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‘THIS TRUST DEED, made this

20th

day of

" Vol n3¢ Page 12905 @

July-.. .. , 19

8k T'between

IBEE SIMMONS and. JAN .SIMMONS, husband and wife

as Grantor, ... MOUNTATN TITLE CO., INC,

as Trustee, and

-BUGENE 0. ‘MARQ‘UET'.V'L‘E,III
as Beneficiary, ' o

in...

Klansth

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
voes ‘C:ounty, Oregon, described as:

trust, with power of sale, the property

The NW 1/4% of the SE i/4 of Section 31, Township 35 South, Range 13 East of the

el

amath County, Oregon, EXCEPTING THEREFROM that portion Southeast

together. with all-and si the t nts,. heredi
now or hereafter appertaining, and the

tion with said real estate. - -

: and appurt
ts, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

and all other rights thereunto belonging or in anywise

FOR .THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantos herein contained and payment of the

sum of .. TEN THOUSAND. -AND -NO/100 ——

The date of maturity of the debt secured

1 - - » Dollars, with’ interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ........,,.p.er..‘,terms...bf“no.'be....,...._,._.,
by this tfnstrument is the date, stated above, on which the tinal installment of said note

The above described real property is not currently used for ag

To protect the security of this trust deed, grantor agrees:
1. To, protect, preserve and maintain said property in good condition

- and “repair; ‘not -to ‘remove or demolish any "building ‘or improvement thereon;

not io.commit of permit any waste of said property. .
DAP . To ‘complete”or restore promptly and in good and workmanlike

any building or"impi which may be constructed, damaged or
thereon, and pay. when due all costs incurred therefor. o
N 3 To comply with, all laws, or 7i lati
ions and restrictions allecting said propert,
in in H h ki APy

reg cov , condi-
; if the beneliciary so requests, to
pursuant to the Uniformm Commer-
and to pay for filing same in the

“proper —public ollice- or ‘oflices, as well as the cost of all lien searches made -

by liling-oflicers or_searching agencies as may be deemed desirable by the
beneficiary. G R E - B
“-..4. To.pros and conti 1y i insurance on the buildings
row -or_ herealter erected on the said premises: agdainst loss’ or damage by fire
and such other hazards as !helqe Aliciary may irom time to time require, .in
an amount not less than . /l , written in

T ble to th , with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option ol beneliciary. the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice. .

‘5. To kéep said premises Iree from construction llens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other

TN,

charges ‘become past.due or delinquent and promptly deliver receipts therefor:

to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by “direct payment or by providing beneficiary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, -together 'with the obligati described in.paragraphs 6 and 7 of this
trust .deed, shall be added to and become.a part-ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty heréinbefore described, as well .as" the grantor, shall be bound to the
same extent that they are. bound lor the pay of .the. obligati herein
described, and all such pay ¢s shall be i di. s due and payable with-
out notice, and the nonpayment thereof shall, at the option of:the beneliciary,
render all sums secured by this trust. deed i {iately: due: and payable and
constitute a breach of this trust deed. .. T Lo

6. To.pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expénses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . .

7.:To appear in and detend. any - action or' proceeding - purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or -proceeding in which the beneliciary.or trustee may, appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence “of title and the beneticiary’s or ‘trustee’s attorney’s’ fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases'shall be
tixed by the trial court and in the event ol an appeal Irom any Jjudgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee’s atror-
ney's fees on such appeal. . . .. .

It is mutually agreed that: -~

8. In the event that any portion or
under the right of inent- di in or ] y shall have the
right, if it so clects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate caurts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured - hereby: and granfor-afrees, at its own expense, 1o taks such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation ol this deed and the note lor
endorsement (in case of tull 1 yances, for Nation), without atfecti:
the liability of any person lor the payment of the indebtedness, trustee may

7

all ot said property shall be taken

.- the, grantor and be

al, - timber. or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any

~ subordination or other” agreement allecting this deed or the lien or charfe
. thereof; (d) reconvey, without warranty, all or any part of the propesty. The

Srantee in‘ any 'y may be as the “‘person or persons
ledally entitled thereto,” and the recitals there'n of any matters or facts shall
be.: conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

N 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and -prolits, including those past due and unpaid, and apply the same,
less costs and of op ion and collectit including r ble attor-
n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

1. The entering upon.and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

| 12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare’ all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreciose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligation secured
hereby - whereupon the trustee shall fix the time and place of sale, give notice
thereof- as -then required by law and proceed to foreclose this trust deed in
the ‘manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default comsists ol a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by payind the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delauit that is capable of
being cured my be cured by tendering the performance required under the

. obligation or trust deed. In any case, in addition to curing the default or

detaults, the person ellecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not ing the provided

by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parce! or in separate parcels and shali scll the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the - truthfulness ‘thereof. -Any person, excluding the trustee, but including
iciary, may purchase at the sale.

- 15. -When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses e, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed ‘as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus. .

16. Beneliciary may from time to time appoint & successor or succes-
sors to any trustee named herein or fo any successor frustee appointed here-
under. Upon such 0 and ith convey e to the

trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the propeety is situared. shall be conclusive proof of proper appointment
of the suvraRne frnten

17. Trustee accepts this trust when this deed. duly executed and
ackpowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder mu;l‘be Leither an, nnorn'ay; who is an active member of the Qregon State Bar, c
‘'of Oregon or the United Stoltes, o title i horized

or savings ond loan "association ' autharized to do business under ‘the: laws: ‘of

bonk, trust company
to insure title to recl

property of this state, its subsidiarles, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under 0!5!&96.505 10'696.585.
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The grantor‘covenants and agrees to and Wzth the benefxczary and those cIaJmmg under hzm that he is law-
fuIIy seized in fee s:mpIe of saxd descnbed real- ptoperty-and has- -a- valxd -unencumbered title theretor EXCEPT
none

and that he will warrant and forever defend the same against. all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
RIS X X I R X Bk 2EX X Yok X et G N K Kok XL

This deed applies to, inures to the benelit 'of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and ig The terra beneticiary shall mean the holder and owner, including pIedgee of the
'contract secured hereby, whether or not named as a beneticiary herem. In /!onstruxng this deed and whenever the context so requires, the

ludes the feminine and the neuter, and the sing includes the plural.

IN wI TNESS WHEREOF said grantor has heteunto set I'us hand the day and year first above written.

* IMPORTANT NOTICE: Delote, by lining out, whi:hevor warrunly {a) or (b} is
not appli if y {a) .is applicable and the b iary is a creditor
as such' word is defined :in the Truth-in-Lending - Act’ and :Regulation -Z, the
benef‘:mry MUST comply with the Act- and Regulahon by moking required

for this P if this i is to_be a FIRST lien to finance’
the purdmu of a dwallmg, use Stevens-Nass: Form No. 1305 or equivalent;
if_this_instrument is NOT to be a first lien, or is not fo f'ncnco the ' pumhcse-
of a dwelling use Stevens-Ness Form.No. - 1306, or qui' 13 T
wnb the Ad is not required, dlsregurd this noﬁu. tos

(If the signer oI the obove is a ¢cmnrchon.
use the form of acknowledgment oppesite.)

DA |

{ORS 93.490)

STATE OF OREGON, Je '| srarE oF 0REGON, County of )ss.
County of Klamath R - - . 19.
. July .2 P19 _ Personally appeared and
.. ‘Pérsonally . appeared the above ¢ ) . who, each being first
LEE SIMMONS and JAN SIMMONS husband

duly sworn, did say that the former is the...........
president and that .the latter is the.. .. .. . ... ... ...
secretary of ...

a corporahon, and thnt the sea.l alhxed to tlw !orggomg msrrument is rhe
B oo o corporate seal of said corporation and that the instrument was signed and
dged the foregoing instru- sealed in behalf ot said corporation by authority of its board of directors;
and each of them' acknowledged said instr t to be its voluntary act
and - deed. !
Before me:

............... voluntary act and deed.
FEY
FTTY

Notary Public for Oregon =z (OFFICIAL
=R E ’ p ¥ SEAL)
Nengort®es 19 “commission expxres. 9 / § My commission expires: }
C !:' Faltd \o ; - 7 )
gy lu“ ,‘.-f\ e o - X . oo
B R A -, ... REQUEST FOR.FULL RECONVEYANCE.. .
e To be used only Mun obligations have bcpn poid.
TO: . . . i e e Trustee

-~ The undersigned ‘is the legal owner and holder of all'indebtedness ‘secured by the foregoing trust deed. All sums secured by said
‘trust deed have been fully paid and satistied. You hereby are directed,-on-payment to you of any sums owing to you under the terms of
said frust. deed or’ pursuant: to to - cancel all_evid . of indebted. secured by said trust deed (which are delivered to you
herew:th together thh satd trust deed) and to reconvey, wnhout warranty,‘ to !he parties deugnaled by the terms of said trust deed the

estata ‘now held by you under the same. Mail. reconveyanoe and d > to ... R .
DATED: , 19
Beneficiary T
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Beth must be deliversd fo the trustee for llation before Y will be mode.
 STATE OF OREGON,
‘" County of Klamath ss.

{ISTEYENS.-NESS LAW PUBICD., PORTLAND; OREX

I certify that the within instru-
ment was received for record on_the

e 31<L of AULY . L 19.8%

lee Simmons and Jan: Si

o W o L T e 1032 o'clock. A M., ang recorded
e e Grantor "SPACE RESERVED in book/reel/volume No.. Q% on
i;{lé'e;é“"d.::phfquette IIT. - FOR . page.1.2909. _or as document/fee/file/

RECORDER'S USE _jinstrument/microfilm No.39399.. ... ,
Record of Mortgages of said County.

Witness my hand and seal of
County. affixed.

Evelyn Biehn, County Clerk

— YIYLE

MNAME
By /%‘47.4‘4 AL Depury




