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SUBORDINATION oF LEASE

KNOW ALL MEN By THESE PRESENTS, that FRANKO

OIL _COMPANY, an Oregon
_corporation * * * % *

—» (as Lessee) entered into a lease with
on * * % % %

MID OIL COMPANY, an Oregon corporati

(as Lessor), dated March 1, 1983

By this instrument, we hereby agree that saiq Lease is subject and
subordinate to that certain Mortgage execyteq by MID OIL COMPANY, an Oregon
corporation * * * % %

» dated May 1, 1984

recorded in Mortgage Records of Klamath

favor of —LUNTTED STATES NATIONAL BANK OF OREGON,
Executed this J// 13th

County, Oregon in

day of ./ July

FRANKO 01IL COMPANY, an Oregon corporation

BY: "
FRANK J, ORESEK, PRESIDENT

"unllnm,f‘”

3

. \\‘\'

B 3
s i . B KIS a
. and he, the said

PRESIDENT
is a
of said corporation and that the seal affixed
and that this instrument wa

heretq is its seal
S voluntarily signe

d and sealed in behalf of the
Corporation by authority of jtg Board of Directors.,

Before me:

Notary PubTi¢ or Oregon
My commission expires: 1-




To:  United States National Bank of Oregon — September 30

Gentlemen:

I, the undersigned Secretary of __FRANKO OIL COMPANY B
a corporation, hereby certify that the following persons whose names, titles and signatures appear
below are the persons authorized to act for said corporation in transactions with you in the manner
and to the extent specified in the latest borrowing resolution duly adopted by the Board of Direc-
tors of said corporation, a copy of which resolution is on file with you, and that such persons are
now duly qualified and acting in their respective capacities.

Name Signature Office

_Erank J, Boresek X /l,a,.,,‘/, 01 _604;,4 resident

~7 ¥

Vice-President
Betty C. Boresek %@ Secretary

Treasurer

I hereby agree to notify you promptly in the event that any such person shall cease to occupy
the office indicated or cease to be so authorized to act, and shall contemporaneously therewith
certify to you the name and signature of this successor in such office or of any additional person
so authorized to act.

IN WITNESS WHEREOF, | have hereunto set my hand and official seal.

Secretary

(SEAL) \37)4 v / 47‘141 L

director‘

“A director should certify when the secretary is among those authorized to act alone for the corpor-
ation under the borrowing resolution.

IT IS HEREBY CERTIFIED THAT THE WITHIN DOCUMENT IS A TRUE & EXACT COPY OF THE ORIGINAL

‘;«:@JL 0 Prss ' W gfxz&/é

Frank i Boresek Betty C. Boyfsek




. » Pursuant (o a fegal
call therefor according to the bylaws of said corporation. There wag 8 Quorum of the duly cleceqd and qualified direcrors of
said Corporation, in accordance with the bylaws thereof; whereupon the following resolution, upon motion duly made angd seconded
was unanimously adopted:;

(hereafter cajled “Creditor”) at jts ... INCOME PROPERTY F INANCE e e department,

branch or office, and that the entire amount of borrowing or credit under this resolution at any one time, whether direct or indirect,

2 Resolved, that within the ageregate dollar amount seg fo,

T .'%Man.......l- @bm.&et

is authorized and empowered in the name of this corporation to execute and deliver to the Creditor its promissory notes, real property
mortgages, loan or letter of credit agreements, general guaranties Buaranteeing the indebtedness of others to the Creditor, and powers
of attomey authorizing the Creditor to execute notes in the name of thjs corporation showing the Creditor as payee.

3. Resolved, thay any one of the persons specified in paragraph 2

————

cription, direct or indirect, absolute or cop-
furtherance thereof perform any and all acys in the

) P A.',":\!q}'sfx
{ents, jnsir
¢))
fically designated in paragraph 2

transferring, pledging or granting
relation to the Creditor’s collectig,

Resolved, that any one of the persong specified in Paragraph 2 or 3 above,

ales contracts,

owned by this corpora-

nterest, (“Obligalions") together with alj mortgages, deeds of trust, leased property,

guaranties, security interests, and any other securitjes therefore, (“Secun’tics") all upon such terms as may be agreed upon
by such person and Creditor, and :

(b) endorse, assign, convey, deliver, and otherwise transfer to Creditor the above Obligations and Securities and any documents
relating thereto, and to execute and deliver to Credjtor such Buaranties, hold harmess covenants, warranties, agreements to
repurchase, and such other financia undertakings and agreements relating to such Obligations, Securities and relateq docu-
ments, as Creditor shall require. -

on revokes similar prior resolutions given to the depart-
ment, branch or offie Y resolutions gjven 1o any other department, branch, or
office.

6.  Resolved, that the Secretary of this corporation be and he js hereby authorized and directed to deliver o said Creditor a copy of
this resolution, propetly certified by him, in evidence of the authority of said persons to borrow money and to execute and deliver
the instruments above specified and secure payment thereof as above provided.

This Certifies, that the undersigned is the Secretary of the above named Corporation; that the foregoing is a full, true and corsect
copy of a resolution unanimously passed by the Board of Directors therof at 5 mecting of said Board held on the day and at the
place above specified, legally called and held, at which g quoerum was present ang voting,

In Witness Whereof, | have affixed my signature lhis.&/.......;;t’ﬂ./......day oﬂ..%{(&tﬂﬁ& - l9..!£

(Seal if required by state of incorporation)
unlimited™, otherwise state amount,
individual name is
thorized in p,
must also be certified by a Di
33528 4/80 14 1g HEREBY CERTIFIED THAT THE WITHIN
IS A TRUE & EXACT copy OF THE ORIGINAL

M‘_
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- STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was received and filed for
record on the_ 2u4th day of July A.D., 19 8% at 10:40 o'eclock

and duly recorded in Vol __ mo% , of Morteages on page_12466_ 12&56 .

EVELYN BIEHN, COUNTY CLERK

) <
.. A ~——sDeputy




