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FHIS TRUST DEED, made this .= nd _day of February
o TORY FRUMKIN . ahd LINDA L. FRUMKIN, husband and wife

FORM No. 881 on Trust Deed Series—TRUST D!

as Grantor, . TN as Trustee, and

-3

TRENDWEST DEVELOPMENT COMPANY, an Oregon ‘corporation
s Bemeficiary, e

N WITNESSETH: G T .
Grantor irrevocably grants, bargains, sells and conveys fo trustee in ‘trust, with power of sale, the property
in ... Kla.math ..County, Oregon, described as: o

Lot 17 in:Block 1, HARBOR TSLES, TRACT 1209, according to.the official plat thereof
in_the .o';‘fice; of the County (lerk of Klamath County:Oregon.

together with all and gular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and protits thereof and all tixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
PO AND ONE HUNDRED TWENTY-FIVE AND NO/100 —zz=z=

- TT TTTTTITII I S e t...........:...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment ot principal and interest hereof, it
July 24 - :

vdiy JUL Y Am 11208

not sooner paid, to be due and payable y' , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor witkout ' first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat_of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove of . lish any building or impr ¢ thereon; subordination or _other agreement aftecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike & tee in_any reconvey may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proo{ of the truthfulness thereol. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneficiary so requests, to 5 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such i ing ts pursuant to the Unilorm Commer-  time without notice, either_in person, by agent or by a seceiver fo be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public office or offices, as well as the cost of all lien searches made  the indebiedness hereby s i i
by liling officers or searching agdencies as may be deemed desirable by the erty or any part thereof, in its own name sue or 0
sheneliciary. - . : . issues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises agdainst loss or damage by fire ney’s fees upon. any indebtedness secured hereby. ‘and in such order as bene-

.and such other hazards as K Trom time to time require, in ficiary may determine.
Jan amount not less than §.. 3 - , written in 11° The entering upon and taking possession of said property, the
1 7 ptable to the y, with loss yable to the latter; all  collection of such rents, jssues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; H policies or ion or awards lor any taking or damade of the
it the grantor shall 5 re any such insurance and_to  property, and the application or release thereol as aloresaid, shall not cure or
deliver sai ici i ys prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
fon of a0 Lot n saflgh l7uildmgs2 pursuant to such notice.
the benehliciar, rantor’'s expense. e amoun . . .
collected unde’; any fire or other insurance policy may oo applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary - hiereby or in his perlormance of any agreement hereunder, the beneliciary may
i i { beneficiar i lected, or  declare all sums secured hereby Y mediately due and payable. In such an
may determine, of at option o Yy . o s qeresy . o .
any part thereof, may be released to grantor. B event the y at his may p to loreclose this trust deed
; in equity as & mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall

not cure or waive any default or notice of default hereun
h notice. ! <! A + r
act don; pursusnt to sy gy d cause to be recorded his written notice of default and his election

- . To keep said premises free trom construction lens and to pay all execute an u d > and
taxes, 'a'ssés'smen!s"and other charges that may be levied or assessed !fpoﬂ or to sell the said described real property (o satisfy the °t;"ga“°"5, secure
against said property pefore any part of such taxes, assessments and other he"‘b”‘- “’h“;f"l"’" the é"‘;tul shall {;‘ the ‘:g‘i ‘”}d P'I““ "th.s"lev gw; ’;:”"?e
charges become past due or delinquent and promptly deliver receipts therefor thereof as then require §8%W74%" %’&xf% o foreclose this trust deed in
to beneficiary; should the grantor, fail to make payment ol any taxes, assess- the manner provided in OR - to 86.775. 5
, insurance premiums, Jiens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with lunds with which to then alter delault at any time prior to live days before the date set by the
make . such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount o paid, with_interest at the rate sct forth in the note secured ORS 86.760, may pay to the L liciary or his s in interest, respec-
hereby, together with the obligations described in_paragraphs 6 and 7 of this tively, the entire amount then due under the terms Qf the trust deed and the
trust deed, shall be added to and become & part of the debt secured by this secured thereby ( sts and expenses actually incurred in
trust deed, without waiver of any rights arising from’ breach ol any of the the terms of the_obh'gnﬁon and trustee’s and attorney's fees not ex-
covenants such payments, wth interest as aforesaid, -the prop- e ded by law) other than such portion of the prin-
H ed, as well as the frantor, shall be bound to the _cipal a e due had no default occurred, and thercby cure
same extent that they are bound lor the payment of the obligation herein the default ¢ all foreclosure pr dings shall be d by
described, and all such pay ¢ be i diately due and payable with- the trustee. -
out notice, and ‘the nonpayment thereot shall, at the optian of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time fo which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law. “The trustee may sell said property either
S8, To' pay all costs, Jees and expenses: of this trust including (he cost  in ome parcel or_in separate parcels ‘arid shall sell the parcel or parcels at
of title search as well as the other costs and expenses of ‘the trustee incurred auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . the property so sold. but without any covenant or warranfy, express or im-
7. To appear int and defend any action or proceeding purporting o plied. The recitals in the deed of any matters of fact shall be conclusive proof
1ty rights or powers of beneliciary or trustee: and in any suit.  of the truthlulness thereof. Any person, excluding the trustee, but including
the beneliciary or trustee may appear. including  the grantor and beneliciary, may purchase at the sale.
fo pay'nlllcqsls and t_’.p';““: "':' 15. When trustee sells pursuant fo the powers provided hercin, trustee
ry's or rusht;!!‘aﬂ(’);'nw s ?"s‘" ‘be shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
\ H f 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the frm.l court and in the event of an appeal from any judgment or attorney, (2) fo the obligation secured by, the trust deed, (J3) fo all persons
decren ol the trial "“‘!"i""""‘"' further “’f'”.‘ to_pay such sum as the ap~  havind recorded liens subsequent fa the inferest of the trustee in the trust
pellate court "’m,” “"""l"" f as the y'a or trustec’s affors deed as their intesex(n may appear in the order ol their priority and (4) the
ney's lecs an such appoal. st plus, ) any, (o the grantor ot {o his successor in interest entitled to such
It is mutually :greed that: i of waid nall be tok surplun, -
8. In the event that any .pouion or all of sald property chall ba taken 16. For any reason ermitted by law beneliciary may trom time fo
under the right of t do or 1 . ficiary shall have the  ¢ime appoint or s s to any frustee nm)ned herein or to any
, if it so_elects, to requie that all or any portion of the monies payable successor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required con 1 - rostee, the latter shall be vested with all title,
to pay all reasonable_costs, expenses .and attorney's fees necessarily paid or power’s and duties conferred upon.any trustes herein na ! or appoinred'
incurred by 4rantor in such procerdings, shall be paid to beneliciary and Pereunder. Each such ‘appointment and ubetitation shal! be made by orirten
applied by it lirst upon any reanonable costs and expenses and attorney’s fees, instrument exccuted by beneficiary, containind relerence (0 ehis irust de
both in, the trinl and appellate courts, necessarily paid or incurred by bene- and its place ol record, which. when tecorded in the office of the County
ficiary in such proceedinds. and the balance applicd upon the indebtedness Clotk or Recorder of the county or counties in which the property in situated,
secured. herehy; and grantor agrees, at ifs own expchnc, to take such actiony shall ba conelusive proof of proper appuintmient o! the suvcessor trusfee, ’
and execute such instruments as shall be necessary in obtaining auch com- 7. T, 5 e .
. tly upon b iciary’s request. . . Trusteo accepts this trust when this dead, duly executed and
9. At any Yime and from time to time upon writte ackpowledgfd is_made a public record as provided by law. Trustee iz not
ficiary, payment ol its fees and presentation ol this deed and the note f “’ﬂs'f“zdo"";:"i’;ﬁ:: g'a"io:e::;i‘:goi’npshiégg ’:";‘ :‘rm’;’n:;‘,)'_o"'" d"le’
endorsement {in case of {ull reconveyances, tor cancellation), without aflecting shall b { I ’;‘ o o grantor, beneliciary or trustec
the liability of any person for the payment of the indebtedness, trustes may e a parfy unless such ac jon or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee heretinder must be either an cnomey‘,‘ who 'is’ on active member of the Otegon State Bar, @ bonk, trust company
or savings_ond loan ioti horized to-do -busi under tha laws of Oregon o the .United States, o title insvionce company autherized 13 insure fitle 1o real
property of this state, its subsidiaries, affilictes, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 896.505 1o 656.585.
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S RS giantor Covenants and agrees to.and with the Beneficiary

d“t\hbs;é_'bvlai‘miﬁé under him, that he is law-

failly. seized in fee simple of said described real property ‘and has a valid, unencumbered title thereto except

Trust Deed- dated February 17, 198k, and recorded
page , Microfilm Records’ of Klamath County,
Federal Savings and Loan Association -

The grantor warrants that the proceeds of the loan represented by the

... This deed applies to,
tors, personal répresentatives,
contract secured hereby,

sndel
{4

(a)* Xpriman‘l for grantor’s personal, family, household or agricultural
(b) f%wmaxmmmmmmm
f

inures to the beneiit of and binds all parties hereto, their
sitccéssors and assigns.” The term beneficiary shall mean the holder and owner, including pledgee, of the

whether or not named as a beneficiary herein. In construing t
/ S

, 198l in Volume M8k,
“Oregon, in favor of Klamath First

and that he will warrant and forever defend the same against all peisons whomsoever.

above described note and this trust deed are:
purposes (see Important Notice below),

aHEGal

heirs, legatees, devisees, administrators, execu-

deed and whenever the context so requires, the
the plural.

1

masculine gender includes the feminine and the neuter, and the

IN WITNESS WHEREOF, said grantor has hereunto set hi!

* [MPORTANT NOTICE: Delete, by lining out, whichever. warranty {a) or (b) is
not applicable; i v (a) is applicable and the beneficlary is a creditor
as such word is defined in the Truth-in-lending Act.and Regulation Z, the
beneficiary MUST comply with the: Act and Regulation b kit quired
disclosures; for'this purpose, if this:instrument Is to be a FIRST lien to finance
the purchase of o dwelling, use Steveris-Ness . Form No. 1305 or .equivalent;
it this instrument is NCT to be-a -first lien, or is not to finance -the purchase

irst above written.

of o dwelling use ‘

Y Stevens-Ness Form No. 1306, or equivall 1t F
with the Act is not required, disregard this notice,

STATE OF CALIFORNIA )
COUNTY OF San Diego
On April 3, 1984

before me, the undersigned, a Notary Public in and for said
Greqory Frumkin and Linda L. Frumkin only

{Individual)

State, personally appeared

0 personally known to me ® proved to me on the basis of satisfactory
evidence to be the person(s) whose name(s)—8Xe subscribed
to this instrument and acknowledged that___they __ executed
the same.

WITNESS my hand and official seal.

R . TV angiLesmet

LY
B. Manglicmbt

. STAPLE HERE

Signature

FORM 211 {Rev. 6/32)

This Area for official notarial seal

0

OFFICIAL SEAL
B. MANGLICMOT
ROTARY PUBLIC. CAUFORSI 72
PRINCIPAL OFFICE 1Y ’
SAN BIEGO COInG™? e
%
K]

iy Commissien p. Feb. 7. 193,

My comumission expires:

| My commission expires:

- © ~ SEAL)

TO: . ,‘ Trustee .

T!le 't'ghderéigned s the Tlegal owner and Holder of all indebtedness sectire:

<aid trust deed or piirsuant to statute, to cancel all evidences of indebtedn

 REQUEST FOR FULL RECONVEYANCE
" To be un‘fonly wlun o!;ligu!iem. Have i{nn péld.

d by ‘the foregoing trust deed. All sums secured by said

trust deed ‘have_beeig tully paid ahd Satg's!ied. You hereby are direcled, on payment fo you of any sums owing to you under the terms of

secured by said trust deed (which are delivered to you

hgr”e;i,’{ith together with said trust déed) and to reconvey, without warranty, “to

DATED: .

the parties designated by the terms of said trust deed the

es'tat;a"nawA held byfyo ‘under the same. Mai quconvg){ancg‘and docUMENES 20 . . e e

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

E

RUMKIN |

'6PAGE RESERVED
FOR
RECORDER'S USE -

Tt . 'Beneficiary '~

AETER RECORDING RETURN TO -

MOUNTAT

Beneficiary
De not loss or destroy this Trust Deed OR YHE NOTE which it secures. Both must be delivered to the trustee for before will be mode.
- TRUST DEED _ STATE OF OREGON, «
, - (FORM"Noy 881Y 271 _.-County of .._...Klamath ................ :

I certify that the within instrument
was received for record on the 24thday
. at

in book/reel/volume No. M
77 .. or as fee/file/instru-
. ment/microfilm/reception No..39321,

Record of Mortgages of said County.
' Witness my hand and seal of

County affixed.

Clerk

TITLE

“fHvelyn Biehn,. County

NAME

v
w3




