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‘HIS TRUST DEED, made this —.30th day of . July o il 19.84..., between i\
_THOMAS. L...ROEEING and. LYNN. M.._.DQFEIN.G.,....huShand...and...wi‘FP

as Grantor, KLAMATHCOUNTXTI.TLECQMPANY . as Trustee, and

DONALD.. L. KELLY.

as Beneficiary, &

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath ..County, Oregon, described as: :

- ; o
“e3phe Northerly 40 feet of Lots 596 and 597, Block 103, MILLS ADDITION
. ) the City- -of Klamath Falls, Oregon, according to the official plat
din the office of the County ¢clerk of Klamath County,

Zthereof on £
=Oregon. )

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealfter 'apbértéx?m'ng, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with, said real estate. .- o . o . . o N
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

‘ TWENTY.‘L[‘HO.USAND...TWO".HUNDRED....EIFT.Y...AND.'..NO/l0.0S

=== Dollars, with interest thereon according to the terms of a promissory

ticiary or ‘order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable
The date of maturity of the debt secured by this instrumen on which the tinal installment of said note
becomes due and payable. e ) o L e
The above described real property is not currently used for agricultural, timber or grazing purposes.
' To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To peotect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
“and repair;. foL 16 or. d lish. any . buildi 4.or. imp ¢ thereon; subordination_or other qgreement alfecting this deed or the lien or charge
not to commit or-petmit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
P 2. To compléie or restore . promptly and " in" good ond workmanlike < frantee in. any . reconveyance may be described as the '‘person or persons
manner any building ot improvement which may be constructed, 1. sod or lesally e'ntl_tled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be ¢ . proof of the truthlulness thereof. Trustee's fees for any of the
) 3. T comply>with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
-fions and restrictions_alfcting said property; il the beneliciary so requests, to . 10. Upon any detault by grantor hereunder, beneficiary may at any
join_in ting such~{i ing ts pursuant fo the Unitorm Commer- time without notice, either in person, by afent or by & receiver to be ap-
i21"Code™ as the bepeliciary may require and to pay for filing same in the pointed by a courf, and without refard fo the adequacy of any security for
- proper_public office 6t woffices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by 1ding ofticers or seasching agencies as may be deemed desirable by the erty or any part thereol, in its own name suc or otherwise collect the rents,
bensiiciary— - " . . issues and prolits, including those past due and unpaid, and apply the same,
I 4. To pmviae 3nd conti Iy intain i on the building less costs and expenses ol operation and collection, including reasonable attor-
~ “-pow or hereaitet ueq?ed on the said premises against, loss or damage by tite ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
s as

and “such other “hazasd 1, ficiar: ay _{r: fme Q1 require, in  liciary may determune.
&n” amount nat less than $. ﬁl&iihgﬁf&%.‘ﬂé%ﬂlﬁ"en in 11. The entering upon and taking possession of said property, the
R 7 able to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
podicies. ol nce shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
il the grantor shall fail lor any reason to procure any such insurance and_to  property, and the application or release thereol as aloresaid, shall not cure of
deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insuranceh now or herealter placed on sai7¢_ih buildings, pursuant to such notice.
the beneficia may - procure - the . same at grantor's expense. e amount .
collected und?; anyylire bt other. insurance policy may be applied by beneli- 12. Upon delault by Y ny indebtedness secured
ciary upon_any. indebtedness secured hereby and :in such order as beneliciary l;ereby or in his perlon:l;n;e by 3 o 'eblgnelm:;’;hm:i
may determine, or at option of beneliciary the entire amount so coll eclare all 5"";_5_5““’ hereby 1mm gt ‘31 :’C‘}’“ t}‘:' ’; s O ead
any part thereol, may be released to drantor. Such application or release shall event the beneliciary at his election may proceed fo oF ose this trus
.ai H H i . in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice ol default hereunder or invalidate any 4 7 ! e Beneliciary " b
act done pursuant to such . notice. B advertisement and sale. In the latter event the oenel nlagr:; ar t edxr’:{s e-; 7
5. To keep said premises Iree Irom construction Lens and to pay anp  execute and cause to be recorded his written m"‘:.el'f h' ault and his ¢ ’c"zg
taxes, assessments and other chardes that may be levied or assessed upon or 12 sell the said described real P""?"‘; fe ’“"’é 'l < 53""‘”“’"5. secure
against said property before any part of such taxes, assessments ot other  hereby, whereupon the trustee shall lix the time an place of sale, give nofice
H . iy i thereol as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor d !
to beneficiary; should the grantor lail to make payment ol any taxes, assess- the manner provided in ORS EF-740 to 86.795. .
ments, insurarce premiums, Jiens or other charges payable by grantor, either 13. Should the beneliciary elect to, foreclose by advertisement and sale
by direct payment or by i beneficiary with funds with which to then alter delault at any time prior to live days belore the date set by the
make such payment, beneliciary at its option, make payment thereol, trustee for the trustee’ ¢ra r other person so privileged by
and the amount SO paid, with interest at the rate set forth in the note secured ORS 86.760, may pay 2 respec-
hereby, together with the obligations described in paragraphs S ond 7 of this tively, the entire amount the ed and the
trust deed, shall be added to and become a part of the debt secured by this  obligation secured thereby (inc
trust deed, H of any rights arising .from breach of any of the enlorcing the terms of the_oblida
covenants payments, interest as aloresaid, the prop- ceeding the amounts provided by I
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had mo default opcurr:d. and ti'lcrz_by cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such pay ts shall be i diately due and payable with-  the trustee. . O
Sut_notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held 6n the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated .in the notice of sale or the time to which said sale may
Tomstitite a breach of this trust deed- . R be postponed .as provided by law. The trustce may sell said property either
6. To pay all costs, fees and expenses of this trust including the cost parcel - or, in separate parce. ell the parcel or parcels at
of title search_ a3 well as the other costs and expenses of the trustee incurred ig H r cas ¢ the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s the- purchaser its deed in form as réquired by law conveying
fees actually incurred. ) ) . so sold, but without any covenant or warranty, express or im-
7-. To appear in and defend any action or proceeding purporting to  plied. The recitals in the deed of any matters of fact shall be conclusive proof
affect the security rights or powers of beneliciary or trustee; and in any suit, of the truthiulness thercol. Any person, excluding the trustee, but including
action or procesding in which the lgeneliciary or trusfee may appear, including the grantor and beneliciary, may purchase at the sale.
any_ suit for the’ foreclosure ol this deed, fo pay all costs and expenses, - 15. When trustee sells pursuant to the powers provided herein, frustee
cluding evidence ol_ title and .the beneficiary’s or trustec’s attorney's fees; the shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount ol attorney's fees me_nnoned in this paragraph 7 in all cases s}mll‘ be luding the p of the trustee and a ble charge by trustee’s
fixed by the trial court and in the event of an appeal from any | or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court, grantor further agrees tolpa'y _s."d' sum as the ap-  having recorded liens subsequent to the inferest of the trusfee in the trust
pell'nte court shall adjudge reasonable as the beneliciary's or trustee's attor- deed as their interests may appear in the order of .the_ir priority and (4) the
ney's '“’!f on ’"5';"‘;5’";“:"0“ that :urp,lus, it any, to the grantor or to his successor in interest entitled to such
is mu : . surplus.
8. In the event that any .pouion ol_un" of _maid_ propecty. shall be taken . p 16. For any teascq p itted by law & ficiary may from time 1o
under the right ol ¢ or ¢ f beneliciary shall have the time appoint er s to any trusfce named herein or fo any
, it it 30 elects, fo requiro that all or any portion of the monics payable  yyeceasor trustee appointed hereunder. Upon such appointment, and without
as compensation lor such taking, which arc in exceas ol the amount required  convey o H trustee, the latter shall be ested with all title,
y all reasonable_costs, expenses ‘and attornoy’s lers neccusnnly. paid or pawers nd dutics conlerre ercin named or appoint
ed by, grantor in such proceedings. shall be paid to beneliciary and hereunder. Each such appointment and substituti ade by writfen
applied by it first upon any reasonable costs and expenses and attorney s fees, instrument executed by beneliciary, containing relerence to this trust deed
both in_the ¢trial and appellate courts, necessarily paid or incurred by bene-  and its place of record, which, when recarded in the Sifice of the County
ficiary in such proceedings, and the balance applied upon the indebtedness  Clerk or Recorder of the county of ounties in which the property is situared,
secured hereby: :"‘j»“’“"w""‘"";"";’ ‘L’ own.expense. "L‘;‘fki';m"‘d‘d;’cgr;“ shall be conclusive prool ol proper appointment of the successor trustee.
and execute such instrumer’ as s e necessary in oSt su - 17. Trustee accepts this trust when this deed, duly executed and

P'""‘ﬁo;' promptly, upon beneliciary’s request. acknowledged is_made a public rocord as provided by law. Trustee is not

d.

i i o time upon written request of bene- ! . D
5 A:,,:,:;yo‘f"?f, ",’;fs l';:,’s :,',f::,,,,a,,,-;,,' of ps,;, deed an; ”,se note for obligated to notily any party hereto ol pe ing sale under any other deed of
(in case of full reconveyances, for Hatk ithout affecting
f any person for the pay t of

trust or of any action or procee.ding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by trustee.

the indeb d trusfee may

NOTE: The “Yeust Deed Act ;iro\lidei that the 'msiee'her'e‘tfndér ‘must be either an ottoh\ey,‘ who' is’ an. octive mqhbef of the Oregon State Bar, o bank, trust compony
ot savings and loan awmsocigtion authorized 1o do .business under the laws of Oregon of tho United States, @ title insuronce company authorized to insure titie 1o real
propetty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, of an escrow agent licensed under ORS 696.505 to 696.585.




Thé granto ‘covenants and, agress io.and with’ the benefxczaty and: those claiming under him, that he is law-

fuIIy ‘séized in fee simple of said described real ‘property and has a vade "unencumbered title thereto

and that he will warrant and forever defend the same against all peisons thmsoever.

The grantor warrants that the proceeds al the loan represented by the above described note and this trust deed are:

(a)* xxxxxxmgxmabthmwm
(b) foran organization, or (even if grantor is a natural person) are for b

purposes.

m»mxxxgxmxmmxm),

cial purposes other than agricultural

This deed applies-to, inures to the benefit of and binds all parties hereto, their helrs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns.” The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hareby, whether or not named as a beneficiary herein..In construing this deed and whenever the context so requires, the

line gend ludes the feminine and the neuter, and the singular ‘number includes the plural.

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the and year fi)

* IMPORTANT NOI’ICE. Delete, by lining .out, whichever warranty (c) or {b) is -
not applicable; ‘if y (o} is opplicable and the beneficiary is a creditor -l Gt ity
as such word is defined m the Truth-in-Lending Azt and . Rasulnhcn Z, lhs-

bensficiary  MUST comply ‘with - the “Act and Regul

disclosures; for this

with the Act Is not required,’ dlsnsurd hls notice. : '

{If the ugmr of the abevo o cnrpora"
use the form of cdmewhdgmcnl opposn!e )

STATE OF ORE GON

/C'ounty of - _Klamath)
ok .Bughst <30, 15 _84.

ersonally appeared the “above named
. Thomas .L... Doff:.ng and..
__________ Lynn M. Dofflng

{ P if this i is'to be a Fle‘I’ llen “to-finance
the purchose of a dwnlling, use Stevens-Ness. Form No. 1305 of equivalent;
if this instrumant . is NOT to be.a first lien, or is no? to’ finance ‘the purchase. . .
of a dwelling use Stevens-Ness  Form- No. 1306, or equivulen 5 lf complxan:e~ o

' NN M DOFFING .

"o IORs, 93. 490)

STATE oz«‘ OREGON County oi . ) ss.
. 19
Pé(sonally appeared emeienms e eaeen e [EUTUY-T - |

...who, each being tirst

did say that the former is tho...
p'.” ident and that the latter is the...

duly sworn,

5

RS -QM{. comm:ssxon expn'es
f“ >N

' 'secrelary oi

a corporation, and that the seal aflixed to'the 1oregomg instrument i the
= corporate seal ‘of said corporation’ and that the instrument was signed and
sealed in. behalt of said corporatmn by authority of its board of directors;
- and -each of them arl- ledg 'saJd instr to be its voluntary act
and deed. :
Beiore me: .

(OFFICIAL
SEAL)

’Nétary Pul_)lic}lfor Oregon w s

Jk v '§~~\\
UIPAET

TO:

n M,
und 1enly whon obllga!iem hov. bun pu .

The. l;nderaigned is the legal owner-and. hold

of all i

Truslee

.

secured. by the torégamg trust deed. Al sums secured by said

tmst deed bave beon lully paxd and satlshed You _heteby -are dlrected .on payment to yoa ol any sums owing to you under the terms of

_ Beneficiary
¢ - Do net lose or destroy this Trust Deed OR THE NOYE which it secures. Both must be delivered 1o the trustee for Ilation before Y will be made.
TRUSTuDEED * \STATE OF OREGON,
3 C(EORM Mol B0l County of .. Klamath . (SS
STKVKNS—N!“ LAW FUB. CO. PORTLAND ORE.

Grantor

s "> Benaticiary

AFTER RECORDING RETURN TO.

““*i= I'certify that the within instru-
ment was received for record on_the

S L day of ... July . L 1907%

; e 833300 “clockl ..M., and Jﬁcorded
SPACE’RESERVED: in book,/r /volume No..... X10T  on
FOR pagevl,z. ei*’ ..... or as document/fee/tile/

© " RECORDER'S Use instrument /microfilm No. 39375 ,

Record of Mortgages of said County.

o Witness hzy hand and seal of
County afhxed

" Eyelyn.. Biehn,. Gounty..Clerk

NAME




