BTRVEANS-NESS LAW PuB, Co.

hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of __| Eor.ty..NJ_ne_..Ihou,sandu_an.d..NQ/J.O.Q:.-._.—_:.::——

oI S “nIT.Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and ‘convey {unto said ‘mortgagee, his heirs, exécg'toxfs,' administtétors and assigns, that certain real prop-
erty situated'in. Klamath ' County, State of Oregon, bounded .and described as follows, to-wit:

3 Oof ‘Section 26,:wanshipw34n50uth, Range.6..East of -the Wi
K]amatthounty;AOregon and the SLNWY of Section-25, Township 34 §
of the' Willamette Meri dian,Klamath: County,>Oregon: - + - -

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

- Together with all and sing the ¢ ts, heredit. s and appurtenances thereunto belonging or in anywise appertaining,
and whick may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
bremises at the time of the execution of this mortgage or at any time during the term of this mortgage,

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever,

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

- Note in the amount of $49,000.00 (see reverse for copy of note)

'

. :6——“h e —————

S
Jecomes due, to-wit:

==

The mortdagor warrants that I)Iée proceeds of the loan Tepresented by the above described note and this mortgade are:
?@G KX 9#?(’ OXX XDERE XBOX: XK ) %‘X RORK RNHN
Kﬁ or g”&gangt?%;*g evc)rspsﬁ mortgagor ﬁ a na%%ﬁ?&%n 252( %? busg%z(%rk c%el)r(lmercxm pez(rpasesggﬁvge(r thﬁ: agricultural pUrposes.
id mortgagor covenants to and with the mortdagee, his hejrs, executors, administrators and assigns, that ke js lawlully seized in fee simple of said
as a valid, unencumbered title thereto .

~t

;:

sy

that he will pay said note, principal and interest according to the terms thereof; that while

assessments and other charges of every nature which may be levied or assessed against sajd Property,

vable and belore the same may become delinquent; that he will nromptly pay and satisfy any

are or may becomne liens on the premises or any part thereol superior to the lien of this mortgage; that he wil keep the
herealter erected on the premises insured in tavor of the mortgagee against loss or damage by fire, with extended coverage,

in the sum of 849,000.00

bave all policies of insurance on said property mad
premises to the mortdagee as soon as insured;
any waste of said premises

|
fs

and payable,
T shall fail to Pay any taxes or charge any lien, encumbrances or insur-
and any payment so smade shall be added to and become a part of the debt

¢ same rate as said note without waiver, however, of any right arising to the mortgagee lor breach of
covenant. And this martdade may be loreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglect- 1o tepay
any sums so paid by the mortgagee.,

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees ro pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all Statutory costs and disbursements and such further sum as the trial coure
adjudge reasonable as the prevailing Party’s attorney’s fees in such suit or action, and it an appeal is ta Ji 1)
losing party further Promises to pay such sum as th hall adjudge reasonable as th

ded in the court’s decree. Each and i n

o said mortgagor and of i the court may, upon motion
of the mortgagee, i i isii i osure, and apply the same,
tirst deducting all i F i mient or decree,

In construing this mortgdage, it i 71 one person; that if the conlext so requires, the singular
pronoun shajl be taken to mean an ine, 1l and that Benerally all grammatical changes shall be made,
assumed and implied to make the i indivi 3

e LTI

IN WITNESS WHEREOF, said mortgagor has hereunto set hi d the day agd year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
(b) is not. cpplqu;‘l‘lo'; if warranty. (a) is applicable, the

T '!b;in-l;anding:_Ac' and Regulation Z by making re-

iscloiyres; for “this | e, if this instrument is to be q FIRST

nahce )H_afpii'x::ﬁ&s’e of :a dwelling, use 5-N Form No. 1305 or

if this istrumentis ‘NOT 1o be a firet lien, use S-N Form

; SWSenagunali;.
Lﬁdscufbgﬁgbg,

and acknowledded the foregoing instrument tobe.. N1S. voluntary act and deed.
. . £ .
Before me:.......... i ... ac(ff.._f'*-* s Notary  Public for Oregon
My commission expires: 10-17-87

STATE OF OREGON

County of
I certify that the within instru-
ment was yeceived for record on the

(DON'T USE THIS day of ... ...
SPACE: RESERVED oXlock..
FOR RECORDING
LABEL IN CoOuN.
TIES WHERE
iy . USEDY)"

ness my hand and seal of
AFTER RECORDING RETURN T County affixed.

South Valley State Bank
5215 S. 6th Street
Klamath Falls, OR 97603




CIRCLE DE LUMBER CO. NOTE LETTER OF CREDIT ‘ 82-025

_Klamath_Falls......Oregon . a0 .19 B8R

1 promise to pay to the order of SOUTH VALLEY STATE BANK, Klamath Falls, Oregon
© L Klamath FALYS. e .5 branch the prit .pal'sum’of : )
- ...V.Ecr,_w.mne‘..Thp.usand..and‘.,unl]00 X DOLLARS
(5..49,000.00 ..o I ) venteen.and Ona-hal{PERCENT
.50........ %) per ‘annum_from....

! Jate. S sbursement..........-  until paid.
Said principal sum and {nterest are payable in. interes ‘ts..mnnth]y...if...’l_etten..of...cnedi.t.....
......is.dr:awn..on-,uitn..the..unpajgi..ba];ncg.plus..intenest.due..a.t.matunity..on‘.]ne.l.-.a'l.-.

Protest is waived.

1 also.agree to pay attorneys’ fees.and costs of collection on default.

The holder of this note may accelerate the time of payment of all amounts due hereunder if (a) default is

made in the payment of any sum due hereunder or (b) if the holder deems himself insecure.

Upon default of any payment, this note shall bear interest at the rate of 17.5 per annum.

This Note is...se.c.une.d...bx..].s.t..Mo.m;gaga;...hypa.ths.qa.ted..J.:y.._l)ani.e]...tsA..B.cown..gf..ey.enA.d.ate_..pn .........
F 526, 138S..R.6.E WM. and % Ni%.S.25,.1385,.R 6 Kiamath. County. OR.

o

2.

STATE OF OREGON: “COUNTY OF KLAMATH:ss
1 hereby certify that the within instrument was recﬁaived3 a1néi filed for
at :

record on the 23rd day of _July A.D., 19 8 o'clock_P _ M,
and duly recorded in Vol M8, of Mortgages on page_ 12409 .

e p———

EVELYN .BIEHN, GOUNTY CLERK
28 >

YN
Fee: $_ 8.00 by: / )264///@’ ,Deputy

=




