" - STEVENS-NESS LAW PUBLISHING €Q., PORTLAND, OR. 97204

»

, as Trustee, and

, WITNESSETH: L L -
Grantor irrevocably grants, pargains, sells and conveys to trustee in t}gs?f,' with power of sale, the property
Klamath County, Oregon, described as: : '

Lot b, Block 6, SPRAGUE RIVER VALLEY ACRES, according to th?@bffipial plat thereof on
file i jtl;(—;_‘giflf_iqe)_',é S, County Clerk of Klamath County, Oregon.

together with all and singular the tonements,_herediraments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appe;taining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said ‘feal estate. IR T S
FOR THE PURPOSE OF SECURING ‘PERFORMANCE of each 'agreementvot grantor herein contained and payment of the
USAND TWo HUN RED FIFTY AND 100 b T pogis
footarben =TT : with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment ot principal and interest hereof, if
Tr

not sooner paid, to be due and payable ... terms of ‘note 19...
T

he date of maturity of the debt secured by this instrumen ;l;;we,. on which the final installment ot said note
becomes due and payable. . -
The above described real property is not currently used for ugriculturul,rlimber.or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said prope
1. To protect, preserve and maintain said property in good condition granting any easement OF creating any restriction thereon: (
and repair; not to remove Of demolish any building or improvement thereon: - dination or’ other 'qgreement alfecting_this deed or ¢
not to commit of permit any waste ol said property. : ; (d) reconvey, without warranty, all or any part of the propetty.
2. To complete of restore promptly and in good and workmanlike grantee in_ any reconveyance may be described as the “person or Ppersons
manner any building or improvement which may be constructed, d! ged or legally e'nh.tled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be c e proot ol the truthfulness thereof. Trustee's fees tor any of the
3. Te comply- with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
ictions. alfectin sai perty; it the ‘beneficiary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
i i the Uniform Commer- time without notice, either in person. by agent or by a receiver 10 be ap-
1li same in, the pointed by a court, d without regard to the adequacy of
as the cost of all Jien searches made  the indel d take possession
by -filing officers or searc as may be deemed desirable by the erty or any Pas eof, in its otherwise collect the rents,
beneficiary. B A issues and prohts,.includmg those past due and unpai
4. To provide'and continuously maintain insurance on the buildings enses of operation and collection, ncluding reasonable atfor-
now or hereaiter erscted on the xaid ‘premises against’ foss™ or damage by fire n.ey's fees upon any indebtedness secured hereby, and in such order as hene-
and such other hazards as the ]ﬁe iciary may irom time to time require, in ficiary may determine.
an amount not less than $..... B Ebooenr ., written in 11. The entering upon and taking possession of said property. the
companies acceptable the beneticiary, with loss paya to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance polici ensation or awards jor any taking or damage of the
it the grantor shall fail lor any reason to procuré any such insurance and te property, and the app clease thereol as aforesaid, shall rot cure or

deliver said policies to the beneliciary at least tilteen days prior to the expira- waive any default or no tault hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may _procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected umder any, fire or other insurance policy may lied by beneli-  hereby of in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any inde ed I.'xe'reby and in such o as beneticiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary the entire amount S0 collected, or  event the peneliciary at his election “d to loreclose this trust deed
f, may be released to grantor. Such application of release shall in equity as a mortgage or direct the t B
ive any detault or notice of default hereunder or invalidate any H >'In the latter eve
rsuant to such notice. « recorded his writte
said premises Iree from construction I'ens and to pay all H ibed real properfy
taxes, assessments and cther chargd be levied or assessed upon of ;. trustee shall jix the time and place of sale, give notice
against said property pefore any part © assessments and other red by law and proceed to foreclose this trust deed in
chargtslbecome ﬁasl’adu;:vor delmq;:e.r’lt 0 r recetnprs therefor the mannel n ORS §6.735 to 86.795.
to beneliciary; shou the grantor fai y taxes, assess- .
ments, insurance premiums, liens or other chardes payable by grantor, either 13. After the trusiec has commenced foreclosure by advertisement and

S: L g Py o - . sale, and at any time prior 10 5 days belore the date th conducts the
by direct payment oOf by providing beneficiary .mth junds with which to sale: the grantor or T other person s pri_vileEed by _ORS

make such payment, beneliciary may.
and the amount SO, id, with interest at the rate set H the default g" g"a‘i"s-r 1 ”‘; d‘;'ﬂ
hereby, together with the obligations described’ in paragraphs sums secure d)' e "‘"5"_ ee P ih
trust deed, shall be added to. and become a part of the debt secured by this ""t":h Amgun‘; ",';' ;‘ t 'd l‘""?[ oocc e C;’A !
trust deed, -ai of "any rights arising from breach of any of the not then ; ue : no d’ g“ d"'." “h"" °l e
covenants_ hereof ‘an - wth’ interest as aforesaid, the prop- being cured mY e cured by tendering 10c performance requit
hereinbefore deseri shall be bound to ‘the . obligation or trust deed. In any case, addition to curing the default or
of the obligation herein defaults, the person elfectin, e e beneficiary all costs
due and payable with- and expenses actually incurr n of the trust deed
S hereot shall, at the option ‘of the beneliciary g’ﬁ*;”'" with trustee’s and attorne amounts provided
by o fi . 3 y law.
this trust deed immediately due and % able and 14, Otherwise. the sale shall be hetd on the date and at the time and
1 e i ] i c lace designated. in the notice of sale or the time to which said sale may
To pay. & d expenses ol this frust including the cost 4 g 4 i d 8 iy H
of title-search a8 well as the other costs and expenses of the trustee incurred "’r:' ";::"’r:’n’:‘d as l’.'ov'dr'"gml;:' ::-‘:ée;{h:nffn':;:fﬁ: "’::ﬁ ‘sl‘:y ;;’r‘ielf”:’f";):.)r’c:;:h:"
lln com:ecrl:lon ';:;:‘:zhroé in enforcing this obligation and trustee’s and attorney s H the highést idder for Cash. pa able at ”".“,"“_ o Teuster
ecs a¢ ‘7” 1):°x np;;e;r.'in and détend any ‘action or proceedin'g purporting to to the purchaser its deed in form as required by law conveyink
I, dlend 7 S o i i ot any Covenml oL " e e
chich the beneliciary of trustee may appenr.»mcludxpg Any person, feeluding the I atee, but e ding
d - beneliciary, may purchase at the sale.

of this deed, to P "costs and expenses, in-
e beneliciary's or '’ fees; the
d in this par:lﬁraph 7. in:all cases shall be . - 15. When trustee sells pursuant
nt of an appeal from any judg ¢ or., .shall apply. the grocgesi; of sale to paym
further agrees to pay such sum as the ap- <luding the comp ¢ ol the trustee &
ble as the beneticiary's of trustee's artor- attorney, (2) to the obligation secured by 1
NIRRT - .. _having recorded liens su interest of the trustee

peal. -
Iy agreed that: : R
8. In the event that any portion or alt of aaid property f
¢ ol eminent dosnain or condemnation, benoliciary shall have the surplus. 16. Benefici
to require that all o tion of the monies payable . Bencheiar
such taking, which are i ol the amount nqyired

R deed as their nterests. miay appear in G af thir priariy and (4) the
“shall be taken - surplus, it any, to the grantor or to his - Ereprecesd asitled to such

y may lrom fime to tine appoint 3 SUCTENOr or succes-
sors fa any trustee nmned  herein of 1o any succesner trustec appointed here-
. under. Upon such appointment, and without conveyance 10 the successor
) ,"“"”"fﬁ"-fﬁéh d or  ‘rustee, the latter shall be el it all title, pawers and Catics conlerred
applied by}it g{::t ouix:n any r upon any trusles herein n appoi * infment
both in the trial and ;ppe"atedcm;.rts, r;ecusa’“y,-p‘;id or i"::"e- debted: ?}ﬁc;ub‘s:;'t;:mr:;};gildbien the mortgage records of counties In
ici H anc on ndebtedness P Fhty N :
if;:{d’;;gg;; ‘;’:‘f“gr::!gt:’r ‘:!nérec‘s, at its mcvna}:};;:-ns:?go ‘lﬂk: ',ucf, actioens wlhlch'the property 15 situated, shall be conclusive prool of proper appomlmrn!
and execute such instruments as shall be necessary in obtaining such com- of the successor trustee. X
pensation, promptly upon beneticiary's request. N 17. Trustee accepts hen this deed, duly

9. At any time and from time fo time upon written request of bene- acknowledfed is made a pu provided by law. =
ficiary, payment i ees and presentation of this deed and the note for abligated 10 notify any ; ding sale under any @ih® deed of
endorsement (in case ot tull reconvey or llation), without alfecting trust or of any action or procee -hich grantor, benelficiary of trustec
the liability of any person for the payment of the indebtedness. trustee may shall be a party unless such action of proceeding is hrought by frustec.

NOTE: Ths Trust Dead Act provides that the ,\_muéc hemunde} must be either &2 ul:omcy,' who is ca_adtive m{mber of the Qregen State Bar, @ bank, rust company
or savings cnd loan association authotized to do business under tha faws of Qregan ae the Unlted States, o title Insurance COTPSTY outhorized fo insure vitle to reci
property of this state, lis subsidiaries, affiliates, agents ot branches, the United States or any ageny sherent, or an GRIOW agent licensed under 99.5,690.595 xQAé%.SBS.




AR The g‘ra‘n.tor covenants andagrees to and Wzth the benefxcxary and those éiainﬁng &nder him, that he is law-
fully- seized-in fee simple-of -said-described real-property-and-has -a-valid; unencumbered title thereto - except
hone i o A T

and that he will warranf ‘and forever defend the same against all persbhs whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: :
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below), 1
(b) K :

i

mmmmmmmmmmmmmmmumnw

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu- |
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the |
contract secured hereby, whether or not named as a beneticiary herein, In /construing.this deed and whenever the context so requires, the 1}
line der includes the feminine and the ter, and the singul ‘number includes the plural. }

t

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day an y?ir first above written.
4

* |MPORTANT NOTICE: Delete; by lining out, whichever warranly (a} or (b} is gq_; z M
RICHARD

not applicable; if warranty (a) is GPF licable ond the beneficiary is a credifer

as such word is defi 1 in the Truth-in-Lending ‘Act’ and Regulation Z, the
beneficiary MUST ‘comply with the Act ond Reg fation ' by maki quired
fisclosul for this purp if this'i t is to be a FIRST lien. to finance
-the purchase of ‘a -dwelling; use . Stevens-Ness Form No. 1305 ‘or -equivalent; - o
if this instrument is NOT to be ‘a first lien,“or is not ‘1o finance the purchase *
of a dwelling. use Stevens-Nass Form No. 1306, or eq ivalent. If pli

with the Act is not required; disregard this notice. o

(14 'ilﬂ signer of the above is .u cotporation,
‘use 'Qho form of acknowledgment opposite.} )

[ORS 93.490}

. STATE OF OREGON, County of e eeeeeeeeeeesenreeeree )ss.
19..

STATE OF erseen; California )

Personally appeared

Personally appeared the above named

RICHARD HOLMES

duly sworn, did say that the former is the...
president and that the latter is the
secretary of

a corporation, and that the seal aIlixéd to the Ioregoingh;‘n-s ru
corporate seal of said corporation and that the instrument was signed and

and a_ck}xywledged the foregoing instru- _sealed in behalf of said corporation by authority of its board of directors;
his " voluntary act and deed. ::: 5::‘1; ‘of them ack ledged said iInstr ¢t to be its voluntary act

Before jme: Before me:

__(OFF , ﬂ/

‘ LS e i bewen Caiformiia| Nelury Fublc for Ogon S cormtor
.‘Q, & NQTA;Y‘;EP:;;}EC (}SW (nission expires: 'Oct" 20’ .y My commission eipire_s:‘
REEY M Cameing . . ; )

g

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been poid.

TO: ’ Trustee

The undersigned is the legal owner and holder of all indebtedness -secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and.satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed oripursuant to statute, to: 1. all ‘evidences-ct indeb secured by said trust deed (' which are delivered to you
‘hérewith together with said trust deed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

\evs‘t'éte n'd'w’héi:i’ by y‘pui under the same.-Mail rédoni(e};a}xéé and.- d anés. 1o ..... : : e en e e s et e reanes e
DATED: - . ey A9 . e . .
Beneticiary .
Do not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be dalivered to the trustee for llation before y will be mode.

T ~UST1'DEE}":{ t R - ' STATE OF OREGON, }SS.

7 {FORM No. 8811) - ; County of Xlamath

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I Ce[tify that the Within I‘nstru-
Richard Holmes . ) BT | PR D ment was received for record on the
ST ! | o : .31..day of ... JULY. e , 19..8%
e R | S T ' at.10:42  o'clock..A M., and recorded

’ seee—— Grantor ‘$PACE RESERVED in book/reel/volume NoM8L .o on
Ieona.r d & Marion Wilbur : v _ FOR page.l?—..gggv....or as documergélggéile/
B e R RECORDER'S USE ™! instrument /microfilm No. ..21=.0 00 ,

Record of Mortgages of said County.
Witness my hand and seal of

Beneliciary

~ AFTER RECORDING RETURN TO County affixed.
‘ core IR . Byvelyn.Biehn, | County. . Clerk
MOUNTAIN TITLE COMPANY, INC. NAME/ TiLe
LAY Feo: $8.00 - By /Fernitbomid A Depty




