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THIS TRUST DEED,
HILIP T, JENSEN

T

stee, and

WITNESSE TH:
s and con Veys to trustee ip trust, with Power of sale, the prop.
County, Oregon, described as:

/*,3{‘
The South 160 feet or Tragt\ﬂongLEASANT HOME TRACTS,
County of Klamath, State of Oregon.

THIS TRusT DEED 18 4 SECOND TRysT DEED AND 153 BEING RECORDED SECOND
AND JUNIOR TO A FIRsT TRUST DEED IN FAVOR op KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION.

THIS DOCUMENT IS BEING RE~RECORDED TO _CORRECT THE TRACT NUMBER.

together with aj and singular he tenements, heredl'taments and appurtenances ang all other rights thereunto belon;finé o7 in angwise

0w or hereafrer appertaining. and the rents, issues and profits thereof and afi tixeures now or hereafter attached to or used in Corninec-
ton with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hereinqc;nrained and payment of the
347100 ~ o

sum of SEVENTEEN THQUSAND”TWO UNDBEDHSIXTY-EIQHT and
)

- T - ($1 7;268 . 3[1 - - = =T LT.To Dollars, with interest thereon according 1o rhe terms of g Promissory
note of even date hereu'lth. payable to beneﬁciary or order and made by drantor, the !il,ral payment of principal ang interese bereof, it
ne 1 9

not sooner paiq, to be due ang Payable Ju . . , 19 .

The date of maturity of the debt secured by thig instrum(.-n( is the date, ated above, on which the final iusl.’:llnn'nl ol sajg note
hecomes dye and payable, [y, the event ¢he within described Droperty, o any part thereol, or My fntoresy therein s sold, agread g, be:
sold, conveyed, j isned or alienated by the Arantor without firse lmving obtained the written consent oy approval of 1he Iwnc[icinry.
then, at the bvnul'ici:lry's option, af] obligations secured by thig instrument irregpec ive of th, maturity dages Lypressed rher in. or
hwdmﬂm”hmmehmmﬁM%*WcmwpmwM& Such consent ‘wiidl not pe unreasonaﬁiy Wwithhe1q

The above described real Property is not currently used for agricultural, timber of grazing Purposes,

To protect the se, 7 ; agrees: nt 1o the making of a0y map or plar of said properey-; b join in
- T0 protect, precorve | aintain s, property in good condition i & any easement of Creating any resgrie N thereon: 1c) Join in am.
and repair: not 1o remove i £ or improvemens thereon; adreement ablecting 1y deed or he lien or chapge
nof 1o commit o perr ¥ i 3. 7 {d) reconvey, withaur warrianty, ol or any part of the mroperty. The
2 o ;. . in #00d and workmanlike Lrantee N any recon ance may pe described ax o the “person ns DPerans
manner any iledi ; N B 1y be constructed, damaged or legaily entitled therpro and the recitals there'n of AN matters op facry shall
destroyed thereon all costs in, theretor, be conclusiy v prool of the truthiulness thereof. Trustee's fres jor any of he
i To comply with aws, : s, redulations, Covenants, condi. fervices mentioned in this p; draph shaly be not e th,
tions and restrictions affecting sajt operty: if the lxcnolici;"y 50 requests, to 10. Upon any defaulr by Arantor heretnde,, TIAY G e
Join in evecuting sych financing Matement pursuant to ¢he Uniform Canminer. time without notice, cither jn DO by asent o by a4 r ey e ap.
cial Code as the [,,.m.;,'c,'a”. AV require and ge pay ior liling same in he pointed by o SOt and withoge regard to the adegiracy v orecurity fop
Proper public office Or offices, as wefl ; the cost of a1 lien searches e the indebiednesy hereby Secured, enger Hpon and rake DONsession af saig prop.
filing eers or searching adencies gy may be deened desirable by the eV or any pare thereof, in irg OWn name sue op otherwic. rengs,
B S and profits, including those pasy due and unpaid, ang the <arne.
4. To provide and Continuous)y: maintain insurance on the huildings fess costs and expenses of operation and collectiog, including reaconable qep0,,!
" or hercalter vrected on the saig premises againse loss or damage by fire ‘s fees upon apy indebtedness secured heceby., amd in such order s hep.
and such other hazards as rIIﬂg«u-rgablmé/r(vaa?.Tu@ time roguice. in ficiary may determing,
N amount not Jess than § ' g . Written in 11, The enfering upon  and taking HONSesion Gf g Ieoperty gy,
Companies acceptable 1o, the bencliciary., With fosy pavable 1o 4he latter: oy collectinng of MICh rents isaies and profits, op the procecd. of e and e
policies of insurance <hag) . delivered 1o opy. Y AN 000 a0 insggr s insurance policies o papeSation or awards for ! BhIng or damage af g
# the grantor Shall tail for ang gy ANV Such insuran, and ¢, Droperty, and the application or release thereof as afore; . shall nog Cure ap
deliver aid policies (o the benvficiary at 1o bilteen days priog gt SXPIFS v debault or nogice of default hereunder or invali, AN GCt o
fion of Policy of insurance W or hersafter placed on said buildings, PUTSHANE 10 Such notice.
the breneficiary: Ay procure the SN at erantor s X e, 1ne “rnoune . N
collected under any Iir‘: or other inwy, * policy may- be plied by benet;. l;". Uf’?" default by dranfor in Payment of any ’"‘ll'b“‘d"'j“ secured
CE upon anv indenredmn, secured hereby and in' sl prder as benoticiary.  hereby o i fis perlormance AN agreemient horcunder, (e beneliciary gy
v ddeterniine, or at apgion of beneliciary” the enfie AMOUnt o collected. op  declare s foreny Immediatoly e g Pavable. In such g
SNV part thereof, may be relegsod g drantor. Sych application or release shaly event (he vam-l:cmr}' at his election My proceed g, Iulm'lum: this tryae et
O Cure or waire any delault or Rotice of defaule hereunder or invaligduage any tn equity as g martgape or ditect the rusten 2 qu'x:lﬁsu- this truse o, by
<t done pursuang 0 such notice, advertisenent and sale. In he I;H!c"r event the beneticiary op the ey ~halt
5 To kevp said premises fepe from CONSULUCtion [eps and to payv an execute anf cause fo be recorded Bis written nog; 4 ralt and his election
T1es, assassments and other charges (hae MY e fovied o assessec o sell the Sl described real nroperty 10 satisly ¢ha (»bh;,‘.:lmnj SeCurad
SR isid PROperty hejore AV part of s Laxes, asse el other hereby, whereupon lh.v frustee shall fix the time ang p!:lr(‘ of sale, give notice
charses become past due or delinquent n,g Dromptly defiver FOCOIpts therefor thereof ay llwn_.rrqu'.red by faw and p‘r()(:('('(sl 1o forcclose thiy tust deed in
o penedician s should the. grame tail 1o miake pagrens of S assesse the manner provide o ORS §6.740 10 '56.795, .
ments, incurance premiums, liens or other charges Dayable by drantor, either 13, Should the bcnelici.'uv clect to foreclose by advertisement and sale
by direct payr et or by nroviding benvliciar_v with fundy With which ¢ then after defaule a¢ any time prior g five dayy before the daz,
make such | ment, lmnuliciary HaY, at its option, make pavinens thereof, trustee for the trustee’ . the grantor o oth,
and the amoune S0 paid, with interest ar the Fate set forth in the ORS 86.760 v to the beneliciary or his
hereby, togerher with the obligations described is tively, the t then dye under
trust deed, shall be added to and become S 3 i obligation s by (includint} costs and expenses actually incyrreq in
trust deed, withots - iver of anyv rights i % enlorcing ¢, 5 the obligation and trustee's and SLOINCY's fers not eox-
covenants hereof ang for such pavments, wih inger 5 St ceeding the amounts proy;j, law) other than suck portion of the prin-
erty hereinbefore described, s well as the a sha cipal as would nog then ad no detault occurred, andg thereby Cure
same extent thay they are bound for the pay obligation herein the llclnulf, in which event af} foreciosure nproceedings <hatl o dissiissod by
described, and all such payvments shall b ; mediately due vable with. the trustee,
out notice. and the ROBPayment thereot shall. ar the option I)onelic'ny_ 14, Otherwise, the sile eld on the dare and ot the time andf
render all syms secured by rhiy teust doed immediately due and payable andg place desiy; ted in the pogice be or the i g Which wiidd e iy
Constitute 4 hreach of this trust deed. . b postponed oy Provi - The frustee A Sl s progers either
VT €nsts, foes ang CYDERSCS OF Ahis gy including the cost in one parcet or i sepirage parcels and shapy of the el or parcels a¢
S well an the other SONS and evpengey of the trustee eurred G ction to the highese bidder for cash, payable o the tine of yape, Trustee
N with or in enlarcing phis obligation ind trustee's and MLorney's shall deliver 1o the its deed in form as required by law convering
bers actuatly menrred, . th g Ny covenant or o, WITANNY, express op i
o To appear in ang defrnd any action or proceeding purporting (o d. itals any matters of facy shall be conclusive praot
affect the SCCUTIY rights or POWErs of henpfic 1AV OF trustee: ang in any suj, o : person, excluding the frustee, bt including
i i it beneficiary or rustee g appear, :nclurli_nn cliciary, MAY purchase at the 5
Ses,

of this deed, 1o pay . 3 and cxpen When trustec sells pursians fo e PONers provided Besein, trusten

S . 15,

. ek e hencliciisy's yristec’s attorne, Shatl apply the proceedy of 'S BoYment of (1) the expapsos of sale,
Mnount of Htorney's 2rentioned in this paradraph 7 oin a1 hall be cluding the Compensation of the trusten and a reasonable charge by truston's
Hxed by the trind coure in the evens of an e from any judgmens ar attorney, (25 1ol i obligation securcd by the trust deed, 1) 0 all persons
devree of the teial ot e Jurther asrees 1o pay L0l S as_the ap. aving recorded ; o The tritee the trig
pellate covgy shall adjudge Teasonable as he ln»n.-/ir,.'u_v'x o7 trustee's attor- d;‘x‘d as their ,-"“,”‘“‘s "m". N ” 5 JY."!::-
nevs fees an such @ppeal. surplus, it gayv, g, the grantor or o 3 & such

It is mutually agreed thar: surphs.

S0 the evens (o A pertion or il of i PIOPRTO SRall B paken 6. For
undee the right of “tninens dorain o condemnation, beneficiary shall ) - .
rishe, it i o eleces, to requie thay a1 O W nortion of g, monies papah
N Cempencation for such taking, W huht are in Creess of the HNOUNE tegeireg e, the larter SEAll fo o red 5
AR COMAL evpenves aing LTS fapy necessarily paid op upon any tristee heremn nammed 0 apponted
e b wranior in Gl g S e i e fereander. Each such apposapmin and substitution shaty made by \writren
fied Bt piesr JES ANV easonab . Coats and mrpenses and attorn ! instrument executed by ticiary:, containing reference 1o this rrgse derdd
EB R the il and apmer COUTES, BeCearile i o incurred by hen, it place of recor, which, wihees i the otfion g i Counre
ki i ek pencicding. g ftane applicd upon e adebtednens g s Recorder ol the comngy. o santies in Which the propeees siftited,

frereby: jpnd Srantor agsees ab s own rprnse, ry Lake such uctivng shall be vonclusive proot of Broper appointenent ol the SUCCOSSOE (rigsgpe,
nd evecure ek MNruments shall he necessary gy obtaining el con
1z

Pensation, rrempthe upon beneliciar LCHTTION D

YAr any firne Sined fromy tine ¢, e upon Written equest of b,
Bevs pavrent of ire fees and prosentition O this decd ang phe note for
endorsemint (in Cave of tull recons wees, fnp cancellatinng ), withoue altecting
the liahilisy of Ny person jor he Dayvment of rhe inrlo:l:torlnos:. frustee may

1 M reasen Pereitted by pan. o IV fromg rn i
tirsre PPN 3 speee OO succe: ST a8 frigee marmed herp; ta
SUCCENOr  Prizarpe Upon U D00 e 3

17, Trustee ACCOPIS this froe when this deed, duly eypcued and
acknowled ged is made 4 public record ided by Jag. rustee jy nog
obligated o notify any party hereto of pending sale updor ANy other deed of
trust or of any action or nroceeding in which #grantor, brnch’cinry or trustee
shall be o party unless sych action or proceeding is broughs by trustee,

HOTE: The Tiyse Deed At provides that the trustee hereunder musy be either qn attornny, why is un active membor of thy Qregon State Bor. o funi HUSE o
OF 33vings and logn G3s0ciation authorized o do business undes the laws of Oregon or the United States, o tisle nsvian,e COMPINY Guthonized 1o e e g, el
7 of this wigre, s subsidiaries, affiliases, agents or branches, the United States or any agency theteof, o5 gn UICIOW agent licensey under ORS g0 505 1o ava sus




i 12045 F 92895 .

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granior warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family, household or agricultural purposes (see Important Notice below ).
(b) for an organization, or (even if grantor is a natura

I person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hd the, day and year first aljove written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the v

beneficiary MUST comply with the Act and Regulation by making required Wa]w,,d 4@4{)
disclosures: for this purpose, if this instrument is to be a FIRST lien to finance o “ : 5

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; 4

if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance =7 T semssrrnenoone s S .
with the Act is not required, disregard this notice.

{lf the signer of the above is a corporation,
use the form of acknowledgment opposite.}

STATE OF OREGON, ﬁ N STATE OF OREGON, County of Jss.
Cpunty of ‘1{&/“0»} r \*U;&- L’\__ )&b‘ .19
VILLII' (W ’ 19 ?(( Personally appeared and
:JI’\ve-rshorlx'l:Ily appi‘?jed C‘S:e abovt-e named who, each being first
\\l\..\\h_\;@, N LI a VARV - duly sworn, did say that the former is the

WA VRN president and that the latter is the

S e,

secretary of

a corporation, and that the seal atlived to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and

.- and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors:
ment to be _; e . voluntary act and, deed. Z:Z ;:;:‘I; of them acknowledged said instrument fo be its voluntary act
" _ Belorg) me:. - /) i Before me:
(OFFICIAL /8T eN _/, ZM' .
SEAL) 2 ¢ -~ [ars 5 i
ary Public for Oregdon e Notary Public for Oregon (OFFICIAL
. SEAL)
My commission expires:/// ) - X/ My commission expires:
S s
REQUEST FOR FULL RECONVEYANCE
To be vused only when obligations have been poid.
TO: . . . RPN . ..... Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to

DATED: , 19
béﬁéﬁciar}'
Do not lose or dastroy this Trust Deed OR THE NOTE which it securas. Both must be delivered 1o the trustee for llation befors rec y will be made.
TRUST DEED STATE OF OREGON, \

(FORM No. 881} County of .. Klamath R

sTEV ESS LAW PUB. CO.. PONTLAND. ©

of
at .. 3331 o'clock
I  in book/reel/volume No. ... M8Y . on
Grantor - (-)3 4 i e
 page.2327. .. .oras fee/file/instru-
ment/microfilm/reception No...2/ 335

Record of Mortgages of said County.

Witness myv hand and seal of

Beneliciary

e mcomee wer o | :

F)ape«n T+)e n__ e j T Evelyn. Biehn, .County. Clerk
) N o NAME /// ((‘7 TITLE

Pthr: Mo les: <. Y]

Fee: $3.00

Counry affixed.
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STATE OF OREGON, }
County of Klamash }

Filed for record ap request of

on this_ﬂ day of July A.D, 19&

at_11:32 o'clock A M, and duly
ecorded in Vol.M\SL"of
age_ 12011

EVELYN BIEHN, County Clerk

by /%, & 77 “Deputy
Fes. 12.00
e e———

Mortgages
—5%5CS5




