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24th

TRUST DEED

day of

JU]y 19.8..4..., between

“THIS TRUST DEED, made this

g DAVE..L...HOLZHOUSER. and ..SUSAN. B.. HOLZHOUSER,.. husband. and .wife, ... ...

as Grantor, ....... David.E...P..Guyett

................ .HARQLD.E..BOOTH. .and. VIRGINIA. BOOTH

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

County, Oregon, described as:

Lot 15, Block 12, FIRST ADDITION TO RIVER ?INE ESTATES,
in the County of Klamath, State of Oregon.

* No live trees shall be cut without

of Beneficiaries.

together with all and singular the her
now

tion with said real estate.

the prior written permission

and appurtenances and all other rights thereunto belonging or in anywise
or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... TWENTY. THOUSAND. AND.NO/100

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

19.94. .

not sconer paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

The chove described real property is not currently used for

To _protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be -constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply, with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the benéliciary may require and to pay for filing same in the
proper.” pubiic otlicctor ollices, as well as the cost of all lien scarches made
by filing” olficérs -orfsearching agencies as may be deemed desirable by the
‘beneficiary. el

.+ 4. To provide and i Iy intain i on -the buildi
now or hereaiter ere;::,ed ;on’ the said_ premises against loss or damage by fire
and such Othér-hazards as nefjci i fme require, in
an amount fot less than ,Sﬂiﬂ S&%}' } -\¥2 ., written in

7 ble to-the beneliciary, with loss payable to the latter; all
policies olrinsurance ‘shall be delivered to the beneliciary as soon as insured:
if the grantor shall-fail for any reason to procure any such insurance and (o
deliver said policies (o the beneficiary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at frantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree Irom construction l'ens and to pay all
tares, assessments and other charges that may be levied or assessed upon or
adainst said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render- all sums secured by this trust deed immediately due and payable and
constitute a.breach of this trust deed. .

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed. to pay all costs and expenses, in-
cluding cvidence of title and the beneliciary's or trustee’s attorney's lees; the
amount ol attorney’s lres mentioned in this paragraph 7 in all cases shall be
fixed by thoe trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther aprees (o pay aueh euni ax the ap-
prllate court ahall adjudge « ble aw the b ticlary's or frusten's attor-
ney's fees on such appeal,

I't is mutually agdreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i [ in or ] K b frciary shall have the
right, il it so elects, to require that all or any portion ol the monics payable
as compensation for such takind. which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonablé costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and gdrantor agdrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in .oblaining such.com-
pensation, promptly upon beneliciary’s request. N

. At any time and rom time to time upon written request of bene-
ficiary, payment ol its lees and presentation of this deed and the note lor
endorsemnent (in case of full reconvey , lor liation), without: affecti
the liability -of any person for the payment ol the indebtedness, trustee may

I, timber or grazing purposes.

(a) consent to the making of any map or plat of said property;: (b) join in
#ranting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement affccting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustec's lees for any of the
services mentioned in this paragraph shall be not less than §5.

3 10. Upon any default by grantor hereunder, beneiiciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard 1o the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable atror-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
lictary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payvable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
in equity as a mortgagde or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
cxecute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obliations secured
hereby, whereupon the trustee shall fix the time and place of sale, five notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the daze set by tke
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fecs not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure pr dings shall be dismissed by
the trustee.

14. Qtherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 7[;1e recitals in the deed of any matters of fact shall be conclusive procf
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When trustec sells pursuant to the powers provided herein, trustes
shall apply the proceeds of sale to payment ol (1) the rxpenses of rale, in-
cludind the cotnpensation of the trustee and a reasonable charge by trustee’s
atforney, (2) to the obligation secured by the teust deed, (3) to all pereone
having recorded lienn xubrequent (o the interest of the trustee in the trust
deod an thole Interests may appear in the ovder ol their priosity and (4) the
surpluy, il any, to the drantor or (o his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may Irom time to
time appoint & SUCCEIKIr OF 3UCCEssOrs 10 any trustee named herein or to any
swocessor trustee appainted hereunder. Upan such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conlerred upon any trustee kerein named or appointed
hereunder. Each such i and substirurion shall be made by written
instrument executed by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper intment of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottomey, who is on active member of the Oregon State Bar, o baonk, trust company

or savings and loan association authorized 1o do

business under the lows of Oregon or the United States, o title insurance company authorized 1o insure title 1o real

property of this state, its subsidiaries, affiliates, agents or branches, the United. States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 656.585.
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e -The.;gra}ntqz}écoi'eiza'nts.:and:agrees to.and with. the benefibiaryb and  those claiming under him, that he is Jay-
Fully seized in fee simple of said’ described real property and has a valid, unencumbered title thereto

See Exhiibit nav attached hereto ang by thig reference incorporated herein,

and that he wil] warrant and forever defend the Same against all persons whomsoever.,

¢t the proceeds of the loan represented by the above described note and this tryse deed are:
primarily for grantor’s -personal, family, housefold or agricultyra] purposes (see Important Notice below),
(b) for an ordanization, or (even if grantor is g natural person) are for business or commercial purposes other than agricultural
Purposes.

This deed applies to, inures to the benefit of and binds alf parties hereto, their heirs, legatees, devisees, administrarors, execu-
tors, personal Tepresentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

i 1, and the singular - L

* IMPORTANT NOTICE: Deleta, by lining out,
not applicable; if warranty {a) is applicable
as such word is defined in the Truth.in-Len
b iary MUS ply with the Act and y g required
disclosures; for this Purpose, if this inslrumem is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Noss Form No. 1305 or.equivalent;

ument is NOT to he o first lon, or.is not to finance the purchase

Ing use Stevens-Ness Form No. 1306, of equivalent. If compliance
with the Act is not required, disrogard this notice, -

{If the signer of the abave Is a carporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, STATE OF OREGON, County of
Personally appeared ... .. . .
Personally appeared the above named...... . .
. DaVEL-HOthOuser ,,,,, andSusan B... duly sworn,
-.Holzhouseér . . =~ :

County of
--who, each being first
did say that the former is the... .. ..

president and that the latter is the.
secretary of

. ‘:'1 ‘@fr}l Rakd glc{mowledged the foregoing instry-

s m@’it o be:";\ their ’ voluntary act and deed. and each of them acknowledged said instrume,
= L ' )

-

and deed,

Before me:
Noary-Pablic for Oregon -~ Notary Public tor regon T (OFFICIAL
5 SEAL)

o Ll N . P .
"M ¥ .commission expires: 7-5 -88 . My commission expires:

REQUEST FOR FyLL RECONVEYANCE

. To be used only when obligations have beent paid.

befare yance will be made.

 TRUST DEED

(FORM No. gg)

STEVENS-NESS LAW Pub. co.. PORTLAND., ORE.

. SPACE RESERVED
FOR
RECORDER'S use

S e G A e County.

: B Bene'ﬁcia}‘j"j-‘-«}é» o o Witness my hand and seqy of
\\ County affixed.

AFTER RECORDING RETURN TO
David F. p. Gu.Yett o o e S ST ’ :
Attorney at'Lay . -
P.,0. Box 83
Bend, OR 97709
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1. Conditions and restrictions, but omitting restrictions, if any,
based on race, color, religion or national origin, imposed by
instrument, including the terms thereof, recorded May 5, 1967 in
Book M-67 at page 3386, Deed Records.

2. An easement created by instrument, including the terms and
provisions thereof, ‘

Dated : May 11, 1967 ‘

Recorded : May 22, 1967 Book: ,M-67 Page: 3803
In favor of : Midstate Electric Cooperative, Inc.

for ! Electric transmission Yines over First

Addition to River Pine Estates.

. i
3. Set back provisions as delineated on the recorded plat, 20
| | feet from front lot line. '

4, Restrictions, but omitting restrictions, if any, based on race,

- color, religion or national origin, as shown on the recorded plat of
- First Addition to River Pine Estates.

-5. An easement created by instrument, including the terms and
-provisions thereof, i

- Recorded ¢ Pebruary 2, 1952 Book: 258 Page: 425
In favor of : Midstate Electric Cooperative
For ¢ Right of way

B 6. ~Subject to rules and regulations of Fire Patrol District.

7. Subject to the requirements and provisions of ORS Chapter 481
pertaining to the registration and transfer of ownership of a mobile
home, and any interests or'liens disclosed thereby.

EXHIBIT A

: KLAMATH:ss .
G A o strument was received and filed for
: hercelbgnciflgig tha3a§h§f“1§3%? in A.D., 19 8% at 11:15 o'clock _A M,
recor

on page .
and duly recorded in Vol MaL , of Mortgages 12573
EVELYN BIEHN, COUN /CLERK

by G, oo AL ety

Fee: $_12.00




