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WELL AGREEMENT

\

THIS AGREEMENT made this ]é}ﬁaay of <24$lL4 : 1984,
by and between JOSEPH T. RIKER, hereinafter referred to as Riker,
and FEDERAL ILAND BANK ASSOCIATION OF KLAMATH FALLS, hereinafter
referred to as Land Bank,

WHEREAS, Riker owns real property described in Exhibit "a"
attached hereto and Land Bank owns real property described in
Exhibit "B" attached hereto; and

WHEREAS, Land Bank is receiving water from the well located
on said Riker property;

NOW, THEREFORE, IT IS MUTUALLY AGREED as follows:

1. Riker shall continue to provide water from said well
to the property line, said water delivery system already existing.

2. Water used by Land Bank shall be limited to use in the
business office located on the property described in Exhibit "B*"
and employing approximately four people.

4. Land Bank shall pay to Riker $7.50 per month; however,
in the event that electricity rates are increased for the electricity
charge for the well pump, then said monthly charge may be increased
by Riker by giving notice of the percentage of increase of the elec-
tricity rate and the monthly rate shall be raised by the same percent-
age.

5. In the event that Land Bank wishes to use the water for
other purposes than the above-described business office with approxi-
mately four employees, then the monthly water charge shall be increased

according to agreement by the parties. If the parties cannot agree to
the monthly charge, then the monthly charge shall be determined by
arbitration. Each party shall appoint an arbitrator and those two

Arbritration costs shall be borne by the parties ezuallv.
6. It is understood by the parties that watering of plants

and irrigation of lawn shall not be done by said well water by
Land Bank.
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-7. This agreement may be terminateg by either party by
first delivering written notice 30 days in advance of the termina-
tion date. However, the party so terminating will be responsible
to arrange ang pay the expenses of connecting said business building
to an alternate water source such as the municipal water system.

8. This agreement shall run with the land ang shall be
binding upon the heirs, successors and assigns hereto,

of the terms of this agreement, the pbarty prevailing in such litiéa—

tion or any appeal therefrom, shaii be entitled to any attorney fees
and costs as provided by law.

FEDERAL LAND BANK ASSOCIATION OF
KLAMATH FALLS

By ) / 2 Z}k/c:// /:_\. ( ( :r’_/;')/'./’e i
STATE OF OREGON ) v ’
i ss. teddi f(e . 1984,
County of Klamath ) T R,

-~
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Personally appeared the above-named JOSEPH T;’RfKERr-QﬁQ
acknowledged to me that the abov instrument was h;s;ﬁo}pntqry 1o

act and deed. 6?7‘((47

LA N7 G
“" Notary Public for Oregon ]
My Commission expires: C-2/-55

STATE OF OREGON

County of Klamath

Z ss. @4/4, /L , 1984,
) A

Personally appeared MIKE 1I.. BELL, who being first duly
sworn, did say that he is the manager of FEDERAL LAND BANK ‘ASSOCIA-
TION OF KLAMATH FALLS, a corporation, and that the seal gfﬁ;xed
to the foregoing instrument is the corporate seal of sa@&“égfpgrg—
tion and that the saig instrument was signed and sealed In behalf
of said Corporation by authority of its Board of Direcﬁoqgﬁ;aﬁa S
said MIKE L. BELL acknowledged nstrument tg-be igshygiuhtqu
act and deed. - . 5
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Notary Pubfic Ffor Oregon }//
. . . S .

My Commission expires: r‘bg/’Jc

&jﬂnuv‘h :
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EXHIBIT A
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EXHIBIT "B"

DESCRIPTION

A tract of land situated in the NEXSW% of Section 1, Township 39
South, Range 9 East of the Willamette Meridian, in the County of
¥lamath, State of Oregon, more particularly described as follows:

inning a2t the Southwest corner of Deed Volume 235 at page 198 of
Klamath County Deed Records, said point being North OO° 51"
162.3 feet, North 89° 06' East 262.2 feet and South 46° 09'
198.4 feet from the Southwest corner of the NEXLSWXL of saic

on 1; thence North 43° 51' 00" East 150.00 feet to the true

of teginning of this description; thence continuing North 43°
" East 21G.90 feet to a 3/4 inch iron pin on the Southerly

of wa¥ line of South Sixth Street (State Highway 14G); thence
said right of way line, South L€° 04L' LO" East 106.G0 feet
hence South 23° 51' 00" West 220.02 feet; thence North 46° 00' 37"
+ 106.00 faeb to the true point of beginning, with bearings based
Survey Ho. 1855 as recorded in the office of the Klamath County
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STATE OF OREGON, )
County of Klamath ) S

Filed for record at requast of

on this__L17 day of Jdl‘,! AD.19_8k

o 11:32 — o'clock _A__ M, and duly
recorded in Vol. 1S of - Deeds
Page__1.2008

EVELYN BIEIN, Cour‘ty Clerk
87.[&” ;Lo ://7(/:
Fee_10.00

Deputy




