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" ITH:I,S TRUST. DEED, 5 de-this . 20ER day of July s
pANT ST RS AN, and JOYCE &, HOFFMAN, hiishand and

C

_survivoxrship

as béizeficiéryt L :
~QLGT Rl WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee infrust, ‘with
L(}amat;h County, Oregon, described as: U -

‘power of sale, the property

Lout":‘r ) 1
Klamath, State of.

. Ll

.- Biock 1, EAST HILLS ESTATES THIRD ADDITION,Mi?'fhe*County of

it np EEemanD Gere o o CAshanE ot R i AT

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. . ... .. L .

The above described rea! property is not currently used for agricultural, timber or grazing purposes.
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4 together with all and singular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise '
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. i
son ~ FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
E FORREE THOUSAND AND NO/100:z-7z=---siminszzoisssis i nEn I LTITL I T
P 4 5 e e TR TR S b
= $3,000-00)" enderdoreiboddstiubortoesnSorberiont ~=Dollars, with interest thereon according to the terms of a promissory P
#> note of even date hg(eufi{b,‘p’ay&b@ ’to'beneﬁciar'y or.ordef’ and rhade by g{qr_:tar, the “tinal paymeqt'of principal and interest hereof, it ;
5~ not sooner paid, to be dite ’a‘nd pa};'a‘b’é .at’ m‘aturlt.:‘v_ﬂof note ey 19, : t
‘ED The date of maturity of the debt secured by this instrument is the date, “stated above, on which the final installment of said note :

To protect the security of this trust deed, grantor agrees: (a) consent (o the making of any map or plat of said property; (b) join in |
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any H
and .repair; not to. remove o -d lish. any building or imp thereon; - subordination_or_other agreement affecting this deed or the lien or charge 1
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The H

2. To complete or. restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the "‘person or persons |

any building or imp + which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall t
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereof. Trustee’s fees for any of the !,

3. To.comply. with all laws, or 1 regulati co ts, condi- services mentioned in this paragraph shall be not less than $5. |
fions and rectrictions alfecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any |
join in -executing sich financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap- H

cial ‘Code as'the beneficiary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for ;
proper public oflice or offices, ‘as well as the cost of all lien searches made . .. the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,

beneliciary. - e, e issues and prolits, including those past due and unpaid, and apply the same,

4. To provide-and iny 1y intain i on the buildings ~ less costs and ‘expenses. of operation and collection, including reasonable attor-

ng;' or hereaiter e:ec;ed’;‘n thé:sait}‘,’premises against Joss: or: damage by lire ?.ey's lees u%on any .indebtedness secured hereby, and in such order as bene-

and such -other hazards a nefidiary. ine quire, in iciary may determine. N

an amount not’ lessfhanfflfﬂsaf m&nvoa' ritten in | 11. The entering upon and taking possession of said property, the
pani ble to.the beneficiary, wit payable to the latter; all " collection of. such rents, issues and prolits, or the proceeds of tire and other H

policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the i

it the grantor shall fail- for any reason to procurc any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or H

deliver said policies to the beneliciary at least lifteen days prior to the expira-- waive any delault or notice of delault hercunder or invalidate any act done

the beneliciary e iite or of the same af drentol 12. Upon delault by grantor in payment of any indebtedness secured

ciary.;upon;any indebtedness ‘secured
any part thereof, may be released to grantor. Such application or release shall  event the beneliciary at his election may proceed to foreclose this trust deed
5. To keep said premises-lree from conslruéxion lens and fo pay all execute and cause to be recorded his written notice of delault and his election
thereof as then required by law and proceed to foreclose this trust deed in

tion of any policy of insurance now or herealter placed on said buildings, pursuant fo such notice.
“ut y i ther "insifi Sl

collected “under any ‘fe of O/ 0 ms‘beub . H ich~ord ici _hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or- at option” ol . berieticiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an i

v H i i in equity as a mortgage or direct the trustee to foreclose this trust deed by
2:: ;‘o’::e ‘;;,:::‘;;g 7:};1:,:‘;?:(";;:; r»lg‘tme of default her'eunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall s
taxes, assessments and -other charges that may be fevied or assessed upon or  £° sell the said described real property to satisfy the obligations secured
against said property belore dany part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor h !
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, lTiens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale i
by direct pay t or by providing benelfi jary with funds with which to then alter default at any time prior to tive days before the date set by the |
make .such payment, beneliciary may, at_its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileded by i
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay lo the benetici or his s in interest, respec- i
hereby, together with the obligati f ibed in hs 6 and 7 ol this tively, the entire amount then due under the terms of the trust deed and the I

Palas!
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed. without waiver of any rights arising from- breach-of any of the enforcing the terms ol the_oblig.mon and trustee's and attorney’s fees not ex-
covenants hereof “and for such payments, wth interest as aforesaid, the prop- eeding the ts pi ded by law) other than such portion of the prin-
erty hereinbefore described, as well as. the grantor, shall be bound to. the cipal as would not then be due had no default occurred, and thereby cure

same extent that they are bound for the payment of the obligation herein the delault.'mjwﬁichrevent a!vl {oreclasure proceedings shall be dismissed by

described, and all such payments shall be immediately due and payable with- the trusteer .

e motice, and the nonpayment thereot shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. ‘ be postpaned: as -provided: by law. The trustee may sell said property cither

To pay all costs, lees and expenses of this trust_including the cost  'in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder lor cash, payable at the time ol sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. . - . the property so sold, but without any covenant or varranty, express or im-
7. To appear in_and delend any action or proceeding purporting to  plied.. The recitals in the deed of any matters of fact shall be conclusive proof
aftect the security rights or powers ol bencliciary or trustee; and in any suit,  of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the t_:enehcuiry or frustee may appear, including the grantor and beneficiary, may purchase at the sale.
i, any suit for the foreclosure of this deed, (o pay all costs and expenses, - In- 15. When trastee sells pursuant to the powers provided herein, trustee
i cluding evidence of title and the beneliciary's or trustee s _attorney's fees; the shall apply the proceeds 5% sale to payment of (1) the expenses of sale, in-
t amount of attorney’s [ces mentioned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge b ‘m!‘t“.'
]‘1 tixed by the trial court and in the event of an appeal from any judgment or attorney, (2) ropthe obligation secured by the trust deed, (3) to :" persons
{ decree of the trial court, drantor lurther adrces fo pay y'“"" sum as the ap-  ‘having recorded liens subsequent fo the interest of the trustee in the trust

pellate court shall adjudge r as the
ney's fees on such appeal. surplus, it any, to the grantor or to his in intereat
It is mutually agreed that: o : surplus.
8. In the event that any .portiun or all of said praperty shall he taken
under the right of eminent do or cond: beneliciary shall have the time app r s 20 any trustee named hercin or fo any
right, it it so_elects, to require that all or any portion ol the monics payable trustee appointed hereunder. Upan such appointment, and without
as compensation for such taking. which are in excesy of the amount required conveyance to the successor trustes, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney’s fees nec:ssanly_ paid or powers and_duties conferred upon any trustee herein named or appointed
s der. : nd substituti

s or frustee's aitor-  deed as their intorests may appeas in the order of their priority and (4) the
itled to such

16. For any reason pormitted by law beneliciary may from time fo
¢t a

incurred by grantor in such proceedings, shall be paid to ry an Each such app a shall be made by written
applied by it first upon any reasonable costs anq' expenses and attorney’s fees, instrument d by b ciary, ining relerence to this trust deed .
both in_the trial and ap late courts, n ily paid or incurred by bene-  and its place of record, which, when recorded in the office of the County :
| ficiary in such p dings, and the ba applied upon the indebtedness  Clerk or Recorder of the county or counties in whick the property is situated,

secured. hereby;. and grantor: agregs,hatl x;"s own expense, tc;’ take such ;cg:om shall be conclusive proof of proper app 2 of the frustee.

and execute Such instrumers oo shall be mecessany o taining such com- 17. Trustee acoepts this trust when this deed, duly executed and

© 9. At any time and from time to time upon written request ol bene- acknowledged is made a public record as provided by law. Trustee is not

obligated fo notily any party hereto of pending sale under any other deed of
deed and the note for ¢rust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

ficiary, payment ol its lees and presentation ol this di d !
endorsement (in case of tall reconveyances, for cancellation), without allecting
the liability ol any person for the pay t of the febted trustee may

NOTE: The Teust Deed Act bioﬂdés shat the trustee horeunder rﬁui"ba;‘éil){ui. an attomey, who' I3 an - octive member of the Oregon State Bor, o bank, trust company
or savings and . loan . ossociation authorized to do business under . tho laws of Oregon or. tho United States, a titlo fance, y: hotized to insure title to roal
property of this state, i1s subsidiaries, affiliates, agents or bronches, the United Stotes or any agency thareof, ‘or an escrow agent licensed undar ORS 696.505 10 696.585. |




This deed applies to, i ¢
tors, personal repiésentatives, su'cbessqrs‘ and’ assigns. The term beneficiary shall mean ¢he holder and owner, includi,
contract secyred hereby, whether. of. 'no¢ named as g beneficiary herein, In construing this deed and Whenever the cont
masculine dender includes the feminine and the neuter, and the j, gular nump, T ftludes the Dplural,

IN WITNESS WHEREOF, said
—_— )
* IMPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty (o) is applicable
as such- word s defined ini the Truth
bonolitiary -MusT ‘comply with the Act. an,

rpose,

with the A
‘('I'I:lh\a‘:igﬁ'ar :f.flh.u above é.c‘ér‘;;b‘rblrieh’,» L
1vse. the form of n:knuwleygmnn’ opposite. )

STATE OF. OREGON,
Ct;unt}" of K14

 STATE of OREGON, County of., .

N 7 ]

Personally appeared

duly sworn, did say.that the former is the

" President and that_‘tlze latter js the.. . .
secrefary .of

a
Corporate seal 7
sealed in behglf of said
and- each of them ackn
and. deed. o
- Before me: .

'IVBE.;};'}SEE}}A for Oregon =TT (OFFICIAL

Lt SEAL)
' My conunission,expires:

REQUEST FOR FULL RECONVEYANCE
Yo be uted only when bo!;lig:'moiit have Eun paid.

» Trustee

STATE oF OREGON,
.County of ___Klgmath
ST cettzf}; that'ihe within instrument
was received for record on the20th
July

P M., and recorded
{SPACE RESERVED - volume No.  _M84 on
FOR 2 or as fee/tile /instru.
RECORDER'S yse ' ment/mt’crofilm/reception No 39049 ,
Lo  Recdrd of Mortgsges of said. Codgrity,
S LSO it Ress my hand and seas of
’ County affixed,

) .‘;él_a.it‘i...ii.iehn..-.. :0un




