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Toaiioaes— ASSUMPTION AGREEMENT

DATE: i .July 23',"~ 1984

3

PARTIES: - ‘DAVID J .A.DITIO‘

NANCY M. DITTO

SELLER

The State of Ofégcn By And Through The Directqr Of Veterans’ Affairs LENDER

? vk VI L
e Until a change is requested, all a - are to-be sen Department of Vaterans’ Affairs
e : : A @ 1Attn; Tax Section i }
: 7 ) Sy T 1225 Ferry Street SE.= - /.30 L
. i SR . Salem, Oregon 97310

THE PARTIES STATE THAT: R
I 1 Seller owes Lender thé debt shown by:

(@) Anote inthe sumof $__35,000,00 dated_December 13 49 26 __, which note is secured by a mortgage of the same

date, and recorded in the office of the county recording officer of K'Lamai-h G 7 Qdunty. Oregon, in Volums/Reel/Book _M-76,

Page 20010 . December 14 .76

19

(b)Anoteinthesumof'L “ dated . : e .whibﬁ'notéi‘sﬂéécdredbyakTrustDeédBfthesame

e

.- .datean i 7 bgord.ed in the office of the county rééérding officer of : - coun& Oregon, in Volume/Reel/Book

19

._(c_),A_r;pteintnéﬂsymofs =19 '{i\'yr}ichn_oteissecurgdbya'SecurityAgreementof
5 the'same'date.- S ' S

_ \ @ andfuﬂﬁer shownby L

In th_isvag'réefgﬁehi the items mentioned in (@), (b). (c), and (d) will be called “security document” from here on.

2. Seller has"s’bld‘ and conveyed (B‘f is about to seli and convey).to. Buyer, all, ora po[gioh, of the pfbperty described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically describad as foliows: L R

“Lot-6, Block - +-1112, EIGHTH ADDITION TO SUNSET VILLAGE, in the County of

VIIODYLION BEVT LA 2EMAICE (CUL BA®
e T YLIOE S IALYCL

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER:AGREE AS FOLLOWS::..

SECTION 1.  UNPAID BALANCE OF SECURED OBLIGATION

The‘unbaid'b‘aléﬁcéoﬁ tﬁe loaﬁ belmj assumedns 30 '693-'0‘7 : _: asof .. - 19 84

SECTION 2" ‘RELEASE FROM LIABILITY

Seller i$ hareby released from further liabllity under or on account of the security document.

SECTION 3. " ASSUMPTION OF LIABILITY e ¥ e v
Exceptas $pqciﬁéélly changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the sectirity document thatwere to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations atthe time, in the'manner, and in all respects as are provided in th
such security document. , I o

e sectirity documenit; Buyer agrees to be bound by all of the terms of

T




SESTIONS. INTEREST RATE AND PAYMENTS R :
Theinterestrateis variable __(indicate whether variable or fixed) and will be 6.2 __percentperannum. ifthisisa variable interest rate
loan, the Lgr\der)carl,pg'riodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the foan.

The Initial principar 8nv.te & =
variable and the intorest rate ch

. o bo paidt monthiy: (1T payment will change if interest rate is

The,ba;yrnenfé onthe loan beirig aééuﬁlgd by this agre ba periodically ‘adjusted by Lender toan amount that will cause the loan to be paidin

fall on the due date’of the last payitient. -
SECTION 5: ‘DUE ONSALE L : )
Bayeragrees thatthe balarnice of thig toan is immediately due and payable n full, if after July1,1983, thereisa second sale or other transfer of allor part

securing this loan. However, transfer or sale tothe original borrower, the surviving spouse, unremarried former spouse, surviving child
or stepchi iginal borrower, of to a veteran eligible for. aloan under ORS407.010t0 407.210and Article Xi-A of the Oregon Constitution doas

notcountasa sale or “transfer for purposes of the prgvisipn’s‘ of this paragraph.
SECTION 6.1 -INTERPRET ATION
I this agreement, the singular number iridiudes the plural and e pluiral iumber inciudes the singutar. ff iis agreement is executed by more than one

person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS W [9 Jﬂwvun/ /,/u,;

To the full extent permitted by law, Buyer waives the rightto plead any statute of limitations as 2 defense to awbligaﬁons and dmma_p r
mentioned in the security document. e A
S . . .

REEO{E‘,ATION Rﬁﬂ W. BY:

T e A%

nﬁ,%pmh";,d’,mﬁébove named- David.J, Ditto. and Nancy M.

ac'gm edged t_nﬁorfegoing instrument to be his (their) voluntary act and deed.
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Personally appeared the above named
and acknowiedged the foregoing instrument 1o be his (their) voluntary. actand deed.... ...

A ]
Before me:
T Notary Public For Geges-
/ vy

» X R Th - e i N
: j:’yce H Yon ‘DIRECTOR OF VETERANS' AFFAIRS - Lender
NOTEI;RP\IIJBLIC - MINNESOTA’ B fa%

\y mmission expires Jan. 25',';1991:"'

Personally appeaie_’c;!&ﬁe' E L d
and, being duly Swrn, dids 3365 (she) i ori i ing i ‘Affairs, and that B&her)
vl 4% ithorzac

- paforethe: LWL I 386

Notary Public For Oregon
.. My Commission Expires: e Zq 86

AFTER RECORDING RETURN TO:

Department of Veterans' Affairs
155 N.E. Revere
Bend OR 97701

STATE OF OREGON: COUNTY OF KLAMATH:sS

I heredby certify that the within instrument was received and filed for
record on the__27th day of___July .D., 1984 at 11:13  o'clock 2 __M,
and duly recorded in Vol M8k _ ., of ~zZMortgages on page 1274t .

EVELYN BIEHN, COUNTY_ CLERK
Fee: $ 8.00 by: 5,/%% /@ ¢ ,Deput}’




