; WITNESSETH: . . . ‘ ) :
Grantor irrevocably Srants, bargains, sells and conveys to trustee in'ttu’st, with power of ‘sale, :the. Property
Klamath County, Oregon, described as: ‘,.A ) B

U Lot 15 of LLOYDS TRACTS,. according to the officjal plat thereof
of file in the office of the County Clerk of Klamath County, Oregon.

. _togetl{er with all and s gul.

now ‘or hereatter appertaining,
tion with said real estate,

interest thereon according to the terms of a Promissory
the ﬁna{ Payment of principal and Interest hereof, if

installment of said note

or any interest therein is sold, agreed to pbe
itten consent or approval of ¢he beneficiary,
the maturity dates expressed therein, or

10. Upon any-
time without notice, ej
pointed by a court,

“:the indebtedness her

apply the same,
reasonable attor.
Tow or hereaft th . i ney's: fees upon any ‘in and in such order as bene-
and such other hazards as the ficiary may determine.
an amount not less than S.. i .y o .
companies acceptable to the beneficiary, with loss payable to the latter; ajlf
policies of insurance shall be delivered to the beneticiary as 300N as insured; or p ion or awards for any
if the grantor shall fail for Any reason to procure any such insurance and to Property, and the application or release thereof as aforesaid,
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or ;,
ion of any policy of insurqnce NOw or hereaiter placed on saig buildings, Pursuant o such notice.
the beneficiary may. procure. the. same ar grantor’s expense. The amount. ...
ed "under any fire or Sther. insurance policy m, by beneti.
upon any. indebtedness secured hereby and in ‘such order as beneﬁciary
may determine, or at option’ of. b, ficiary” the entire so cojl 1, or
any part’ thereof, may be released: o Brantoi.: Sych application or release shajl 3
not cure or waijve any default or notice of default hereunder or invalidate any : il the trustee shajy
act done pursuant to such ‘notice. i P . . EN 3 : and his election
© keep said premises {ree from construction I'ens and fo pay alt i i obligation secured
be levied or assessed upon or  p, g ! sale, give potice
taxes, assessments and other i 1, is trust deed in
mptly deliver receipts therefor the manner provided in GRS 86.735 t0'86.795.

payment of any tages, assess. 13. Alter the trustee has commenceqd fareclosure b, advertise
charges .5}?;’,"7.5;;"}" “{“.'t;"‘ﬁ,’i".:;‘”"‘; sale, and at any time prior (o 5 days before the date the )t'rustc.- co;
at its option make pay sale, the grantor or any other person so privileged by ORS 86,753,
f thn rat‘e’ set foreh inpth the default or defaults. If the default consists of » failure to pay,
scribed in pars sums secured by the trust deed, the defaulr may b
become o o entire amount_due at the time of the cure other than such portion
not then be duye- d no detault occurred. Any other default thar is
“cured by, tendering the performance required
deed. In any case, in addition 10 curing the
’ cure shall pay to ghe beneliciary all costs
d expenses actually incurred jn enforcing the obligation of the trust deed

together with trustee’s and attorney’s fees not exceeding the amoungs provided
y law. -
14. Otherwise,
fees and éxpgnsés of “this" trust inbluaing :ihe. cost piace 5“’5:;':‘1_ ":o:v?;edml: law
e other costs'and: expenses of the: trustee incurred in dme boned or i Separate tan
forcing this, obligation and trustee’s and atforney's auction to the highest bidder
shall delg‘ver to the p, S in f H - conveying
exXpress or im-

O appear. in and delen_d-qny: action or. proceeding Rpurporting . to
ecurity rights or powers of benehciary or trustee; and in any suit, be contlucsy, o
ing in which the beneliciary or frustee may appear, including thereof. Any pesson excluding the truope bu;l :n:hf ding
any suit for the foreclosure of . this deed, fo pay. all ‘costs and expenses, in- - the grantor amg bem”ﬂ-"y' may purchase ag the safe. .
cluding evidence of title and the beneticiary’s ‘or tru:lce's.artomey'sJees: the : Co Y. X R
amount of attorney’s his paragraph 7.in all cases shall be I5. When trustee sells pursuant fo the powers provided herein, frustee
fixed by i K of an appeal from any judgment or N ! he proceeds of sale to Pavment of (1) the Apenses of sale, in.
decree of A agrees to Pay such sum ag the ap-, d and a resasonable charge By frustes’s
pellate court shall -adjudge r ble as the benelic;, 33 O ftrustee's attor- ! 3 Z by the truse o, 0 il sersans
ney’s fees on such appeal. 5 0 & ustee i he
It is mutually agreed that:- - T
- In the event that any portion or all of sa ‘property s
under the right of i d in o, d ion, benel y .shall have the
right, it it so elects, to 1! ‘all- ion of the monies payable
i i unt required
ri{y. paid or

Rall be:taken  Sturplus. of any,

surplas, -

orney’s fees, . el ciary:,
both in the trial 11 <o i ed by bene. which, w. county es ir
] . - ; ) ¥ Or counties in
ficiary 8 such proceedings, oa ! "'demcdf"ss which the property is s; d, shall be lusive proof of Proper appointment
secured : hereby; ‘and ‘grantor -10:take such:actions b
. . s of the successor trustee.
and erecute such £ obtaining such com- 5
pensation, promptly upon beneficiary’s request, . 17, Tru..';tee accepts this trys, duly executed and
9. At any time and from time fo time upon written request of bene- ack_nowledged s made a py law. Trustee is not
pPayment of its fees and Presentation of this deed and the note for obligated to notify any party i r any other deed of
endorsement (in case of full reconveyances, for cancellation), withoyt affecting trust or of any action or p, i eneficiary or trustee
the liability of any person for the Payment of the indebtedness, trustee may  shalj be a party unless such ht by trustee.

'NOTE: The Trust Deed Adt Provides that ihe trustes nder ‘r"vh‘:\sfrsél"eliiﬁer an ‘{':’fforney,‘ who is ‘on_active m’e.'rﬂbéf'\;:f'ihe'oéc_';on' S"cmeL Bar, o bank, frust company
or savings ‘and loan_q il > authori: ;10 :do; busi sunder. .the : Jaws; of : Oregan_or the United Stotes; :a title ¢ company o insure title to reg!
Proparty of ‘this state, its subsidiaries, affiliotes, agents or Emnches,‘ the: United States or any ogency thereof, or an escrow agent licensed unc_ie){ 55?6%.{595}!0 &£96.585,




N

™

e g sl £ 22736
ith the beneficiary . and-those claiming -under him, that he is law-
cumbered _title_thereto

RO

2%

! grante

%) The! grantor Covenants and 2 nd- wi berieficiary. and. th
fiJIIy,.séizéd:ii‘llféé;éimplé.&f;séid_ SCHb_ed_teal,ptlo}i\éi,tyjiid“haéﬁJalid,'f_iune

and ‘that he will warrant and forever-defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the ‘above. described note and this trust deed are:
(a)* ‘primarily for gn_antor's personal, family,. housshold: or. adricultural purposss (see Important Notice below),
(b) - foran os-(euan-it for.is a.natucal ) bassi ial-pere shor—tham agricuitural

purposes.

This ‘deed appﬁes to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal ‘representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

are. Lot

contract secured -hereby, whether or not d as a beneficiary herein. In fonstruing' this deed and whenever the context so requires, the
ilins ‘gend s ludes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his han tixe’day and y ‘first.above written.

* JMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b} is
not ‘appli ble; if w ty . (o) is pplicable and the beneficiary is’ a creditor

as such word. is defined. in :the Truﬂ_'n-irvl-l.onding‘Ad~and-_ResuIn?icn Z, the
beneficiary MUST - comply " with " the Act and - Regulati Y king required
lisclosuras; for this purpose, if. this I ent is to be a FIRSY lien'to finance
the purchase. of a.dwelling, use Stevens-Ness .Form. 'No. 1305. or equivalent; -
if this “Instrument- is :NOT to.be o first lien, or-is -not to :finance the purchase ' ' p
of @ dfielliri'g'"gu‘Snyjh:-Ne:;"Fopp\-No. 1306, or equivalent, f compll )
with the Act.1s not tequired, disregard this notice. . ’ )
{If the signer o the above.is a corporation, . o
usa the_form of acknowledgment . opposite.} .

STATE OF OREGO.

STATE OF QREGQN,- County P — ) ss.
= fareass: e e , 19
Personally -appet ed ...

duly sworn, did say that the former is the
president and that the latter is F2 (- R

2

y of

a corporation; and that (hé.‘seal attixed to the foregoing i

corporate_seal of said. corporation and that the instrument was sig

sealed in:behalf of said corporation by authority of its board of directors;
--and: each of them acknowledged said instrument to be its voluntary act
_and deed.. | .. oo
. . Before me: . ...

. Noiacy Public for Oregon- (OFFICIAL
~ : SEAL)

| My commission expires: -

o klEjQUEST FOI_F_ULL. IECONVEYANCE
- To be used o:nl'y’ when o:'bll‘g'ui'loni have ‘been pluld. o

eiieeeneteeeeneenine e <oy Trustee:

“This undersignad is the legal ownir and holder of ‘all'indebtédness secured by the foregoing trust deed. All sums secured by said
i ‘have been fully paid and ‘satistied. You hereby ‘re directed, on payment to you of any sums owing to you under the terms of
od or pursuant to L Sl U danees of indebtedness secured by said tiust deed (which are delivered to you

¢ i to the parties designated by the terms of said trust deed the

Beneficiary

Ant

fotion befors will be made.

evrooAEe el e

TRUST DEED || T STATEOF OREGON, }ss’

(AR

“ (FORM ‘No. 881} County of lamath
. STEVENS-NESS LAW PUB. CO., PORTLAND,. ORE. I wrﬁfy that the W"t’l"n ins'mmm
‘ was received for record on the .24...... day
of July 198k,
, . at9199. . o'clock A.M., and recorded
SPACE.RESERVED: " . in bookéreelévolume No. M8k on
FOR _ page 12732 or as fee/tile/instru-
. RECORDER'S USE. 7 . . mgnt/microiilm/reoeption No..39273,
CTESUETSTT Y Record of Mortgages of said County-
Witness my hand and seal of
County affixed.

e e Evelyn Biehn, County. . Clerk

MOUNTAIN TITLE COMPANY, NAME / BT I

Grantor

77 Daneticiary ||

AFTER RECORDING RETURN 70~




