Trust was voluntarity signed and sealed in be-
half of the corporation by authority of iis Board of Directors.

Before me:

Notary Public for Oregon
My commission expires:

REQUEST FOR RECONVEYANCE

coetenee s phedne et b docimeniation to:

. e ——— Trustee:

niis the holder of the note or notes secured by this Deed of Trust.

2d of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this
terecenvey, without warranty, all the estate now held by you under this Decd of Trusi !

Said note or notes, together with ali other indehtedness
eed of Vrust, which are
to the person o1 persons iegally

U. S. Creditecorp
by

STATE OF OREGUN, }

Py i by 0

[TRN AN

Grantos

Beneficiary

Counfy of Klomath | =
Filed for record at request of

onthis 17 dayof_July _aD. 19 8L
at 11:32 o'clock _ M, and duly
recorded in Vol._M84 of Mortesces
12004 .
EVE/LYN BIEHN, County Clerk
By 2 L
5.00

oge,

Y227, A/ Deputy

Fes,




