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TRUST DEED

- “THIS TRUST DEED, made ‘this .- 20th __ day of ...

:CQBBTand"BQNNIEuJ;mCOBB+whusbandmand:wffé

as Grantor, ...NEAL...H-..._BELL..
_PACIFIC.WEST MORTGAGE..CO .manuoregon"corporatlan

as Beneficiary, Lo

WITNESSETH: e L
sells and conveys to trustee in trust,vwith,powet of sale,
described as: R .

Grantor jrrevocably grants, bargains, the property

in _Klamath __County, Oregon, .
1ots 1 and g and that portion of Lot 'lYithFASE»Qf.the state
of way line, all in Bloc LAMATH‘FALLS,H;N THE

in the county of K

Highway right

C1TY OF KLAMATH FALLS,.

appurtenances and all other rights thereunto belonging of in anywise

the tenements, hereditaments and
or hereafter attached to or used in connec-

with all and singular
and the rents. issues and profits thereot and all fixtures now

together

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of EIGHTEEN. THOUSAND- AND .NO/100

note of even date herewith, pa

with interest thereon according to the terms of a promissory
or order and made by grantor, the final payment of principal and interest hereof, if

.duly . ..., 19.89. -
secured by this instrume ¢ is the date, stated above, on which the tinal installment of said note
he within described property, of any part thereof, or any interest therein is sold, agreed to be

i o o e ——=x_.Dollars,

yable to beneficiary

be due and payable
maturity of the debt

paid, to
date of

not sooner
The

becomes due and payable. 1

sold, conveyed, assigned ©

then, at the
herein, shall
Th

e above described

To protect t
1. To protect,
and repair; not
nat to commit or permit any
7. To complete of

manner any building or jmprovement which may
destroyed thereon. and pay when due

3. T with all laws.
ng said property’ it the
i tatements pursuant to the

0 comply
tions_and restrictions a
join in execu i
cial Code as
proper public olfice
by liling ofticers or
beneliciary-

4. To
or hereafter erected on

t not less

peneficiary’s option,

to remove or

the beneliciary
or ollices, as well
searchind agencies as may

ciary upon any I
may . de
any part thereof, may
not cure of waive any

be

‘0l keep
taxes, assessments an
against said property
charges become past du
to beneliciary:
ments, insurance g

without first

this trust deed, grantor agrees:

intain
demolish any building ol

vaste ol said property.

promptly and in

be:

re and to pay
as the cost of

’provi’de'and continuously ma}imain insurance on
the said premises
h other _hazards as the

said property in

be deemed desirable by

y, from time to time

Iosspayabletothe latter;
n

r condition
¢ improvement thereon:

nd workmanlike

good
be constructed, damaged of
all costs incurred therelor.
ordinances, regulations,

covenants, condi-

neficiary s0 requests, 0
niform Commer-
for liling same in the
all lien searches made
the

the buildings

against loss or d.amage by fire

require, in
. ., written in
all

neficiary

hereaiter place

¢t gr_antor's

olicy may

-or at option of bene
released to grantof. Such

h taxes,
¢ and promp(ly

construction lens and
y be levie

expense. The amount
be applied by beneti-
h order as beneliciary

so collected, of

application of release shall
default or notice of default hereunder or invalidate any
act dong pax_rsualm to such notice.

to pay all

ed upon or
and other
delive: ts therelor
t o

e or de
should the grantor y
< ms, liens or other charges payable

i b jary wit

tail to make pa

by direct payment O
make such payment.

and the amount SO paid, with interest e
i obligations described in paragraphs
ecome & part of the debt secured by this

d to and b
i {rom - breach of any .ol the

men
by this trust
ust deed.
fees- and
ther COSIS and expenses

ren
constitute 2
6. To

of title _search a

in connection ‘with or i

tees actuall .
7. To appear in an

aflect the  sécurity rights. or powers o
proceeding in which the ben
of this deed, t0 pay :
d the beneliciary's of trus}l'ee;s;ntlorncy's fees;

m

action of
any suit
cluding evidence of title an
amount of attorney’s lees
tixed by
decree ol the

Jor the foreclosure

by providing b
beneliciary may,
at the rate set jorth in the note secured

mentioned in th
the trial court and in the event of
teial court, drantor turther afreed {o pn)- such sum

b

at its option,

;8hts arising
wth interest
gramor,

{ shall, at

expenses of this

4 this obligation and

all

h funds with

jon or proceeding

§ any taxes, assess-
by gdrantor, either
which (o
make payment thereol,

6 and 7 of this

as aloresatd,

shall be bound

i the obligation herein
payable with-

the option of the beneliciary,
deed immediately due and payable an

trust including the cost
of the trustee incurred
trustee’s and attorney's

pu‘rporﬁng 1o
and in any. suit,

trustee may appear. including

costs and expenses, Ui

“the
all cases shall be
any judgment or
as the ap-

pellate court shall ndjudge teasonable as the benolicliry's of feustec's aftor-

ney's {ees on such appeal

under the righ
right, if it 8o
as compensation lor suc

to pay all reasonable_costs.
Arantor in suc
applied by it first upon any
both in_the trial and qpnel

incurred Dy,

ch proceedmgs.

y: and grantor agrecs: s,
nts as, shall be necessary in
eneficiary’s

ticiary, paymel
endorsement (i
the liability of any person

NOTE: The Trust
or savings on
property of this

T e e e

Tt is mutually z;greed

h pmccrding
reasonable ¢
late courts, nec
and the balance applied
expense,

that:
rtion or
condemnation.

all ot said

are in cxcess
d attorney’s

at its own

request.

tion of the monies

s, shall be paid to heneliciary
asts and expepses amd
essarily paid or incurred by bene

property shall be taken

beneliciary shall have the

jea payable
of tha amount required
tees necewsarily paid or
an
attacney's fees,
upon the indebtedness
to take such actions
obtaining such’ com-

n written request ol bene-

decd and the note lor

for cnnce{lnlion), without atlecting

t of the indebtedness,

offiliotes; agents ol

‘do” business

trustee may

Deed Act provides: that the hustee‘hereunder must_Be either.an uttomey,.who is
loan association authorized to €
siate, its subsidiories,

under the laws

of Oregon of the United
¢ branches, the United. States or any .agency

havi

all obligations secured by this instrument, jrrespective of the

become immediately due and payable.

real property is not currently used for ugri:ulhnal, timber or grazing

(a) consent to the making
granting any easement or cr
subordination of

thereol; (d) teconvey.
grantee in_any recon
legally entitled thereto.

be conclusive proot of

services mentioned in this paragrap
10. Upon any default by

time without notice,

jnted by a couft.
any part thereo!, i
including th

erty or
jssues and prolits,

less costs and expenses of operati jon. including reasonalle
indebtedness s i

ney's fees upon any
ficiary may determine.
11. The entering upon

of any map or

either in person.
t and without refas d
the indebtedness hereby secured,

ng obtained the written consent of approval of the beneliciary.
maturity dates expressed therein, of

purposes.

plat of said

estriction

property: (b) join in
thereon: (€) join in any
od or the lien or charge
ranty. part of the property. The
be described a3 the * son or persons
Is therein of anv matters or facrs shall
hereof. Teustes's tees for any of the

noi Jess than £5.
frantor hercunder, heneliciary may af any
by agent or by a recenver o be ap-

pounsio

1 i jor collect The renis.
paid, and applv the zame.
atror-
der as beme-

enter upoft

and aking possession of saxd property, the

collection of such rents, issues and protits, or the proceeds of tire and other

insurance policies of
property. &
waive any default or natice of
pursuant to such notice.

12. Upon default by grantor

hereby or in his performance of
declare all sums secu

i

advertiseme!

execute and cause

to sell the said

hereby, whereupon

thereof as then require

the manner provided in
13. Should the

then after delault at any time

trustee for the trustee's sale,

ORS 86,760, may pay
the entire a

cipal as W
the default,
the trustee.

14. Otherwise,
place designated in th
be postpon i
in one parcel or i
auction 10 the highest bidder
shall deliver -to
the property 30 sold, b
plied. 'herecita
of the truthfulness
the grantor and bencliciary,

notice

compensation
the application of

hereby_immedintcly due and

ORS 86.
beneliciary

the
to the benelici

the sale shall l:;e

he deed of any ™A
i. Any person,
may

or aw: v L3I 7 ke
release thereot as 3:00  shall nor cure of
default Rereunder of invalidate any acd dore

in payment of any indebtedness secured
agreement hereunder, the Bbeneliciary M3y
payable. In such an
ed to foreclose this trust deed
ose this friad deed BY
he trustee shall
and his election

secur

any

and proce
740 to 86.795-
elect to foreclose by advertiseme:
prior to tive days belore the date
grantor of other pe v
his succ

and thereby cure
dismissed by

occurred,
dings shall be

and
may
either

held on the dafe and at the time
of sale or the time to which said sale
The trustee may sell said property

parcels and shall sell the p
for cash,
the purchaser its deed

payable at the time of sale.
in form as required by law conveying
2 nty, express or im-
be conclusive proof
excludin but including
purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustec

shall apply the proceeds of sale
- cluding the cof !

attorney, (2) ation
havingd recarded liens 3u
deod av their interests may A
surpluy, i any,
surplus.

16. For any reason
{ime appoint a auccessor of
successor- trustee appointed
conveyance
powers and _duties
hereunder.
instrument execufed
and ity place of recw
Clerk or Recorder ol

by

acknowledde

obligated to

trust or of any action oF

shall be a party unless such ac!

on_active-
States,

n of the

to the granior orf

member. of the
a title insurance
therepf. .or an 8scrow agent licensed un_dcr ORS _6%.505 10 696.585.

to payment of (1) the expenses of sale, in-
trustee and a reasonable charge by, trustee’s
secured by the trus d. (3) to all personi

the interest of the trusiee in the trust
in the order of their privrity and (4) the
(o his successor in interest entitled to such

permitted by la
successors o an.
hereunder. Upon
to the successor trustee,
conlferred upon
Each such appointment a
beneliciary.
rd, which.
the caunty
shall be conclusive proot of propet

contai
when recorded in the o he County
we vounties in which the property ie situated,
appointment ol the successor truster.
ust when thi executed and
7 Trustee in not
le under any other deed ol
hich grantor. beneliciary of trustee
eeding is brought by trustee.

Oregon State Bar, o bank, trust company
company authorized to insure yitle to real




benefiéiéty and those claiming under- him,
nd-has'a valid, unericumbered title thereto

that he is law-

and that hB'IWI'” ‘warrant and fareve; defend the same against all persons whomsoever.

The'grantor warrants that the proceeds of the loan re

(a)* primarily for grantor's personal, family,

(b). for an organization, or (even it granfor is
purposes.

This deed applies to, inures fo the benefit of and
tors, personal representatives, successors.and assigns, The
contract secured hereby, whether or not named as a benefi

cirls Sand, Ty T, he' fo A

binds all parties hereto, their heirs, legatees,
term beneficiary shall mean the holder and o

ciary herein. In/construing this deed and when
and the neuter, and the: singular ber..i

les the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his. hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by linin

g out, whichever warrg,

ty (a) or (b) is

not if

ficiary” MUSY

; if y {a) is ) and the benefici Y
as such word is defined “in " the Truth-in-Lending Act and Regulation Z, the
b ply with the ‘Act and Regulation by making “required

is a creditor

disclosures; for this - purpose, .if this instrument.is fo be a FIRST lien to finance
the purchase of o dwelling, use Sfevens-Nexs:Fcrrn No.:.1305 .or ‘equivalent;
if this instrument is NOT to be a first lien, ‘or is not-to finance the p'ur:has‘

of a dwelling use ‘Stevens-Ness Form No. 1306, ‘or equi;
“with the Act is not required, isreg_u(d this notice, cEen

poration,
dppesite.)

e ,19.84. ..
t@ above named..... . ... .
bband.Bonnie J, .

.....and ackr;owledged the foregoing instm—»
~their. . voluntary act and deed.
Before me:

L2 .. .(’......_N
‘Notary Public for Oregon

b ¢

e e and
who, each being first
duly sworn; did say that the. former is the.. .. . ... . ...
president and . that the latter is the..
' - secretary of ;
n, and tha;,ihe seal af[ixé& to the foregoing 'lr'.nstrvumen't is the
of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
. and each of them acknowledged said instrument fo be its voluntary act

"“and deed. .
Before me:

" Notary Public for Gregon T (OFFICIAL

SEAL)

My commission expires: -

..My commission expites: 3--22l 5 .

C IEQUESY FOR FULL RECONVEYANCE
o ATo' be uséd only when obligntions hve been paid,

ly paid and satistied, Yqu;he;gby;

, Trustee

indebtedness sacufcd bj' the foregoing trust deed. All sums secured by said

are directed, on payment. to you of any sums
s

said trust deed or pursuant to statute, to cancel all evid,

of indabted,

“herewith together With said triist deed ) and ‘to reconvey, without warranty, " to the parties designated by

estate now held bytyou under the same. Mail réconveyancs and documents-to == .. -

)

DATE_D: e

Do not lose of destroy this Trust Daed OR YHE NOTE which i secures. Both must be delivered to the trustee for

 TRUST DEED _
,':‘(F‘OllM No. 881)."; - .
ST!VEN&-NSSS LAwW pus, co., PORTLAND, ORE.

orporation

-Boneficiary

AFTER RECORDING RETURN TO

PacifiéiWest'Mortgage Co.:
P O Box 13909

RECORDER'S USE

Beneficiary

before yance will be made,

STATE OF OREGON,

; Cduhty,o_f . Klamath

I cérfify that the within instrument

was received for record on the
of .. J
at k107 d recorded
in book/reel){volume No. . M8k.... . on
page 1267

Ss.

SPACE RESERVED
FOR 74 . or as fee/file/instru-
ment/microfilm/reception No. 392"1:3.,
Record of Mortgages of said Count y.
Witness my hand and seal of

County - affixed,
+ “Evelyn Biehn, County Clerk

fN




