Y

DEED

aNY...an Qrego Poration

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, ‘with power of sale, the property
th... County, Oregon, described as:

All the protion of Lot s, Section 34, Township 34 South, Range 7 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly. ‘described as follows:

Chiloquin, Oregon, ; and North
42° 39' west 295, ® 21' West 53,0 feet; thence
Northwesterly,at ri thence Northeasterly at
right angles 53 feet; ' ly at right angles 150.0
feet to the point of

L : - e e Dollars, with Interest thereon according to the terms of a Promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable - Aug; 5 bl 19.8 . ’

The date of maturity. : i : e, on which the final installment of said note
becomes due and payable, In ithi, i part thereof, or any interest therein js sold, agreed to be
sold, cenveyed, assigned or a i1 i tained the written consent or approval of the beneficiary,

then, at the b, fary’ fon, igati is f irrespective of the maturity dates expressed therein, or
herein, i .

map or plat of said property;
. 4 ar it ereon;
and repair; i ilding o, Hecting this deed or th
not 1o commit ok 3 Toperty.: - : arcanty, all or any part o
2. To vlete, or restors “and “in 406 " Whrkmantike in any reconveya, be drscub.ed as

manner any buy;, in i ! Which may Be dor “dpmaged or ntitled thereto,
destroyed fhcreoq i

. To co
tions and restric; % . 9 (it N 10 ntor hereunder, beneficiary may at ang
join in executin, i i . 1q . H C n i S by agent or by a receiver f0 bhe ap.
cial Code as ¢ iary.. e in the v d to the adequacy of any security for
proper public o S, as well as the cost of all lien searghes made i i i
by filing olicers Or searching agdencies as may be deemed desirafle by the
beneficiary. { .

f p 1 the same,
d collection, mclydmg Teasonable attor-
ecured hereby, and n such order as bene-

. PO

ticiary may determine,

L » 11, The entering and - faking possession of said property, the
companies acceptable to the benglu:lary, ith loss payable to the latter; alr collection of such rents, issues and profits, or the proceeds of fire and other
policies of nsurance shall be delivered to the beneliciary as S00n as insured; insurance policies or Compensation or awards for any taking or da, ¥l
if the grantor shall fail for any reason to procure any such Insurance and to property, and the application or release thereof ns aforesaid, shalf not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default o notice of defaulr hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notjce.
the beneliciary ma ocure the same ) .

Y ; 12. :Upon detault by grantor in payment of any mdebtedness' secured
hereby or in his performance of any agreement hereunder, the beneficiary may
at option of beneficiary i A declare all g secured hereby immediately due and payable, In such an
any part thereof, may be released to grantor, icati event the beneficiary at his election may proceed to Iareclosc_ this trust deed
Tot cure or waive any default or notice of i i quity as a mortgage or direct the frustee to i § t
advertisement and sale.

p 0 S secured
assessments and other 1 : Bive notice

deliver recei J ired by law

to beneficiary; ahould the g S the manner provided in ORS 86.7.
menfs, insurance premiums, 2 i 13. Should the beneficiary elect 1o loreclose by advertisement and sale
i idi i i i i then alter default at any time prior to live days before the date set by the

trustee lor the trustee’s sale,
ORS 86.

ould not then be d
the default, in which event aJj {foreclosure pr i h, b, by
the trustee.. .

the sale shall be held on the date and at the time and
notice of sale or the time to which said sale may
trust deed. . . y law. Th i
. To pay all costs, fees and expenses of this (rus¢ including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with .or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. i express or jm-
i i i )" matters of fact shall ba conclusive proof
Any person, excluding the trustee, but including
may purchase at the sale.
When trustee selis pursuant o the powers provided herein, trystee
the. procecds cf sale to payment of (1) the expenses of sale, in-
compensation of the trystes and a re
secured by

¢ shall adjudge r Ie a b & . L to the i
ney's fees on such appeal. f!

It is mutually agreed that: S3id propeity shall b ginse - Surplus, oY -

8. In the Fvent that any portion or all of s3id "“’P'.’l’: shall be faken . 16. For any. reason pecmitted by law beneliciary may Iron, time to
under the right of eminent domain or fl""d"’"'"""""'.b""'ll'c":"’ shall I”'“f L’;’ time appoint a SUCCEISOr Or successors fo any Leustee named Jrorein or fo any
right, if it s0 !l“;f’- to ’:"7"’:’:" ”’",‘hf‘h or any porl:on IOH: e monu-'x npaya ';' Buccessor truatee appointed hereunder, Upon such appointmont, and without
as compensation lfor such ta, ing, whic "l“' n ""_";"l" ° """‘"‘.'I’. "‘"I"l"“ conveyance to the successar frusteo, the latter ahap Do veated with al gigge,
to I’"'}’Ill’b’ fl':w"'-';b"—‘incm‘l’i: expenses and attorney 'I":"(l’; ::;’C‘l‘:::;"',:"n"’;‘m::; ‘)UI!‘N’: and _duties zoulrrrrd upon any frustee hecein named or appointed
meurrod ' rantor X - ne . - y o
applicd by’if liest upon any y . o fXpenses and attorney's lees, ,;:,’;;z’,,",’:,’,g Buch s, ) PN andcomai.;"_nd ,:’1;’:::', b:o ";:(il: ,’:{,,;",’,’::3
both in_the trial ang appellate courts, necessarily paid or tncurred by bene- y g in the olfice of the Counzy
liciary in such proceedings, and the balance applied upon the indebtedness . or counties in which the Property is situated
secured hereby,; and grantor agrees, at its own expense, tc;, take such hqt;tions nclusive proof of Pproper p of the r trustee, ’
":gs;t‘};gu“r:::;ﬁ, m:,:g:’ 7,’:,:’,,?&;;32",&23:"“” i obtaining such - com- 17, Tri!&(eé accepts this trust when this deed, duly erecuted and
P 9'AP‘ any ;ime and from time to time upon acknowledged 13 made a public record as provided by . Trustee is not
ficiary );aymenf of its fees amd presentation of th obligated to notify any party hereto of pending sale under any other deed of
endorsernent (in case of ful] reconveyances, for canc allecting frust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the . trustee may shall be a party unless such action or proceeding is brought by trustee,

surplus, if a

NOTE: The ‘Trust. Deed: Act provides that the. trustee - hereynder must: be \either an. attomey,: who- is an ' active - member of ‘the Oregon State Bar, a bank, tryst compony
or savings ond loan assaciation avthorized 10 do business under the laws of Oregon or the United States, a title insurance company authorized 1o insure title 10 real
property ofi this state; " its subsidian’es,‘a!flliurex, agents:or- branches, the’ United, States ‘or'any agency thereof; ‘or an o3crow ogant licansed under ORS 696,505 10 496,585,




The grantor covenants and ‘agrees to &

nd with the beneficiary- and those claiming ‘under ‘him, that he is law-

fully seized in fee simple of said described real- property -and has arvalid, uner'lcunibered“ﬁ'tle‘thereto
and that he will warrant and ‘forever defend -the same against all persons whomsbéﬁet,. -

The grantor warrants that the proceeds of the loan represented by the above described note and this. trust deed are:
(a)* primarily for grantor’s fpersonal, family, household -or agri?Itu al purposes (see Important Notice below),
' LB 9 . o ar B

(b)—-foran-organd { £

—purposes..

-De: P ol ~for or

faf purpuses vther tiram mgricuttral

This deed applies to, inures to the benetit of and binds. all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal: representatives, successors and assigns. .

rm beneficiary shall mean ¢he holder and owner, including pledgee, of the

contract-sectired hereby, whether of not named as & benqliciary.herein. In /dqnstrux'ng this deed and whenever the context so requires, the
‘masculine genderincludes"the feminine and_ the neut_er,'and the '»Singular number includes the plural.-

_ IN WITNESS WHEREOF, said grantor has hereunto, set his hand the day and year first above written.

* |MPORTI;\NTYNOI;ICE: Delete; by lining outy whichever warranty {a) or, (b} s
e F v : amanty M-

‘not app! ty_{a) is hle.and the b

as such word-is defined in the. Troth-in-lending Act and Re
s v

y is .o creditor
gulation Z, the '
e
.req

beneficiary : MUST ‘comply ‘with’ the “Act ‘and

disclosures; for’ this purpose, i€ this, instrument’ is to be a FIRST:

the purchase.of o dwelling, use Stovens-Ness Form No. 1305 .of equivalent; - -
if this instrument is NOT to-be ‘a first lien, or is not to:finance tho purchase
‘an! iy $ f T

of a dwelling use Stevens-Ness Form No. 1306, or equival

With the Act is not required, disregard this notiea. . - ™

{1f the signer of th‘e. chove is a :ovperd’ion, L
vse the form of ucknnwl-dgmcnl.oppome.] S

)
: ) ss.
County of ... = beeed)
b= , 19

Personally appeared the above nan_led
_Marxy Jane Ulam . ot

L

" (ORS 93.490)

.a corporation, 1o the foregoing instrum e
.corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said_corporatio ] of its board of directors;
and each of them ‘a'ck'nowledged said instrument fo be its voluntary act
and deed. RETIRE .

Before me:

(oé’z-"lCIAL: ALES
SEAL)"* i ONNA;K;.;.MATES )
o figinfopSueicOREbOl,

Expives:

(OFFICIAL
SEAL)

My, commiission expires: "

i

\
|
|

" REQUESY FOR FULL RECONVEYANCE

Yo be uséd‘only’ when “cbligatians have peenpatd. s

, Trustee

trust deed have been tully paid.and satistied. You hereby are directed, on payment ‘to you of any sums owing fo you under the terms of

| said. trust deed or pursuant to statute, to cancel ‘all ‘evid

of'_li;.’

secured by said trust deed (which are delivered io you

‘\ The undersigned. is the legal owner and holder of allfinaebtedness secured by the foregoing trust deed. All sums secured by said
}

! herewith together with said trust deed ) and to reconvey, without warranty, to the parties .designated by the terms of said trust deed the

|
\

|

l
\

DATED: ... oo

TRUST L

-{FORM No.-881);

AW PUB. CO., PORTLAND: ORE.

estate now held bytyou -arider the same. ‘Mail re’coﬂi'é}tﬁlée‘and’documents‘to T e S s .

“Beneliciary

ltotion bafore 7 will be made.

STATE OF OREGON,
- County-of . K12

w7 cértify that the within instru-

ment was received for record on Y;e

uly . L1984,

recorded

on

SPAGE RESERVED:
FOR
‘RECORDER'S USE

page.lg.6.71
‘. jnstrument/microfilm No. ..
i+ Record of Mortgages of said County.
T h ~ Witness my hand and seal of
County affixed.




