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day of MEY. ooy 19,81
husband and wife..

25th

"“THIS TRUST DEED, made this , between

~.Rocky K: and.

effrey D, Ball;y. City Attorney

icipal corporation..

lamat
. WITNESSETH: .
sells and conveys to trustee in trust, with power of sale, the property

Grantor irrevocably grants, bargains,
nath. County, Oregon, described as:

Klamath

Lot 3, Block 216, MILLS SECOND ADDITION to the City of Klamath Falls, Klamath
Cpunty;ﬂOrean,‘agqofdingito the official plat thereof on file in the office of
theCounty. Clerk of Klamath County,
reservations, restrictions,
apparent upon the land.

Oregon, free of all encumbrances except
easements and right-of-way 6f record and those

the te , heredita s and appurtenances and all other rights thereunto belonging or in anywise

and the rents, issues and profits -thereof and all fixtures now or herealter attached to or used in connec-

tog8ther with all and si 1gul
now_ or hereafter appertaining,
tion with said real estate. .. . R . .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Twelve hundred and 00/100ths - - & <i-%

sum of

Dollars, with interest thereon according to the terms of a Promissory
th, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ....... Eebl:ua.ry.....l ...................................... , XsXZOOl}

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purpcsos.

(a) consent to the making of any map or plat of said property; (b) join in
g g any- or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Rrantce in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthtulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5,

A 10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver 0 be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and ‘prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, includi; g 1 ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
fticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thercol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

To protect the security of this trust deed, grantor agrees:
-'1.-To protect, preserve and maintain said property in gocd it
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
= 2. To complete or restore promptly and in good and workmanlike
y building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costy incurred therelor.
3. To comply with all laws, ordi T i nts, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
Join in ing such fis ing stat. pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or offices, as well as the cost of all lien searches made
by iiling ofticers or searching agencies as.may be deemed desirable by the

beneficiary. .
ide and i 1 insurance on the buildings

. To i
now or herealter erected on the said premises against loss or damage by lire

and such other hazards as t. eficiary may #re time time require, in
an amount not less than § ln%ul)éb‘réva e ., written in

H ble to the beneticiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneticiary as soon as insured;
il "the grantor shall fail for any reason to procure any such insurance and to
deliver aaid policies to the beneliciary at least fifteen days prior fo the expira-
tion' of any policy of insurance now or herealter placed on. said buildings,
the beneliciary may procure the same at grantor’'s expense. The amount
coliected under any ftire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice, )

5. To keep said premises Iree Irom construction I'ens and to pay all
taxes, assessrnents and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
coverants hereof and lor such payments, wth interest as. aforesaid, the prop-
erty hereinbefore described, as well as the ‘grantor, shall be bound to .the
same exfent that they are bound -for the payment of the obligation herein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpayment thereof-shall, at the option of the beneliciary,
render all sums secured by this trust deed i diately due and payable and

12. Upon default by granfor in payment of any indebledneg secured
hereby or in his performance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the benefici y elect to ki by advertisement and sale
then alter delault at any time prior to five days before the date set by the
trustee for the trustee’s sale, the Hrantor or other person so privileged by
ORS 86.760, may pay to the benefici 'y or his s in i , respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and actually incurred in
enforcing the terms of the cbligation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by la i
cipal as would not then be due ha
the default, in.which .event all foreclosure P
the trustee.. - - )

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

constitute a breack of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. N . N

7. To appear in and delend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear,” including

i { this deed, to pay all costs and exp

the beneliciary's or trustee’s.nttomey'a

in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate court shall adjudge r ble as the beneliciary's or trustee’s attor-
ney’s fees on such appeal. . N . o R
It is mutually agreed that: - .
8. In the event that any portion or all of said property shall be taken
under the right of inent d in or d it beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and and attorney's lees,
both in the trial and H? courts, ily paid or incurred by benc.
ficiary in such proceedings, and the balance applied’ upon - the . indebtedness
secured hereby: and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.
9. At any time and from time to time upon wriften request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for il h 1

), 4 4
the Lability of any person for the payment of the indebledne‘s;( trustee may

be postponed as provided- by law. The trustee may sell said property either

nveying

ro| , express or im-

ph'zd‘., ﬁne recitals in the deed of any matters of fact shall be conclusive proof

of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) fge expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens su Sequent to the interest of the trustee in the trust

.. decd as their interests may appear inht_he order of their priority and (4 ) the
i3

surplus, it any, fo the g or fo in interest entitled to” such
surplus.

reason permitted by Jaw beneliciary may lrom time to
time or S to any trustee named herein or to any
successor {rustee appointed hereunder. Upon such appointment, and without
conveyance o the successor trustee, the Iatter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such pOi; and substil shall be made by written
instrument d by beneticiary, ining relerence to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appoii of the trustee.

17. Trustee accepts this trust when this deed, duly erecuted and
i Trustee is not

16.. For any
a

or frustee
stee.

NOTE: The Trust Deed Act provides that the trustee hareundar: must -be ‘either an ottomey, who ‘is
or savings ond loon association authorized to do business under the laws of Oregon or the United States
agents or branches, the United Stotes or any agency lherco',

property of this atate, its subsidiaries, offiliates,

an_octive member of the Oregon State Bar, a bank, trust compon
o title & harized 1o insure title to real

or an escrow agent licensed undor ORS 696.505 10 696.58.";.(“1

¥




<1

he gran or-covenants: and- éérees to and with the bet;eficiary: and those:claiming under him, that he is law- |
d in fee simiple of said ’dégc‘f;bed__teal"bfbpeg_ty and has'a valid, uniencumbered title thereto’ !
|

and that he will warrant and forever defend the same against all persons whomsoever. i

i The grantor. warrants that . the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
‘ (b) Wmmmmmmwmmmwwxmwwmmmwm

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
i tors, personal repr tatives, succ s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
;  contract secured hereby, whether or not named as a benefticiary herein. In construing this deed and whenever the context so requires, the
H . ¥ PR B

! masculine gend ludes the feminine and the ter, ‘and the singul, includes the plural.

: IN WI TNESS WHEREOF, said vgréhlor has hereunto set his hand the déy and yea

* IMPORTANT NOTICE: Delete, by lining out, whichever ‘warranty {a} or (b) is ROCkY ‘K. Beedy /e -~ ; ;
not ficable; if anty {a).is licable ond the beneficiary is a.creditor Tt n Rl L LG e FET S : v
as such word .is defined .in the Truth-in-Lending ‘Act.and 'Regulation Z, the

beneficiary MUST' comply with - the Act and -Regulation* by making quired

disclosures; for this purpose, if this instrument is to be « FIRST lien' to finance TS tnEER
the purchase of a dwelling, use Stevens-Ness Form -No, . 1305 or equivalent;
I this instrument is NOT to be o first lien, or-Is not to finance the purchase
of a dwalling use Stevens-Noss Form No, 1306, or_oquivalent, I o
with the Act is not required, disregard this notice. “

(Iibibho signer of the above is o <orporation, | E . . . |
usa the form of acknowledament oppesite.) BN S . i
u - . {ORS 93.450) . - it
STATE OF OREGON, _ 3“ | sratE oF orEGON, County of... . ) S8 J
i

_ County of .. ] : - P .
S ay25, 19.:.8.1.0 . . Personally appeared
Pgrsbnally appeared the abqve named.. e

USRI T - |
e e .....who, each being first :
SR o L L e e . . duly sworn, did say that the former is the.. .. e . i
.Rocky K...Beedy. and._Linda.L.: Beedy,,. president and that the latter is the.. .. ... .

husband and.wife ... secretary of

‘@ corporation, and that the seal attixed to the foregoing instrument is the

corporate seal of said corporation and that the instrument was signed and
" sealed in behalf of said:corporation by authority of its board of directors;
and each of them acknowledged said instrument to be jts voluntary act
and deed. " . . -

s _Before me: o

KX ! o ‘ ;
2 ton T | Notary Pablic for Oregon T (OFFICIAL |
= , Y e ( o = SEAL) i
’—;‘:f_- ’ﬁé//cf/ /// .| ..My commission expires: - : i

€74 REQUEST'FOR' FULL RECONVEYANCE
.To be used. only when obligations have been peid,

TO e - : 4_ ‘_ Trustee
The undersigned is the legal owner and ho[der of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust dbeedrh;n}e;i)eve:n: fq'l_ly paid and sans _Ygu I_xe[gb)f are .dire_ctedv,‘ on payment to you of any sums owing to you under the terms of
said trist ‘d'gedtq‘r Pursuant to statute, to carcel all evidei of indebtedness secured by said trust deed (which are delivered to you v
Iiercwith.togétvher’with_said trust deed) and to reconvey, without-warranty, to the. parties designated by the terms of said trust deed the .
estate now held by you under the same. Mail recoriveyance and-dociumént B 2 IR ) .
DATED: ... . L19. . e
Beneficiary ) i
Do nct lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivarsd 1o the trustee for llation before Y will be made. ;
: ’I:RUST DEED o __STATE OF OREGON,
U woRM NG, ) T 1T County of .. .Klamath __ (ss
STEZVENS-NESS LAW!PUB. CO.. PORTLANG. ORE. s . i I certify that the within insiru-
SR b . - nent was received for record on the
K. Beed : ’ f
............... ROCKY. Ke. BeRAY. ol 7 N o ol Ly e
Linda L. Beedy R - at. 913 ....o'clockA M., and recorded
................ sreseane e Tl L T .......‘...é;;’;.';;... SPACE RESERVED in baok/teel/volume NO.M8 . on
City of Klamath Falls » OR - - i .. oy _F?R Dot '{;age..l.g.‘ - 2,...40r as document/fee/file/
RECORDER'S USE - instrument /microfilm No. 39109 ....... .
s gt ot [T, Record of Mortgages of said County. :
Beneficiary ' : Witness my hand and seal of
AFTER RECORDING RETURN TO ‘ G o oo ST B County affixed. i
Planning Division S i
gigy gf,__i%ama;t@ Falls, . ‘
.U, L ¥ P ’ i
KianatRMEZT 1 Cor 97601 L Deputy ||
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