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THIS TRUST DEED, made this . 13th

Relidre +o03 vb[.%[l/\

§9 Page__ 12645

day of . July

RALPH. J.

SMITH, SR. and ROBERTA E. SMITH. husband and oife

as Grantor, ... MOUNTAIN TITLE CO:., INC.

, as Trustee, and

K. KALITA

as Beneficiary,

WITNE
Grantor irrevocabl ly grants,

in Klamath

g2s

the ¢

|
ser

together with all and singul

now or hereafter appertaining,

tion with said real estate.
"FOR THE PURPOSE

sum of . SEVEN THOUSAND

OF SECURING PERFORMANCE

bargains, sells and conveys to trustee in ‘irust,
..County, Oregon, described as:

FIVE HUNDRED AND NO/100 --.

. ...........‘._Dbllnrs, with inferest thereon according to the terms of a promissory

SSETH:
with power of sale, the property

. SEEATTACHED LEGAL DESCRIPTION S

' and appurtenances and all other rights thereunto belonging or in anywise
and the rents, isa:qg and profits thereot and all fixtures now or herealter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

duly. 26

not sooner paid, to be due and payable . .
The date of maturity of the debt secured
becomes due and payable.
The

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not te remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. .

2. To complete or restore promptly and iin - good and workmanlike
manner. any building i ich may be construcled, damaged or
destroyed thereon, and pay when due all costs-incurred therefor. i ;.. !
. 3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
join in ing such fi ing st pursuant {o the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or olfices, as well as the cost of all lien searches made
by liling ofticers or searching agencies as may be deemed desirable by the
beneficiary. . .

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as thi\lb eliciary may Irom time to time require, in
an amount not less than:§. ... /?{ \ written in

i ble to the b

...............................

collected under any fire or other insurance
ciary upon any indebtedness secured hereby and in auch order as bencticinry
may determine, or at option of beneliciary the entire amount 80 callected, or
any part thereol, may be released to Hrantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction llens and ta pay all
taxes, assessments and cthér-charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinque_nt and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
such payment, beneliciary may, at its option, make payment thereof,
and the amaunt so paid, with interest at the rate set forth in the note secured
hereby, with the obligati described in paragraphs 6 and 7 of this
part of the debt secured by this
sing {rom breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be .bound to h
same extent that they are bound for.the pay of the obligation herein
described, and all such payments shall be immediately due and. payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and-payable and
constitute a breach of this trust deed. . 5 -

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frusfee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. . . 5

- To appear in and delend any action or proceeding ‘purporting to
alfect the security rights or pawers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the.event of an_appeal from any judgment or
decree of the trial court, grantor lurther agrees fo pry such sum as_the ‘ap-
pellate court whall adjudge reasonable as the benelticiary's or (euntee's attor.
nev's feen on auch appeal.

It is mutually agreed that:

. In the event that any nportion or all ol waid property ahall he tuhen
under the right of i 1 in ar /] i beneliciary shall have the
right. il it 3o elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’s le.es nec:ssan{y_ paid or
incurred by grantor in such proceedings, shall be paid to benehcmr_y and
applied by it first upon any r le costs and and attorney’s fees,
both in the trial and 1 courts, ily paid or incurrgd by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor adrees, at its own expense, (o take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary's request.
time and from time to time upon written request of bene-
ticiary., payment ol its fees and presentation of this deed and the nate for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

, 19

by this instrument is the 'dat'e, '-stateci-élﬁdv-e, on which the tinal installment of said note

above described real property is not currently used . for agricultural, timber or grazing purposes.

(a} consent to the making of any map or plat ot said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
or other agreemient allecting this decd or the fien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property, The
drantee in any feconveyance may be described as the “'person or perions
ledaily entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, includi 8 r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. :

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
i licies or ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in

at any

payment ol any indebfedness. secured
the beneliciary may
payable. In such an

execute and cause fo be recorded his written notice of default and his election
to secll the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici 'y or his s in interest, respec-
i the entire amount then due under the terms of the trust

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale rmay
be postponed as provided by law. The trustce may sell said property either
in one parcel or'in separate parcels and shall sell
auction to the highest bidder for cazh, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in IZrm as required by law conveying
the property so sold, but without any covenant or warranty, erpress or im.
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to
cluding the compensation of the trustec and a reasonable charge by
attorney,
having recorded liens subsequent to the
deed as their intereata Ay ramd (4) (ha
num'lm. i any, 10 the grantar se 1o Ais ainveasar i infereat entitlen o auvh
surgliss,

16. For any. reason petmitted by law beneliciary may lrom time 1o
int a or 3 to any trustee named herein or o any
trustee d hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appainted
hereunder. Each such i) and substitution shall be made by written
instrument d &4 reference to this trust deed
i in the office of the County
or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper i of the trustee,
I17. Trustee accepts this trust when this deed. Sule executed and
acknowledged is made a public record as f:nrk:'r\" 3y law Trustee is not
obligated to notily any party hereto ol pending salc usdsr any other deed of
trust or o! any action or proceeding in which grantor, bencliciary or trustee
shall be a party unlezs such action or proceeding is brought by trustee.

time

NOTE: The Trust Deed Act provides thot the trustes hereunder must be either
or savings ‘g
property of this state, its subsidiaries, offiliates,

d loan associotion authorized fo do business under the laws ‘of ‘Oregon ‘or the
egents or branches, the United States or any

on‘cuom;ny, who is an octive member of the Oregon State Bar, o benk, trust company

a title insvrance ‘company outhorized 10, insure tille .t real

United States,: 3 L
or an escrow agent licensed under ORSib%.SDS_ 10 696.585.

ogency thereof,




=

voi: Ahe g .covenants and’ 4g o and with:the beneficiary’ nd those claxmmg imde_zr him, t%a; ge%ﬁaw—
fully-seized-in fee simple~of—-said*descnbed*realﬁptoperty—and«has»a~va1id,l unencumbered -title thereto except-----

and that he will warrant and fofe_vg% ,defend; :thebéqmre against- all. persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)*_primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below .
(b) WWWMWWM WXWXIW

“This deed appiiés to, iniites to the bonefi ‘of and. binds ail parties’ hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and. assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

T dor &

& ludes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantot has hereunto set his hand the day and year first above writfen.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if Y (a) is applicable and the beneficiary is a creditor
as’ such word Is defined in the Truth-in-Lending -Act and Regulation- Z, the "
baneficidry , MUST ‘comply with the Act.and Regilation by making required
discl ; for this purpose, if this.i -is.t0. be a FIRST.lien to- finance .
the purchase of o dwelling, use ‘Stevens-Ness - Form No. 1305 or ‘equivalent; -
if this instrument is NOT 'to be & first lion, ‘or is ‘net to findnce ‘the purchase -
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. if pli

with the Act is not required, disregard this notice. - :

(l!:lhc signer of the chove is o lcorporuﬂon,’
vse the form of cckn_oyvlqgigmm! npposht.)_‘_

STATE oF GRBESX, CALIFORNIA

{ORS 93.450)

) ss 'STATE OF OREGON, County of ... ... ... ...)ss
County of Nentura. . ... . . e e e e S 19 .
July .23 19 8 Personally appeated ... and
Personally appeared the above ed. i Ll coriienvenn.Who, each being first
RALPH J. SMITH, §R¥ ~.and ROBERTA E.. duly sworn, did say that the former is the...
SMITH, husband and wife *. - xo. president and that the latter is the
* * . . * . * secretary of y
; e K F * . .
* Co * * a corporation, and that the seal attixed to the foregoing instrument is the
g e e corporate seal of said corporation and that the instrument was signed and
S S . and acknowledged the foregoing instru-. | . sealed in behalf of said corporation by authority of its board of directors;
ment to be their‘ voluntary act and deed. :'111&1 ;::‘i; of them :auf" ,' dged said instr to be its voluntary act
oMty .. Before 'me: : : s Before me:
S0 ) M ...... LAY, ... | . i
S Po\,}' %+ Notary Public for RE#R== California Notary Public for Oregon (OFFICIAL
RN T > L 10-12= : A A T SEAL)
~(‘\ Y“My commission expires: 18-13=87 My commission expires:

T e w REQUEST. FOR FULL. RECONVEYANCE

Yo be ‘:‘lud anlyhv_whm obligations ‘have been paid.

s Trustee

e ':‘T}zé imﬁersigned is the legal owner and Rolder of all indebtedness secured by the Iorégoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied.:You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust ‘deed'or pursuant ‘to statute, fo - I “all'evid of indebtsd. secured by said ‘trust deed (which are delivered to you
bé{eu}g‘ﬂi "toééfh}e; ‘with sau:!X trust deed) and to rgpgnvey_'(rwat}!qq't warranty, to the parties designated by the terms of said trust deed the
estate-now held by you under.the same. ‘Mail reconveyance: and.documents -fo- ...

DATED: ... , 19

Beneticiary

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for 1! before

3
TRUST DEED |- = STATE OF OREGON,

Y will be made.

{FORM No. 881-1) County of §s.
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE, ertify that the W’-thip instru-
. Smith - %id on the

. ) e veenday of e, A9 ,

’ o LT S o'clock....M., and recorded

FPACE RESERVED in book/reel/volume No.......... on

FOR Page....omnannnnn. or as document/fee/file/

ECORDER'S USE instrument/microfilm No. ...

Reeordof Mori'gigew County.

Beneficiary

Witness my hand and%al of

AFTER RECORDING RETURN'TO:, | |} e S Qanty affixed.
MOUNTAIN TITLE CO., INC.

LSRRI ¢

-

w
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DESCRIPTION

lots 1 and 2 in Block 4, WOODLAND PARK, together with an undivided 2/88th interest
in the following described land, Z parcels situated in Lots 1 and 2, Section 15,
Township 34 South, Range 7 East of the Wiilamette Meridian, Klamath County, Oregon,
and being more particularly described as follows:

PARCEL A:

Beginning at the Northwest corner of said Section 15, Township 34 South, Range
7 East of the Willamette Meridian, and running thence along the North line of said
Section North 89° 42' 15" East 400 feet; thence South 62.42 feet; thence South 46°
577 20" West 408.82 feet to the Northeasterly bank of the Williamson River; thence
following said river bank North 280 53* 20" West 136.90 feet; thence North 16°
331 West 60.98 feet to the West line of Section 15; thence Northerly on said
Section line 172.92 feet to the point of beginning.

PARCEL B:
Beginning at the Northwest corner of Section 15, Township 34 South, Range 7

East of the Willamette Meridian, and running thence North 89° 42' 15" East 400.0

feet along the North line of said Section 15; thence South 62.42 feet; thence

South 50° 43' 50" East 453.16 feet; thence South 76° 17' 30" East 886.79 feet to

the true point of beginning of this description; thence South 350 56' 30" West

446.55 feet to a point on the Northeasterly bank of the Williamson River; thence

South 45° 32' 20" East 84.00 feet; thence North 440 52' 10" East 411.58 feet; thence

North 34° 25' 40" West 156.01 feet, more or less, to the true point of beginning

of this description.

STATE OF OREGON, }
County of Klamath )

* Filed for record at request of

:;\-!his 26 day of July AD. 9o 8%
s Ol o' clock A M ond duly
vl MBW of Mortgages

] ELYN BlEH& %Znty Clerk

) ?_Depuly

L




