TNG..and..1X

as Beneficiary, e e
WITNESSETH: SEEN DT
grants, bargains, sells and conveys to trustee in trust, ‘with power of sale,
County, Oregon, described as: ey R .

Grantor irrevocably the property

'The.Northerly 40 feet of Lots 596 and 597,
c}t;:*lQSx:lﬂL_LS iADDITION to the City of

L h s X T

th- Falls, Oregon, .

[y 4 4

heredit and appurtenances and all other rights thereunto belonging or in anywise

together with all and e
the rents, issues ‘and profits thereof and all fixtures now or hereafter attached to or used in connec-

now ‘or. hereafter appertaining,
tion with said real estate.
THE PURPOSE OF ,SE_CUR.IANGJ"ERFORMANCE of each agreement ot
T ousand-and: NO/100s =

the
and

grantor herein contained and payment of the

terms of a promissory
and interest hereof, if

interest thereon according to the
the final payment of principal
19.99:.0 |

even date hérewith, payable to
be due anag: payable .1 7

The date of maturity: of .the debt secured by this instrume ¢ is the date, stated -above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without.,ﬁ(st;having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . o ) )

The obove described real property is not currently used for agriculivral, Yimber of grazing purposes.

not s¥oner- paid, fo

(a) r:onsen! to' the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
- thereol; (d)” reconvey, without warranty, all or any part of the property. The
grantee In qny_!econvcyance may be ‘described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be c_onclusiveA prool of the truthfulness thereol. Trustec's lees for any of the
serw_cgs{menhoncd in this paragraph shall be not less than $5.

) !0. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver t0 be ap-
pomg:d by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
less_costs and expenses of operation a collection, including reasonable attor-
 ney's fees upon any indebtedness secured hereby, and in such order as bene-
. ficiary -may determine. ' -

- - '11.-The entering upon and taking
collection of such rents. jssues and profits,
i policies or p tion or awards for any taking or damage ol the
property, and the application or release thereoi as aloresaid, shall mot cure or
o exp waive any delault or notice ol delault hereunder or invalidate any act done
placed on said buildings, ~ pursuant to such notice.
*s expense. The -amount. . - s . .
may be applied by benefi-* L 12..Upon default by grantor in paym
in such order a3 beneliciary or in his peclormance ol
‘entire amount so collected, or 11 sums secured hereby
any part th f, may be released to_grantor- or release shall ficiary at his
not cure or waive any default or notice ol default ‘hereunder of invalidate any ity as a mor
: advertisement and sale.

To protect the security of this trust deed, granfor agrees:

-1 To’ protect, preserve and maintain said property in gdood condition

jr; snot 10 ‘Temove or emolish any building or improvement thereon;

conmtit ‘or-pérefiit any waste of ‘said properly. EE el
To complete, j0f restore  promptly and in good and

which may be -constructed,

costs incurred therelor.

nd_ 1€
not fo
Ty e 4 o) R waorkmanlike
~manner any building .ar vfynprovemem damaged “or
destroyed thereon, and »-when due all
- 3. To comply: W1 h-’all - laws, of
s q}d‘ges.'ricﬁons-au«[, said property;
in- in ‘executing £nch’ l_@mﬂtstﬂtemen!s pursuant to the - Uniform Commer-
cial- Code _as: the benéficiary ~-may require and to .pay for liling same in the
. proper_public oftice or. ollicas, as well as the cost of all lien searches made
by; filing otlicers or. sedrching agencies as may be deemed desirable by “the
benefiClary~- + ° N =- : L . -
o To 'grovidé,and:ponlinuously haintain insurance on the buildings .
.now or herealter erected” an the said _premises against loss or. damage by fire
~and -such other hazards:&s the beneficiary may from time -to ‘time require, in
.an amount not Tess thas$ , written'in
companh coeplable .19 the he latter; all
policies of jnsurance*;shall be delivered t 1« insured;
ijt’ ¢he- grantor. shill *fail for any reason to pr
deliver said -policies to the beneliciary at least f
tion of any polic: now or herealter
the bencliciary may .
collected under any- lir
ciary upon any indebtedness
may determine; of at option ol bene

s, ref ns, co ts, condi-
if the beneliciary. so requests, 10

possession of ssid property, the
or the proceeds of lire and other

he
Such application

t to such notice.. . B

keep said premises ree from construction Lens and to

ents and other charges that may be levied

property belore any . part of such taxes, assessments
ue or promptly’ i)

pay all
or assessed upon of
and other
ts therefor
assess-
either

ich to
make payment thereol,

th in the note secur

6 and 7 of this

premiums,
t or by providing
. beneliciary may,
and the amoun paid, with interest at t
hereby, togethe th the obligations, descri
trust deed. shall be added ‘10 and become'a part: ¢ secured by this
i _waiver of .any rights arising_lrom-buach of-any- of the
d lor such payments, wth_interest as aforesaid, the prop-.
ibed, as well as the grantor, shall ‘be* bound to tﬁ:
bound for - the p: ¢+ of the- obligati herein
ts shall be.i and payable with-
< beneliciary,
yyable a

diate Iy, due 3

e option of the
edintely  due d’
this tiust deed. o ot

out notice,

render all sums secuf

constitute 8 breach of
... -6..To pay all - costs, 3

of title search.as well as the other costs and expenses of .the trustee incurre.

in\wnnectnn‘with or in enforcing ‘this obligation and ‘trusfee’s and attorney’s

fees actually incurred. 5 ]

7. To appear in and delend any. tion or proceeding purporting to
alfect the security ‘rights or. powers of beneficiary oF - trustea; -and- in-any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the -foreclosure of this deed, .to pay. all, costs and expenses, in-

cidence of title and the beneli " trustee’s atiorney’s lees; the
t attorney’s lees mentioned i R 7 in all cases shall be
the trial court and in the eve
decree ol -the ¢rial_court, .grantor. furthe
pellate court shall adjudde 7 ble as the
ney's fees on s appeal.
It.is mutually. agreed that:
8. 'In the, event that any poction or
under the right of inent d: in or
right, il it 50 elects,
as compensation
to pay all reaso

shall be taken
shall have the”

all of said property
5f said property,

such takind which are in excess of the amount required
s and atforney's lees necessarily paid or
incurred by, grantor i ings, shall be paid to beneticiary and
applied by, it first upo costs and expenses nd attorney’s fees,
both in_the trial and appellate courts, I
Jiciary in such proceedings, and the balance applied upon
and_grantor agrees, at jts own expense, to take
struments -as’ shall -be ‘necessary in -obtaining ' such’ com- -
pon beneficiary’s request.
and from time o time
ees and presen i
full reconveyances,
son for the paymen

written request of bene-
is deed and the note for
). without alfecting

ess, trustee may

fees-and ;!Mﬂ of this tn‘nt mcludmg the cost. "

“to require that: all or. any :portion’ of ‘the monies payable -

exccute and

to sell the said described real property

hereby, whereupon the trustee shall lix the time and place of sal
thereol as then required by jaw and proceed to foreclose this
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to, foreclose by advertisement and sale
then after defoult at any time prior to tive days belore the e:ate set by the
trustee for the trustee's sale, the grantor or other pcrson rivileged Dy

o may pay o the benelici or his s in interest, respec-

the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

. enforcing the terms of the obligation and trustee’s and attorncy’s fecs not €x-
ding th 1 ided by ;

law) other than such portion of the prin-
be due had no default occurred. and thereby cure
dismissed by

e
cipal as would ' not then
- the delault, in which event all foreclosure proceedings shall be

the sale shall be held on the date and at the time and

f sale or the time to which said sale may

tee may sell said property either

or parcels at

ble at the_time of sale. Trustee

in form as required by law conveying

venant or warranty, express or im-

ters of lact shall be conclusive proof

excluding the trustee, but including
the sale.

inione parcel or
... auction tothe hij
sﬁa" deliver to th -
the property so 010,
A pliecf ﬁe‘redlals in
“of "the truthtulness thereof. Any person,
the grantor and beneliciary, may purchase at
. . 15, When' trustee sells pursuant
_shall .apply the proceeds of sale to pay
cluding the compensation of the trustee an
:: attorney, (2);to the obligation secul
having recorded liems subsequ
deed as their interests may ap
surplus, it any, 0 the grantor of
s A8y For..any. reason
{ime appoint a_successor or
successor” trustee appointed

ed herein, trusfe¢
es ol sale, in-
by trustec’s
persons

-in the trust

e order O and (4) the
ccessor in interest entitled to such

by law beneliciary may Irom time to
successors to any trustee named herein or to any
hereunder. Upon such sppointment, and without
trustee, the latter shall be vested with all title,
stee herein named or appointed
‘earion shall be made by written
rence to this frust deed
he office of the County

is situated,

permitted

convey to the &
gowerl and _duties canlerred u )
ereunder, Bach such appoi ent and
instrument execut bencliviary.

H which, whe
Clerk or

shall be conclu!
17. Trustee accepts

acknowledged

obligated fo notify any pa

trust or of any action or pr

shall be a party unless such action or proce

executed and

Trustee is not

y other deed of

beneficiary or frustee
rustec.

NOTE: ‘The Trust ‘Deed A:t-provld'es';"thdt\lhe'-'-fgi}sté‘n':her'ehpdeﬂ riust: be. either
of savings and loan association authorized 10
propesty of this' siate, :jts- subsidiaries, “affillote

on ‘attomey.
business under the laws of Oregon_of

maember. of ‘the Oregon State Bor, o bank, trust company
o title insutance company authorized to insure title 10 red

whe s on odive
the United States,

ggems* or-brdnches;'ihe-Unifed 'Stuves;or-'dny»oger'\q thereof, ar an escrow agent licensed under ORS 696.505 to £96.585.




B .1’28"8"8: S

énd_ fhaf he wi’il Warte;nf a_m_ii férevet_ defend ‘the same against, all persons whomsoever.

: Tha grantor Warrants that the prooeeds of tha loan represented by tIze above described nofe and this frust deed are:
" (a)* primarity=for-rantor's —per =k purposes see- fmportant- Noticebefow ),
(b) for an orgamzatxon, or (even if grantor xs a natura] person) are ior busmess or commercial purposes other than agricultural
. purposes.

- This deed applies to, inures to the 'benefit of and binds all parttes hereto, their heirs, legatees, devisees, administrators, execu-
“tors; pérsonal repr ives, s and i The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herem In ,donsrrumg this deed and whenever the context so requires, the

des the femini; and the ter, and the sing ‘the plural.

uv WITNESS WHEREOF; said grantot has hereunto set h' Aand. irsthabove written.

i IMFOITANT NO‘I’ICE Deleto, by lining ‘out, whi:hevor warranly (a) or (b) isi. -
not applicable; if - . i and the. bench:lury is a creditor -

benef‘:lary MUST “comiply -
i for thi N
: the purd:asc ‘of dwalhng, use Stevens-ans Form
-3 this instrument is’ NOT fo.be a first lien, 'or ‘is no
Jof. a dwe ing. use Sfevens—Ness Form No.. 1306, or
wnh l'hl Act ls net nquimd, dlsregurd lhls notice.

il m. slgmr ol lhl ubev- is a :orpomhon,
m ﬂls furm of q:lmowlodsmen! oppo:lle )

STATE OF OREGON AT 335" UL sTATE OF OREGON, County of.... .
County of ....Klamath ' J A i : L i 19,
July. 30 , 19 84.. o ) i’erso'na‘llly. apbeared
: ) -who, each being first

duly sworn,. dxd say tbat the former is the..
. president and ‘that the latter is the
secretary of

a corporatmn, and that the seal a[fxxed t the x‘oregomg instrument is tbe

corporate seal of said corporation and that the instrument was signed and

sealed in’ behalf of said corporation by authonty of its board of directors;
.. and each of them ack ledged  said instr to be its voluntary act

and deed. .

Boafore mo:

r‘,h—’fl./,
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(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE
ﬁ'l.‘n‘iii'l'd only ‘when ebligations have been paid.

'Trqsfeé T

The'unde}aigned is the: Isgal owner.and hold ol all rdebted. ’ sd by the foregomg trust deed. All sums secured by said
trust; deed have been’ hilly paid and satistied. You bereby are directed, on pay 'ment to you of any sums owing to you under the terms of
said" fmst deed ‘or: pursuant. to statute; to-cai I all e s of ‘indebtedries secured by said trust deed (iwhich are delivered to you

3

herewitht togetber with said trust deed) and to reconvey, without warranty,* t6 ‘the parties designated by the terms of said frust deed the
‘estate TioW, hald byvyou under the same, ‘Mml reconveyancé and documents to T R e e e

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustea for ion before will be made.

STATE OF OREGON, }ss
Countyof ... Klamath. ... )
I certify that the within instrument
was received for record on the 31...__. day
of uly
' s H TR -=at§.§.3~ .. o'clock é.bl,
 SPACE RESERVED" in book{ eélévolume No.
FOR or as fee/file/instru-
" 'RECORDER'S Usg ~~ ment/mxcrof:lm/reception No..39377,
ERI " Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

iy R “'Q,f;‘ L Evelxh Biehn, County.Glerk

Grantor

Collectlon #
FITIN By




