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" THIS TRUST DEED, made this _14th

TRUST DEED

Vol gt Page 12437 @

'_%
1984 betmeen

..day of
ama,

Jack and Delilah in

as Grantor, .

City

Attorney

City of Kiamath Falis,

a municipal Corporation

as Beneficiary,

Grantor irrevocably grants, bargains,
Klamath

Tot 543 and The St Orghor, dese
City of Klamath Falls, according
the ‘office of the County Clerk
> ents!, and rights-of-way of

- to’ easemenis

il

the tene
aqd,tﬁe,re;zts, issues and profits . th

together with all and:
now . or. hereafter appertaining,
tion with said real estafe. ' " P .
’ FOR THE PURPOSE OF SECURIIVG‘PERFORM

tents,” hereditaments ‘and appurtenances and all other rig
ereof .and. all fi

INCE o}

WITNESSETH:
sells and conveys to trustee
described as:

in trust, with power of sale, the property

541 in Block 127, MILLS ADDITION to the
to the official plat thereof on file
of Klamath County, Oregon, subject
record or apparent on the land, if any.

hts thereunto belonging or in anywise
ereafter attached to or used in connec-

xtures now or h

ch ‘qgre,emént of grantor herein contained and payment of the
iy tl

Two_thousand: seven hun i

sum of

not sooner paid, to be due and payable
The date of maturity of the debt
es due and payable.
The above described

To protect th
1. -To
and repair;
not to commit or permit an
. 2. To complete or restore
manner any building or improvemen
destroyed thereon, and pay when due all
v 3. To«:amply with .all Jaws, L , ants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in b h s ing stat pursuant to the Uniform Commer-
7y may require and to pay for liling same in the
proper public ‘office or olfices, as well as the cost of all lien searches made
. by “liling officers or ‘searching agencies as may be:deemed desirable by the
, beneliciary. -- S
~ . 4. To provide ‘and Iy i
on the said premi:
s,

ses against Joss or damage by fire
s 1 ;
el

becom

real p y is not

P

e security of this trust deed, grantor agrees:

y waste of said property,
promptly and in good and workmanlike
t which may be constructed, damaged or

| costs incurred therefor. -

now ‘or hereafter erec;ed
and_such other haszards a r time require, in
n A b ﬁfabléﬂﬁgiffe written in
¥y, with loss payable to the latter; all
the beneliciary as soon as j

ry” the entire amount so
any part thereof, may be released to drantor. Such application or release shall
not ‘curé or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. s

5.°To keep said. premises. iree from construction I'ens and to pay all
taxes, assessments and.other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past’ due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens. or other chargdes payable by grantor, either
by direct - payment or by provi h funds with which to
make such payment, benehciafy may,

and_the amou. with_interest a
hereby,

ding beneficiary wit
at its option,

of “any iof the
said, the prop-

covenants hereot and for wth interest-as afore,
bound to the

erty hereinbefore described, as well as the frantor, shall be. b
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due ‘and payable ‘with-
out notice, and the nonpayment thereof shall, at. the option of the beneliciary,
render all sums secured by this trust deed immedi, ely due and p le and
constitute a breach of this trust deed, T i
RS To pay all costs, fees and expenses of this trust ‘including ‘the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. - - - A : PRI,
7. To appear in and defend any action or Pproceeding purporting to
affect the security rights i ;. and in any suit,
action or proceeding in w. appear, mcludnpg
any' suit for the foreclos fo pay all costs and expenses, in-
cluding : evidence of 's or. trustee’s attorn,

y

tary or order and made by grantor,
October 25

in “good condition~

on the buildings .

ey's fees;. the N

interest thereon
the final paym

. ¥X..2003

stated above, on which the tinal installment of said note

-.Dollars, with according to the terms of a promissory
ent of principal and interest hereof, if

’

ly used ‘for ‘agriciltural;” timber of grazing purposes.

(a) consent to the making of any map or plat of sai
granting - any- easement or-creating any restriction thereon; (c) join in any
subordinarion_ or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any Teconveyance may be described as the “person or persons
Iegally entitled thereto,'” and the recitals there'n of any rnatters or lacts shall
be 'qoncluswe. proof "of ¢, ess thereol. Trustee's fees for any of the
i is paragraph shall be not less than $5.

n any default by grantor hereunder, beneficiary may at any
otice, either in person, by agent or by a receiver to be ap-
and without regard to the adequacy of any security for
eby secured, enter upon and take possession of said prop-
in i ise collect the rents,

d property; (b) join in

10. Upo
time without n
pointed by a court,
the indebtedness her

may determine.
11, The entering upo.

. n and taking possession of said property, the
collection of such rents, issue:
< oy

s and protits, or the proceeds of fire and other
re I: or p ion or awards for any taking or damage of the
property, and the application or release thereol as aforesai . shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by g in pay of any i secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due a: payable. In such an
event the beneficiary at his electi may p ]
in equity as.a mortdage or direct the trustee to
advertisement and sale. In the latter event the ben,
execule and cause fo be recorded his written notice
to sell the said described real property to satisly the obligations secured
hereby, whereupon the frustee shall tix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13, Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustes's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benehici or his s in inferest, respec-
tively, the entire arnount then due under the terms of the trust deed and the
‘obligation secured thereby (including costs and expenses actually incurred in
enforcil i ustee’s and attorney's fees not ex-
i portion of the prin-
and thereby cure

be dismissed by

dob?ead,

cipal as would not th

" the delault, in which
the trustee, ) .
14, Otherwise, the sale shall be held on the

place designated in the notice of sale or the time
be postponed as provided by law. The trustee may

date and at the time and
to which said sale may

sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its di in form as required by law conveying
the dpm erty so sold, i express or im-
plied. itals in the deed of any conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor'and beneliciary, may purchase at the sale.
15. When trustee sells ursuant (o the powers gmvided Rerein, trustee
pply “the procecds of sale to payment of (1) the
the i

shall & cxpenses of sale, in-
Kedi

an appeal {rom any j
rees fo pay such sum as the a
e benelic:.

It is mutually agreed that: KE

. In the event that any portion or all of said property shall be taken
under the right of il d in o d it beneliciary shall have the
right, if it so elects, to require monies payable
as compensation for such takin,
fo pay ail reasonable costs,

'3
that all or any portion of the
4, which are in eXcess of the a

y it lirst upo
both in the trial and
ficiary in such proceedings, and:
secured hereby; and grantor agre

M any reasonable costs and expenses and attorney’s fees,
liate courts, ily paid or incurred by bene-
the balance applied ‘upon “the "indebtedness
es, at its own expense, to take such actions
and execufe such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciar_y's request.

9. At any time and from time to time upon
ficiary, payment of its fees and presentation of thi:
endorsement (in case of full reconveyances, for 11, N
the liability of any person for th, nt of the deb edr

ie pay

written request of bene-
deed and the note for

- P

¥'s_or trustee's attars

, trustee ma; R

of the trusteo and a reasonable charge by trustee's
or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
- having recorded liens subsequent 10 the interest of the trustee in the trust

. deed "ay their interests i

surplus, it any, to the

surplus. -

16. For any reason permitt
a or

in i

r priority and .(4) the
o o nterest entitled ro wuch
ed by law beneliciary may irom time to
3 to any trustee named herein or to any

trustee 1 hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferr Upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instru.ment d by b fici ining reference f0 this trust deed

timeo

ent of the

shall be conclusive proof of proper

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as rovided by law. Trustee is not
obligated to notify any party hereto of pemﬁng sale under any other deed of
trust or of any ion or proceeding in which grantor, beneficiary or trustee

actio,
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed:

Act-
or savings and loan i
property of this state, its subsidiaries, affili

under the laws of Ore.

to do
ates, agents or b

provides ithat. fhe’1rusre¢i‘h;euunder-musf be either: an atiomey,
) Pl p :

unchss,: the United States or

who"is an. active rhemb,
gon or the United States, o title y to
ny agency thereof, or an escrow agent licensed under ORS &

er of ‘thie’ Oregon State Bar, @ bank, trust company
i e C horized insure title to real
96.505 to 696.585.




'fully serzed in fee srmpIe of said descrzbed real’r property and has a vahd unencumbered title thereto
and 'tllaf»'iho erl ~_'§varra_nt:and forqvér"def‘énitjis_thé same agaihsr TaII ] personé vuhomsoever.

" The grantor warrants that. the proceeds of the loan represented by the ‘above described note and this trust deed are:
[¢ a)" primarily for grantars personal family, household or agrrcultural purposes (see Important Notice below)

Pyspnses:

Thxs deed apphes to, mures to the beneht uf and bmds all partxes hereto, their he:rs, legatees, devisees, administrators, execu-

tors, personal repr tives, s and he term beneficiary shall mean the holder and owner, including pIedgee of the
contract secured hereby, whether-or not named as-a: beneficiary herein. In construing this deed and whenever the context so requires, the
masculme ‘gender includes the feminine and ‘the nedter, and the i lar ‘number includi the plural.

~IN .WITNESS WHEREOF, said grantor has hereunto set bis hand the dgay and year first above written.

* IMPORfANT NCTICE-'Dele!e, by lining out; whichever wurronry {a) or (b} is -

not epphcnble, if wcm:nr,' {o) is applicable and the beneficiary is a. creditor

as ‘such word is defmad m the. Tru!h-l -I.endmg Act cnd Regulohon Z, the
< .

~the..purchase of o dwellmg, use: Stevens-Ness Form: No. 1305 or aqulvaleni,'. Rt T
L Ihis inshumen! is NOT ‘to ‘be a'first lien, ‘oris not to: i‘nunce the purchuse'-j' Gl e
If ;

"wnh lho Aci ns nol reqv.iimd dlsregard lhls nohce.

llf tho slgner of lhe ubovs isa corpnmhon,. e
f utknawladgmen! opposlle 1.

. IORS 93,490}

:STATE oF. OREGON R l ,.' B S

: Kl th )ss.- o STATE OF OREGON Counly of.: ) ss.

. Cuunly oi : : S L
March 14 Y L 84 L o Parson_allyha‘ppoared ....and

Personnlly appeared the above named..... el el ..who, each being first
Jack and Delllah Lucma, husbalnd and ‘| duly sworn, did sn}; that the former is the...

president and ' that the latter is the
secretary of -

L\Udi:,“ ;

‘a corporatron, and’ that the seal aihxed to the !otegomg mslrument is the
corporate seal of.-said corporation and that the instrument was signed and
“sealed in behalf of said corporation by authority of its board of directors;
. and each of thein acknowledged sard instrument to be its voluntary act
| . and.deed.. - -
- »-Before me:

\ "- ary Pubhc !or Oregon e B Notary Pubhc Ior Oregon " ’ - . (OFFICIAL

. s SEAL)
My commlssxon exprres ﬁé //_5 / My commrssxon exprres. :

* REQUEST FOR FULU'RECONVEYANCE '
... Yo be used only. when. obligations-have been poid.

..The undersrgned rs the Iegal owner. and hold _ol_ 9". i secured by the ioregomg trust deed All sums secured by said

]

S anf ‘to statute, o'
herewrth !ogether Wlth sard trust. deed).and:to reconvey, without. warranty,
esfate riow Keld' by You dnder the same: Mail réconiveyance and documents

DATED: - , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusteo for llation before

Y will be made.

) STATE OF OREGON

) County of Klamath ................. } §S.
. I certrfy that .the within instru-
'ment was ‘received for record on the

TYLETITL Silet . Z)i‘th day of ..dULY. i »19...8.....,
Delllah Luoma ........ {...o ‘clock...3M., and recorded
in book/reel/volume No.M8% . on

. page...1.2‘+37. ..or as document/fee/file/
instrument/ microfilm No. .39107....,

CJ.ty of Klamath Falls

County afﬁwd

AFTER RECORDING RETURN TO
Planning Division::i 7
City of Klamath Falls
P.0. BO}RIZ$1i:

, Record of Mortgages of said - County.
‘Beneficiary - o e Witness my hand and seal of

| __ . Klamath Falls, OR 97601 Pees-#8+00
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