Grantor

Address

Beneficiary (“Lender™)
Address

_ Trustee

‘Address

* (Borrower)

Date Final Payment
is Due :

June 1, 1999

the Indebtedness and Performance of 3 ‘obligations rantar under.this Desg of Trust Grantor irrevocably grants and conveys fo
Trustee, in trust, with power of sale the following describeq oReny.lacated in oKlamath """ o +State of Oregon.

6 Ls, -

) _97601 - ¢ ) .
Sore O .32 Granter may withhold Payment of any tax, assessment, or claim in
2 Leed Of Trust'is Being cennection with a good faith g obligation to Pay, solong as the
edit requiring diselosures under der's.j i ) ien arises or is filed
ISo"Hereby grants t Lénder'a S 8 result of Payment, Grant, ithi after the lien arises
ipment, fumishings'and‘ or, if.a lien is-filed, within 15 days a nofice of the filing,
located o5 secure the discharge of the lien or deposit with the Lender cash or a
sufficient Corporate surety bond or other security satisfactory to the Lenderin
an amount sufficient to discharge the fien PIus any costs, attomeys’ fees or
;J_ther chargesithat could acerue 35 Tesult of 3 foreclosure or sale under the
[[] B GRE R R .
33 The assessor or tax collector of the county in which the Proparty i
focated ‘IS adthorized to-deliver to the Lender a written s
broperty taxes assessed OF owing at any time,
4. “Insurance, -
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ity in such manner as to prevent deterioration
cluding | ences; except for feasonable wear
Properuse.. . Ll ey T S

L3 Grantor shaj not-demolish or Temove any improvements from:the_'
Pmpeﬂywithoutthe written Consentof Lender, - = .- . . | SET
2. Completion of Construction,

If some or ajj of the proceeds of the lpan creating the Indebtedness are
cto ete construction.of apy

urance'company and make ttlement which

ding. upon Grantor. The Lender may, at its election, apply the

proceeds to the reduction of the Indebtedness or the restoration or repair of
the Property;: - .., - -

! t least 30 day,s pn’t;lr t(lz éhe expiration of any policy, a satisfactory
5 r'substitute policy s all be secured b Grantor,

w23 Jo_(epla,qgany_wpﬁ Or.materials unsagisfaqtqry;tq Lenderwilhin 15 caps p\»vfcy_» SR y

calendar days after written notice to the Grantr of sych fact; - T

~£:4::Ihat-work shall ngt cease on.-tlye;constructio‘n‘o,f,‘.such-impmve-'

'"e’,"s.fﬂ’, any e asgq ‘.”“afs}’?‘_’“ f°{a..”§?°‘? oflSconsecunve d,a ys: ' NE special assessments and other charges

3 ta;egand ngns._, P B by govemmenta o quasi-govemmentaj bodies) or

both. The reserves

Nce covering the
, the prémiiims for such
bylaw, the Lender may




‘m -est
ST event tiie premitini-attributable to"t

required surancecoverégeshall be quoted-separatelyand the Lender may-

permit Grantor-to fimish-a certificate of insurance rather than deposit the
policv as required in 4.2, If at any time the Lender holds an insufficient
ameunt in the insurance reserve to cover the premium for the entire package

policy, the Lender may, at its discretion, pay only that portion of the premium ;
attributable to the required insurance Coverage. If the blanket policy does not ™

permit such partial payment, the Lender may use the reserve funds for the
premium on a new, separate policy providing the required-insurance cover-
age and allow the Package policy fo lapse. L

5.4 lender shall not charge a service charge for collecting reserves and
paying taxes and. insurance premiums. The reserves shall not constitute a
trust Grantor-agrees that Lender may commingle reseive funds-with other
funds of Lender, and need not invest them for the benefit of Grantor. Grantor
agrees that Lender need fot pay Grantor interest on reserves, unless
applicable statutes-require payment of interest'notwithstanding any con-
trary agreement. ... . : B

6. :Expenditures by l.énder..; o
If Grantor shall fail to comply with any provision of this Deed of Trust,
the Lender may, at its option, on Grantor's behalf take the required action

and any amount that it expends in so doing shall be added to the Indebted-

ness. Amounts so added shall be payable on demand with interest at the
same rate as provided in the note from the date of expenditure. The rights
provided for in this paragraph shall be in additisn to any other rights or any
remedies to which the Lender may be entitled on account of the default, and
the Lender shall’niot by taking the required action.cure the default so as to
bar it from any remedy that it otherwise would have had.

1. Late Payment Charges.

To cover the extra expenses involved in handling delinquent payments,
Lender may charge a late charge on any scheduled payment which Lender
does not receive within 15 days after the due date, or by the next business
day, if the 15-day period ends on a Saturday, Sunday, or legal holiday. The
amaunt of the late charge shall be as specified in the.ote or, if the note
specifies no late charge, : == ‘percent of-the pay-
ment of principal and interest, or portion of such payment, which Lender
does not receive within the 15-day period. The late charge under the note or
under this Deed of Trust shall i no event exceed the maximum charge, if any,
specified under applicable law. Collection of 2 late charge shalf not consti-
tute a waiver of or prejudice the Lender's right to pursue any other right or
remedy available on account of the delinquency, ’

8. Warranty; Defense of Title. - .

8.1 Grantor warrants that he holds merchantable title to the Property in
fee simple, free of all encumbrances other than (a) those enumerated in the
title palicy, if any, issued for the benefit of the Lender in cennection with this
transaction and accepted by the Lender; and (b) the encumbrances de-
scribed as: IR

(hereinafter referred to as “Permitted Encumbrances"). -
8.2 Grantor wamants and will forever defend the title against the lawfu!
claims, other than Permitted Encumbrances, of all ersons. In the event any
action or proceeding is commenced that questions-Grantor's title or the
interest of the Lender-under this Deed’of Trust, Grantor shall ‘defend the
action at Grantor's expense, R Lo
. -8.3.1f any Permitted Encumbtance is a fien; Grantor shall pay any sims
and do any other acts necessary to prevent a defailt or prevent any action or
condition which with the lapse of time, the giving of notice, or, any ‘other
action of a-creditor, would be a'default or enable any creditor to declare a

default or fareclose any Permitted Encumbrance which is a fien.
g. - com!emnaﬁlln. o : e ; B KIERN

9.1 i all or any part of the Propertyis condemned, the Lender may atits
election require that all or- any portion- of - the ‘net proceeds of: the
award be applied on the Indebtedness. The net.proceeds of the award shall
mean- the award -after ‘payment- of - all. reasonable costs, expenses and
attorneys’ fees necessarily paid or incurred by Grantor and the Lender-in
connection with the condemnation. Ca e .

9.2 1t any proceeding in-condemnation are filed, Grantor shal! promptily
take such steps as may be necessary to defend the action and abtain the
award. Grantor hereby assigns to Lender the net proceeds of any condemna-
tion award. . o
10. Imposition of Tax by State. ) ' ~
10.1 The following shall constitute state taxes to which this paragraph
applies: : . . .
(a)- A specific tax upon trust deeds or-upon all ‘or any part of the
Indebtedness secured by a deed of trust: ,

_ (b) A specific tax on the owner of property covered by a deed of trust
which the taxpayer is authorized or required to deduct from payments on the
deedoftust. ~ - - o :

.. lc) Ataxonj

07 premises covered by a deed of trust chargeable against the
Beneficiary under the deed of trust or the holder of the note secured.
. {d) A specific tax on all or any portion-of the Indebtedness or on
payments of prinicipal and interest made by a Grantor under 2 deed of trust.
10.2 If any federal, state or local tax to which this paragraph applies is
enacted subsequent ta the date of this Deed of Trust, this shall have the

ider may exercise

, or all of the
it'in the event of a default u@ps‘}t?‘ : following

ay the tax or charge imposed by the statetax,
pays o pay the tax or chéfgé within 30 days after
Lendér:that the tax law has been enacted. R

{2 s"th_ét Lender may, at Lender's option, declare thé entire
nmediately.due and payable if all or any part of the Property,

- or an interest therein, is sold, transterred, further encumbered, or alienated,

If Lender exercises the option to accelerate Grantor agrees that Lender may

~use any default remedies permitted under this Deed of Trust and under

applicable law. Grantor agrees that Lender may exercise Lender’s rights
under this Due-On-Sale provision each time all or any part of the Property, or
an interest in the Property, is sold, transferred, further encumbereg, or
alienated whether or not Lender previously exercised Lender's rights under
this or any other Dite:0n-Sale provision. :

12 Security Agreement; Financing Statements,

* - 12.1 This- instrument shall constitute a security agresment with re-
;pect rftyo any - persanal property included within the description of the
roperty.

" 12.2 Grantor shall join with the Lender in executing one or mere
financing statements under the Uniform Commercial Code and shall file the
statement at Grantor’s expense in all public offices where filing is required to
perfect the security interest of the Lender in any personal property under the
Uniform Commercial Code:

13. Default.: .-
., The following shall constitute events of default: )
*~"13.1 Any portion of the Indebtedness is ot paid when it is due.
- "13:2: Failure'of Grantor within the time required by this Deed of Trust to
e any payment for taxes, insurance, or mortgage insurance premiums or

for reserves for such payments, or any payment necessary to prevent filing of
or discharge any lien.

13.3 Failure of Grantor to perform any ather obligation under this Deed
of Trust within 20 days after receipt of written notice from the Lender

- Specifying the failure. -

-13.4.1f this Deed of Trust secures a construction loan, any failure of
Grantor or builder or any ather person or entity to comply with or perform any
provision of any construction loan agreement executed in connection with the
loan within 20 days after receipt of written notice from Beneficiary specifying
the failure, .

. 13.5 Default in any obligation secured by a lien which has or may have
priority :over this Deed of Trust, or the commencement of any action to
Toreclose any prior lien.

13.6' Either Grantor or Borrower become insolvent, file a voluntary
petition in bankruptcy, become subject of an involuntary petition in bank-
ruptey, make an assignment for the benefit of creditors, or consent to the
appointment of a receiver or trustee for any portion of the Property or all or 2
substantial part of Grantor's or Borrower's assets.

. 13.7; Default by Grantor or any predecessors in title of Grantor, as
lessee or sublessee, under the terms of any lease or sublease of the Property
to.which Grantor js a Party or through which Grantor's interest in the Property
is derived. . .. -

14 Release on Full Performance.

" When all sum's secured by this Trust Deed are paid Lender shall request

Trustee to reconvey the above described real property. Trustee shall, without
warranty, reconvey the real property to the person legally entitied thereto,
Such-person-shall-pay all fees for filing the reconveyance and shall pay
Im?tee a {easonable tee for preparation and execution of the reconveyance
instrument.

15. Rights and Remedies on Default,

‘15.1* Upon the occurrence of any event of default and at any time
thereafter, the Lender may exercise any one or more of the following rights
and remedies: -: )

" (a) The'right at its option by notice to Bormower to declare the entire
Indebtedness immediately due and payable.

(b) With respect to alf or any part of the Property that constitutes realty,
lthe fight to foreclose by judicial foreclosure in accordance with applicable
aw.

{c) Theright to have the Trustee sell the Property in accordance with the
Deed of Trust Act of the State of Oregon and the Uniform Commercial Code of
the State of Oregon where applicable, at public auction to the highest bidder.
Any person except Trustee may bid at the Trustee’s sale. The power of sale
conferred by this Deed of Trust and the law is nat an exclusive remedy and
when not exercised, Lender may foreclose this Deed of Trust as a mortgage.
The Trustee is not obligated to notify any party hereto of pending sale under
any ather deed of ‘trust or of any action or proceeding in which
Grantor, Tristee, or Lender shall be a party, unless such action or proceeding
is brought by the Trustee.

~-{d) With. respect to all or any part of the Property that constitutes
personalty, the rights and remedies of a secured parly under the Uniform
Commeicial Code.

- {e)- The. right, without notice to Grantor, fo take possession of the
Property and. collect all rents and profits, including these past due and
unpaid, and apply the net proceeds, over and abave the Lender's costs,
against the Indebtedness. In furtherance of this right the Lender may require
any tenant orother user.tc make payments of rent or use fees directly to the




Lender, and payments by such tenant or user to the Lender in response to its default and exercise its remedies under this paragraph 15.
demand shall satisfy the obligation for which the payments are made. 155 In the event suit or action s insti uted to enforce any of the terms
whether or not any proper grounds for the demand existed. of this Deed of Trust the Lender shall be entitled ta recover from Grantor such
1f) The right to have a receiver appointed to take possession of any or sum as the court may adjudge reasanable as attorneys’ fees at trial and on
all of the Property, with the power to protect and preserve the Property and to any appeal. Al reasonable expenses incusred by the Lender that are neces-
operate the Property preceding foreclosure or sale and apply the proceeds, sary at any time in the Lender's apinion for the protection of its interest or the
over and above cost of the receivership, against the Indebtedness. The enforcement of its rights, including without limitation, the cost of searching
receiver may serve without bond if permitted by law. The Lender's right to the records, obtaining title reports, surveyors’ reports, attorneys’ opinions or title
appointment of a receiver shall exist whether or ot apparent value of the insurance, whether or not any court action is involved, shall become a part of
Property exceeds the indebtedness by a substantial amount. the Indebtedness payable on demand and shall bear interest at the same
(g) Subject to any limitations imposed by aw, the right to obtain a rate as provided in the note from the date of expenditure until paid.
deficiency judgment in the event the net sale praceeds of any foreclosure 16. Naotice.
sale are insufficient to pay the entire unpaid Indebtedness. Any notice under this Deed of Trust shall be in writing and shall be
{h} Any ather right or remedy provided in this Deed of Trust, the effective when actually delivered or, if mailed, when deposited as registered
promissory note(s) evidencing the indebtedness, any constructicn loan or certified mail directed to the address stated in this Deed of Trust. Either
agreement, any other security document, or under law. party may change the address for notices by written notice to the other party.
15.2 tn exercising its rights and remedies, the Lender and Trustee shall 17. Succession; Terms.
be free to sll all or any part o the Property fogether o separately or to sell 17.1 Subject to the limitations stated in this Deed of Trust on transter

certain portions of the Propel ain from selling other portions. The of Grantor's i : batpi -
: : - . s interest, this Deed of Trust shall be binding upon and inure to
Lender shall be entitled to bid at any public sale on all or any portion of the b e baneft of the parties, their Successors an d 2SSIEns.

Property. . .

153 The Lender shall give Grantor reasonable notice of the time and need1s75§|I!chc%'::"gé'lgtﬁg'fe,?ﬁefeé’f,,}t;“‘ff :2:“}::‘11"21?:&2?? or Tl’;ﬁt
place of any public sale of any personal property or of the time after which heing construed w%th respect to an ersongaI roperty strument 15
any private sale or ather intended disposition of the Property is to be made. g , p " y persan property. :
Reasonable notice shall mean notice given at least ten days before the time 17.3 Attomeys’ fees. “Attomeys fees," as that term is used in the note
of the sale or disposition. and in this Deed of Trust, shall include attomeys fees, if any, which may be
15.4. A waiver by either party of :a breach of a provision of this awarded by an appellate court.

agreement shall not constitute a waiver of or prejudice the party's

night qthervgﬁ to demaltlld sf:c;t compliance with that pmvi;ion or any other W
provision. ion by the Lender to pursue any remedy shall riot exclude Rohd A. Woolworth

pursuit of any other remedy, and an election to' make expenditures or take

action to perform an obligation of Grantor under this Deed of Trust after
failure of Grantor to perform shail not affect the Lender's right to declare

C ./ INDIVIDUAL ACKNOWLEDGEMENT ' chnponm ACKNOWLEDGEMENT

STATE OF GREGON ) ‘ STATE OF OREGON )

. )ss. o )ss.
County of _\i&gmgi&x _Qgg%ﬁ_ﬂ 1924_/_ Countyof ) .19

Persopally appeared the above-named Personally appeared and
and acknowledged the foregoing , who, being swom,

instrument tobe . Shaa o voluntaryact. stated that __he, the said isa
: and __he, the said

isa
Tt of Grantor corporation and that the seal affixed hereto is its seal and that
- this Deed of Trust-was voluntarily signed and sealed in hehalf of the

corporation by Authority of its Board of Directors.

Before me: : 5? ‘ : / g / Before me:
V15 . & ) 4 /i { ~ .-n!:.h'n.,. ]

Natary Public for Oregon Notary Public for Omﬁons:“r“' ‘
My commission expires: &, - - X

My commission expires: X

"\

'.h.’-‘:(
oF OV
e

i
1%

PARTNERSHIP ACKNOWLEDEMENT

.

G

T
(7} i,

STATE OF OREGON A
) ss. " 5‘.\3.\\:

Y,

County of

THIS CERTIFIES thaten this dayof 19__ . personally appeared before me, the undersigned, a Notary Public in
and for said County and State, the within named i
i'i::xknowmtgwnsufbﬁhgpersunzenamed«in{and{who%xecutedfthe=f0regoingfinstrumentand.who e 1 2 known to me-to be
Loz memberZ_of the patnership of d : = RIS Y i
i = acknowledged tomethat __I_fg___executeill:séid instmrgent freely and vlufitarily for the purposes and use thgreinimentiuned, on behalf of said partnership.

-

=, INTESTINONY WHEREOF, | have hereunto set my hand and notafial seal the day and year last above witten.
oL L Lo T No!p‘_fy;Pu_lg for Ogggon
EE i S ’My'éo@r_giissig_@explres: o

 Before me:

Jo Tmst@;

o~ H

The rdersignedis thgﬂ—ﬁoldér'(;f the note o nj;té;;éecur"ei!_}by thigoeei ot}nist. Saidaotéor not‘fes-,* together with all other indebtedness secured by this Deed
“of Trust; have been paid in full. You are herebydirected to.cance! said note-or notes and this Deed of Trust, which are delivered hereby, and to reconvey.
~wiithout y@rranty\,,all the estate now held by you under this;Dee;l f Tiust to the-person o persons legally entitled the_[eto. L
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