IS TRUST DEED Side this .. 19Eh. . day of
7 TRVENGK: - TIEDEMANN . and. KAREN A..TIEDEMANN, :husban

o oo KSPEN TITTE-& ESCROW,INC., ~An Oregon. COLDOTALLON .. . s Trustees and

o S THEODORE ALOTHOMAS. and. PATRIGIA M. THOMAS, hushand.and.wife.with..

o “¥i “of.survivorshi e s et i A nn . .
PRSI 1A L AL A

R WITNESSETH: ' e

& f i batg;iins, sells and conveys to trustee inctrusi of sale, the -property

crvceenrersmeCOUNEY, Oregon, described as: ) o AT o

FEHEHEND ~

THe WAWSNWLSWY of Section 33, Township:

<

g emet

R, B DR A

Bt s

Klapath, State of Oregon.

3 3
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The “EXERNEYSEY O£ Section 32, Township 40 South, Range
o 8 East of the Willamette Meridian, in the County of
PGS gI 2. Suradd xKléma :,Vw i:/-a.:te: an 10 O"r'-é-:gsouh:(.u;gw;sr; 3 apE ;\n:pv: Per s B ST P T

rohereafter appertaining, and the rents, issues.and profits thereot and all fixtures now or hereafter attached to or used in connec-
ith said real estate. 5
FOR THE PURPOSE OF SECURING PERFORMANCE of each aﬁeoe7ent of grantor herein contained and payment of the

TWENTY. ONE. THOUSAND. FIVE HUNDRED.AND.

~(821,500.00) ~rroos ", Dollars; with intsest theréoni gocording to-the terms of a promissory
note of even.date: herawith,. payable:to bensficiary.or «order.and .mads -by:drantor, the :final ‘payment: ofprincipal .and. interest hereof, it
not sooner paid, 1to-be:due and payab}e:at' maturlty coxf;.'.no,te«:_m,;v:lg': PR ER R R S A B

The date.of maturity, of :the debt.secured.by.this -insteument, is-the.date;; stated .above;, on'which: the.final-installment of said note
becomes due and payable. In the event the within describéd property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned .or _alienated by the grarifor without first having obtained the written consent or aporoval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this"insfrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, .

The above. described real properly is not currently ussd:for ag ;<timber or:grt _,‘ purg

. together with all and singul the t ts, - heredit ts and appurtenances and all other rights thereunto belonging or in anywise

100~ comemmm o mmmm o= mmmm o=

To protect the security of this trust deed, grantoridgiees: 7 (&) consent*fo' the making of any map or. plat of said property; (b) join in
1. To protect, preserve and maintain said property in diti 2§ any or creating any restriction thereon; (c) join in any
and repair; not to remove or di lish any building or imp: thereon; subordination or other agreement alfecting this deed or the lien or charge
‘not -to. commit.or- permit any -.waste.of. said-property e LHere0d; (d)- y,-without ,-all-or.any. part ol -the property.-The
2. To complete or restore promptly and in. good and.-workmanlike grantee. in any reconveyance may be described as the “'pirson or persons
any building or ‘improvemeént which-iay be -constructed, damaged or - legallysentitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred-therefor. "  * be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi: ry: nention this paragraph shall be not less than §5. .
i ictions alfecting said property;if the beneliciary so requests,’ d v 10." Upo: y default by grantor hereunder, beneficiary ‘'may at any
in"in executing such fif 2 Jents .pu t. to thé-Unif C time ¢t notice, either in person, by agent or by a receiver to be ap-
ciaI\ACode_\a;i_!he beneliciary may ‘require ‘and to pay for-filing 'same in the pointed by a court, and without regard to the adequacy of any security for
—-yproper publx officg or olfices, as well asithe:cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
L——by filing oflicers ot searching. Bgencies as'may be: deemed desirable by the.:. erty. or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary, - —~5 ‘17D DA Yot o 1 s .. .dssues and profits, includin,
=" 42 To. proyide:and. continuously cmaintain i .om:ihe buil fess costs and expenses of .operation and collection,. , ble atior.
e=now or herealter-zuc', ed:on the-saidpremises against loss or damage by fir 1ey's: fees” upon'any. ness ‘secirred” hereby, and :in such order as bene-
e peveds. e TP PSR Y PP G e P, in " bmory ey determine: 0250 S o
an améoust hot less_than §°.°° T s - > iR g -y-11: The- entering:.upon -and -taking :possession. of said property, the
=t nanies a Ble to the beneliciary, with loss pay ble fo the latter; all ion_ o, siich, rents, .issues. and_profits, or the proceeds of tire and other
li .olVinsi ~shall-be d to'the b y as soon as! insured; ins policies or™ ‘hsalion or awards {or any taking or damage of the
1f the grantor shall 1ail lor, anyoreason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver sald_policiés -fo the” beneticlary at least lifteen days prior o the -expira-  waive any default or ‘notice of default hereunder or invalidate any act done
Yion of any -policy of insurancesnow or hereaiter placed on said buildings; - pursiant fo such notice.
S“}he beneficiary -may procure: the same ‘at grantor's ' expense. The; amount _ . ;
7 fire ‘or ‘otherinsurancs :policy may be applied by bene w7y 1 2,1/ pon-default. by. dr in payment ol any a8
S ndebtedness-sécred. héreby and in such order as beneficiary reby or in his per anc o{ any agreeme! hereunder, !hebbenelltcxary may
o Zor) at jagition{ol. benelleiary, gthe; entirey amount so collected;or " declare ell, cumy ol t e A B ehis rust desd
CZany part-thereof, may' be reléased 1o _grantor. Such application or release shall f:":;u:{'; an murt,g :g‘e o': Gt th’:at}r'u A lonrec?;:: ‘;;:h t:: “' l:i!e o eby
- art-taereof, may. - A S el H e/ i
not cuire 'cf'waive 8ny”default or notice of default hereunder or invalidate any advertisement and sale. In the Iatter event the beneficiary or the trustee shall

act done pursuant to such notice. . : 1 ! 2 e )¢ 1
s.pTo kgeﬁj £aid ;\prcmise; free from construction lens and to pay all \execute: cause: o: be recorded his written notice of default and his election

ssessm and ichz i i i to sell the said described real property to satisty the obligations secured
:‘;x;;;‘a.w‘ ;;wg;’g;:g;’;;{g;&hz& T:c};n Bfa\}:: xeg”:;;s::::ec;ﬁ%poor;hz; hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past ‘due or el ¢t and p ,_",:deﬁvar.. ipts! therefor, thereol as then required by law and proceed to foreclose this trust deed in
to beneficiary; should, the. grantor fail to make payment of any taxes, assess~ themanner. provided ."“ORS.’BFJ‘O to 86.795. .
ments, “insurance ‘ premiums, liens or other charges payable by grantor, either 13." Should the bencliciary elect to loreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior to five days before the date set by the
make - such - payment, -beneliciary :may, . at its option, make payment thereol, trustee for the trustee's sale, the grantor or other person o, privifeged by
and ‘the: amount so_paid, with interest at the rate set forth in the note secured  ORS 86.760, may pay to the benet y or his s in , respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire arnount then z'iue_ under the terms of the trust deed and the
-be added and, become;a :part.of the debt secured by this bligat d thereby (including costs and exp actually incurred in
ights, arising from, breach, of any, o} the. T,,egllzm:mg the terms of the obligation and trustee’s and atiurney’s fees not ex-
riferest” as’ alo T the “céedin, vided by law). other than such portion of the prin-
igrantor, shall“bé: i f 3] be due had no detault occurred, and thereby cure
t, the: ob i hich event all loreclosure p. dings shall be di d by
liately dug and payable with-,, the trustee. Iy {1 TIGOC
the option of ‘thé beneliciary; 14. Otherwise, the ‘sale. shiil be held.on the date and.at the time and
tely “due’ aiid ble’ and Jace designated -intthe notice of sale or the time to which said sale may
constitute a breacl e se N ge postponed__as provided_by law. The trustee may sell said property either
pay . all ¢ ises of this frust. in one parcel orin- séparate parcels-and: ahall sell the parcel or parcels at
3 Wi ther expenses of the  trustee. in auction fo the highest bidder lor cash,” payable at the time of sale. Trustee
in ith. tion ‘and {trastee’s and  attoi i shall deliver.to-the purchaserits deed in form a3 required by law conveying
fees-actunlly incurred. . : 5 the property'so sold, but without any , express or im-
7. To appear in and delend any action or proceeding purporting to ],}J‘, 1P i

3

4 those pastddue and unpaid, and apply the same,
2 Hecti - el

2o dabled: d

.or 'y
CLior ¢ ‘he recitals in the deed of any matters of fact shall be conclusive proof
alfect the: security; rightu.or’.powers; of ‘beneficiary or trustee;; and m:any, suit,<\. 1ol the', truithialness ithereol. Any “perscn, “excluding. the trustee, but including
action or proceeding in' which fhe lgenellclary or trustee may appear, including the grantor and benéficiary, may purchase at the sale.
any. suit, for .the, Sure his deed, fo pay Al CO88 B D ent: . 1sd 8. When, trustee sells suant to the powers provided herein, trustee
cluding evidence ol "ti e ! ! el fecs, “*‘shall apply the proceeds of sale’ to payment ot (1) the expenses of sale, in-
amount ‘ol atlorney's. fees mier in 'th b Al Ao ¢ cluding the" compensation o the triistes and ‘a’ reasonable charge by trustee’s
tixed by:.the ‘fn:c.hwurt;and sin. the event: ol . an appeal. fro 2 Judgment attorney;\(2) to-the obligation secured by the trust-deed, (3) to all persons
decree of the trial court, grantor lurther adrees to pay . ‘haying. recorded lieny, subsequent to. the “interest of. the trustee in the teust
pellate court shall adjudge 't as the "' ‘deed. as their interests may appear in the order of their priority and (4) the
ney's fees on such. appeal. surplus, if any, to.the grantor or

It is mutually agreed thats . . ool o o UPINS .

8. In the ev‘en’l that any’® portion”or’ all of ‘said property :;al,;‘:: lal:;.n" " 16. F \any
under the right of’em ¢ domain-or’ ] , beneliciary shal vo (he fime appoint & ‘s ors to " trusteo named herein
right, if -,nt;ni.idcc(s.»to, require. that. all ar.any .portion ol the monies payab it a to any trusteo named he or to any

to his successor in interest entitled to such
EEE TR patee Lo .
reason  permitted by law. b y may {rom time o

or

At A € Y. P ¢ bt a9 trustoe- appointéd - hereunder. Upon . such appointment, and without
as compénsation for such taking, which ‘are in excess of the amount requited  copyeyance fo the successor frustes, the ;;:ﬂer shall l;;: vested with n", title,
to pay all r , costs, exp an s Jees ly_paid of  pomers and_duties conferred upon any trustes herein named or appointed
incurred by grantor in such proceedinge, skall be paid to beneliciary and hereurder. Each such s and substitution shall be made by written
applied by it lirst upon any I ble costs anq' per and attorney's fees, instrument d by beneliciary, Cae Seference to this trast deed
both in_the trial and ap te courts, y paid or incurred by bene-  and its place of record, which, when recorded in the oflice of the County
tici in such proceedings, and the balance applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrees, at its own expens_e,‘ g take s!.:ch actions _ ohail be conclusive proof of proper app i of the trustee,
and: ptly upon '.‘?’."‘tf:""l?’émw"“.": taining - suchicom-:3, nc’](* ‘{é&r&ﬁeémptm&tml when th:';egegd. Idulyrexecufed and
D ey, 2 ity . ROW, is made a lic record as provi y law. Trustee is not
9. At any ¢t and from time to time upon written request of bene- H et D)
ficiary, paymentyc} its fees and presentation of this deed and the note {for ?ﬂga::rdo"foa:;!%ﬂy aP"’r ty he‘,‘.w“’é‘l’;’::h’g sale under any °:he;r dtﬁt::

endarsement (in case of full r r P =X antor,
e Chability g;"my person for the A ¢ of the indeb % trustee may shall be a party unless such action or proceeding is brought by trustee.

mstri
VY 7.

NOTE: The Trust; Dasd: Act provides:thot: the.drustes -hersunder musts be, elther;ait. atfomey; whois lﬂb\mlvmmrﬁtbﬁmf-\Iha_.Or_egong.Statek-Bar, o bonk, trust company
ot savings and loan associati uthorized to ‘do’l under. the laws . of Oregon. or“the United States, a -title pany i to insure title to real
property ofithis: lk'gla,'mlvsubsldlurlas;’J‘uﬂlllm;{f_ngoh!}-’_or’..bmnchﬂ,‘tl‘hntu‘qlgad; States.or.anyagarcy thereof; or.an escrow. agent, licansed ‘under ORS 696.505 to°696.585.
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