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ATEDEED OF TRUST FoR oREGON-

' Housing)*

residing in

- called “Borrower »

Oregon, as £rantor(s), herein
iculture, acting through the

‘AnnualRate Due Date of Final
+ ... of Intersst.

Installmens
——— A ment

7/19/2017

, in consideratjon of the loan(s) Borrower hereby granis bargains, sell, conveys, warrants and
the following described Property _situated  ip the State of Of

cgon, County(ics) of

not currently used for agricultural, timber or 8razing purposes: |
ck 2, FIRsT ADDITION T0O KENO HILLSIDE ACRES, according to the
official piat thereof op file in th

€ office of the County Clerk of
Klamath County, Oregon.
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nts _andzappurtenance;s,thgrgunto belonging, the rents, issues, and

agreement herein to indemnify and save harmiess. the Government against loss un
any -default by Borrower, and (c) in dany event and at all times to secure the pro
tures made by the- Governmerit, with ‘interest, as hereinafter-described, and the TY cOvenant and agree-
ment of Borrower contained herein.or in supplementary agreement, the provisions of which are hereby incorporated herein
andmadggpqr;hgreof. TN T . P |

oM e mxr g

-ment, as collection agent for the holder. ..

(@) --To péy«the.quejmmqng such fees and.other éhai-g:e’s;,‘as.n:z:ay now or here fter be required by regulations of the
Farmers Home Administration, "~

time pay any other amounts
Sts and expenses for the pre-
orrower. All such advances shajl bear

nces by the Government as described in this instrument, with interest, shall be immediately due and
Payable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shafl relievetBQr:royygr“f.ggm‘ breach of Borrower’s ¢
with interest, shall be repaid from the first availabld ‘eollections ‘recéived from Borrower. Otherwise, any payment made by
Borrower may be applied on the noté dr .any’ indebtednkss to thé'Governmeiit secured hereby, in any order the Government
‘determines. ; . k X

72 (6) " Touse the loan evidenced by the note ;olely ‘for purposes authorized by the Government.

Preddd g
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R )] ~To_pay. whérr{-'due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against ghé_prpperty',‘includihg,_all charges and assessments in connection with water, water rights, and water stock pertaining
to or réasonably necessary: tG:thig use of the real property described above, and promptly deliver to_the Government without
demand receipts ,gvit_iep\cing‘su/c}.l‘ fy/qyments. SEO e e e

#(8) Tokeep the"pjopeﬂy:;msured as required by and under insurance policies approved by the Government and, at
its réquest, to deliver such"policiestfo the Government. :

(9) Té maintain improvements in good repair and makeé repairs fequired by the Government; and not to abandon the
property, or cause or pérmit.waste, lessening or impairment of the security covered hereby, or, without the written consent
of the-Government, cut,-renove; or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary’domestic purposgs. .Y .. e T

(10) ‘To comply ‘witli'all laws, ordinances, and regulations affecting the property.

11 To pay.or.reimburse the Government.for expenses reasonably. necessary or incidental to the protection of the lien
and priority hereof and to the enforcinent of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of fitle to and survey of
the property, costs of recording this and otheér instruments. attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
vertising, selling, and conveying the property.

.- -(12) :Neithef "the pfoperty nof dny portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and. exclusive rights, as beneficiary hereunder, including but not limited to the power 10 grant consents, partial releases,
subordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hereof. R ERpREE. T

(13) At all reasonable times the Governmént and its agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note-or any indebtedness to the Government secured by this instrument, (b) release any party who is
liable under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate
its lien, and' (d) waive any other of its rights under this instrument. Any and all this can and will be done without affecting
the lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the
note jor debt secured by this instruiient unless the Government says otherwise in writing. HOWEVER, any forbearance by
the Government-whether once or often-in exercising any right or rémedy ‘under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any suchright or remedy.

(15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible
cooperative or private credit source, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-
rower, will, upon the Government’s request, apply-for and accept-siichloan in sufficient amount to pay the note and any
indebtedness secured hereby and:to pay for any stock necessary (o be purchased in a cooperative lending agency in con-
nection with such loan.

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other
secured instrument held or insured by the Government and executed or assumed by Borrower, and default under any such
other security instrument shall constitute default hereunder.

(17). SHOULD.DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties
named as Borrower be declared a bankrupt or an insclvent, or make an assignment for the benefit of creditors, the Govern-
ment, at its option, with or ‘without notice, may: (a) declare the entire amount unpaid under the note and any indebted-
ness to the Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay
reasonable expenses for repair or maintenance of and take possession of, operate or rent the property, (c) upon applica-
tion by it and production of this’ instrument, without other evidence and without notice of hearing of said application,
have a receiver appointed for the property, with the usual powers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this instrument and sell the property as provided by law.

(18) At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the
property as provided by law, for cash or secured credit at the option of the Government; such sale may be adjourned from
time to time without other notice than oral proclamation at the time and place appointed for such sale and correction made
on the posted notices; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trustee’s
option may conduct such sale ‘without being personally present, through Trustec’s delegate authorized by Trustee for such
purpose orally or in writing and Trustee’s execution of a conveyance of the property or any part thereof to any purchaser
at foreclosure sale shall be conclusive -evidence that the sale was.conducted by Trustee personally or through Trustee’s dele-
gate duly authorized in accordance herewith. .

- " (19) The:proceeds of foreclosure sale shall be applied in the following order to the payment of: () costs and expenses
_incident to enforcing or complying with the-provisions hereof, (b) any prior liens required by law or a competent court to be
so paid, (c) the debt evidenced by the note and’all indebtedness to.the Government secured hereby, (d) inferior liens of
record required by law or'a conipetent court'to be so paid, (e) ‘at ‘the Government's option, any other indebtedness of Bor-
- rower:owing to or insured by the Government, and (f).any balance to Borrower. In case the Government is the successful
-bidder at foreclosure or other. sale of*all-or any:part-of the property, the Government may pay its share of the purchase
:p;ice by crediting such amount on: any-debts of Borrower owing to or:insured. by the Government, in the order prescribed
. above. . FEEE R A N P EA S PR B N A .
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this instrument
d in this instrume

, Unless othenvise required by law, addressed, unless and
d ! SO given, in the case of the Government to Farmers Home A Ministration
s Departmen of Agriculture, Portlang, Oregon’ 97204 and in the case o
on_the finaj

_ ircumstances is held invalid, sych
isions hereor ooy ISUUMENt which can be given effect without the invaliqg
i ions hereof are declared 14 bé severaple.

f'Af'ter Recqrdring> Returh '1l:'oi-
P+ 0. Box 1328
‘Klamath Falls,

OR ' 97601
ACKNOWLEDGMENT
ERLRIT W - W-,AFOROREGON
S’I‘ATEOF}OREGON”,' - D LT
. TN ) 880
COUNTYOQF-. .

Notary Puplic,
f,‘.:‘éi.\;.\"\; .
Ak
M

S My Cpmrpj_ssioq €Xpires M

STATE op OREGON ; COUNTY o KLAMATH-ss
I hereby certify that the within g
Tecord op the_ '19th day o :
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