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UNIFORM COVENANTS. -

LU Payment-of Prinéip’al'afid7In'térés'f;"Pfépaym nt and Late’ Char rower shall promptly pay when due

'tﬁéjiri{léi}ialsdf' and fnierest on the debt evidenced'l')'y the Note d any prepa tand late charges due under the Note.
one-twelfth” of:i (a)‘yearly taxesland 'a 1ents ‘May attain priofity Sver thic: oo Instrument: (b) yearly

o ‘FuhHs“fdfTa;'ies’hh’d»!@stjrghc}é;' Subjéct to'a Borrower shall pay
to Lenderon'the day 'm'o'm‘hly‘pa)}iné_qi‘s'gfg" (*Funds™) equal to
hold paynient§’ of "Prope f any; (¢ yearly’ hazay INSUrance premiums: and: (d) yearly

g inistifanc ] lese items escrov ’ der Trizy éstimate the Funds due’on'the
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_ BE.. ?h?g:l‘?unds“ shall bé:hel? in 'a:r!: institut
state agency (including Lender if Lender is
" Beflee iy by EHEI;E&"X‘bFﬁSlﬂiﬁﬁ afdapp

et Y Tt ' i Tying the FinHs” analyzing the account or v
Lédéy p%ﬁ?bﬁé@éﬁ‘i’réi’é}’éﬁ on'the Fiiﬁ‘dS‘ii?iH%?ﬁ_lféﬁb'lG law- BérmifdLen
L@ﬁ'&gf’ﬁafy"égfé'é 't St B hdt interity! thalil6d Pafd on

n “thie Fung 5 nt i made'or applicable law
requires interdst 16 e paid, EEaer shall ‘be'reqfutréd 15'Bay Béitower “earnings ‘on-the Funds: Lender
shall Bi%e 16 BoPrower, withi8it cHafBe!an kvl acEounting of the Fallds sho its anid débits to the Funds and the
purpose?qrh@ﬁ?éﬁ‘éﬁch"’dgﬁf‘w the 3§ was Hiade. The' ple 1al security for'theé sums seciired by
this Sectiriy sttt : haas “ '

If the

of the’Fifds ¥ Lender’ opether With/ihi e onthly pajments of Funds payable ptior to
ESCTGW itktns, SHAII )éiGCEG?H—écé'ﬁ;l!du(tif"féaﬁifé y the'éS€Fow items when due, the excess shall be,
aptipn; either-promptly, repaid to, Borrower.or, credited i0 Borrower on monthly payments of Funds. If the
ds held by Lender, i items.when due, Borrower shall pay to.Lender any

] by Lender.
payni | I der'shall promptly refuiid 10 Borrower
efd by Lén uhidet’ Faragriph’ 19 pert ‘by:Lender; Lendert shall apply,no‘later
than imiedititely prior to-the s218 5f the' Propertyior its dcquisit by Lénider, any Funds held by Lender at'thie time of
appligation as.a credit gainst the sums feeured by, (hiﬂSecu}rAj\ty,Jgstrumcnt.
y : yments.. ;, Unless applic : ss.0therwise, all payments received by Lender under
8nd,2 shall be applie 10,4mgunts payab) ragraph.2; second, to interest; and last, to principal.
4 Charges; Liens. . Barrower.s hallpay, all;taxes, s;charges, fines and impositions attributable to the
Property” which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay-them on iime dite?lizto the person owed paysiént. Bovrowes shill promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes:these payments directly, Borrower shall promptly furnish to Lender
L réééfptﬁ’éﬁidéh’éiﬁ'g'-ih%‘iiaynm CHEEVBK K DKIAE CKTVYIH RV S :
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of

the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.
S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

orrower subject to Lender's approval which shall not be
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shall include a standargd mortgage clause.
- It Lender requires, Borrower shall promptly give to Lender
Borrower shali give prompt notice to the insurance
y by Borrower.
insurance proceeds shall be applied to restoration or repair
o&flgé’go%g;ty!gla%g‘e_gﬁif &mq\mti%@@gﬁr is ecorfomicall.y feasible and Lender's seguﬁty is not lessened. If the
reStoraon qrepairis ot coo 0"_“,_%@‘! deasibls,or Lender's security would be legsened, thedinsurante proceeds shall be
i {1:- sumy Feeh ¥ $his Security, Instrument,.whather or not then due; with.any exeesy paidyto Borrower. If
row aﬁdons he'Property, or doés not answer wi;}]m 30 days a notice from Lender that the insurance carrier has
qﬁ'er,gg)t,q spj&l_e;a;glgm;glfpm Lender may collectfhéitsiirance proceeds. Lender may use the proceeds o Tepair or restore
the Property,or to pay, Hmsreaed by this Security, Instyument.-whether, or not then (due; The 30-day period.will begin
e %h%}hgﬁﬁﬂ?ﬁﬂswgwg‘l’q (%) 16 Layons
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: m.;:r.u-ﬁ%?-?gr.'?szags Doroyer °J?zswﬁsgfgsm (b b &,y eppiication of proceeds (o principal shall not extend or

postporie the dué date of {he monthly payments referred {6 in aragraphs'| and 2 or change the amount of {he payments. If
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.- under‘paragraph 19 the Prop s’acquired b Ler)‘g;;r Borr wer § rnight to dny'insurance policies and proceeds resulting
. fr6im damageito (He Prohirt Prior to the acquisition $Hall% ass fo L¥AtEr to the extent of the sums $céured b ¢ this Security

Stfuien s Ty Prior to the acquisition Shalf Bly sice 1o troutn G sums secured by this Se

Tnsﬁ‘hifrént-lhameﬂiafély-'P'rlo‘r«'tdth'eziC'qii@iﬂﬁh{ LTS ICW By e L O L i HHL T o

6. Preservation and Maintenance of Bi'opertyLzaseholds” orrower shall not destroy; damage or Substantially
© - change the Property,-allow thefRidpert§: tofdeteriorafdloriBmnnt Wiste. If this Security Instrument is on a leasehold,
— BOm'qurfyhalkg:omply;wjgh)the;nrpvisiqns;pﬂtl;c;lgag;pnd;it?Bgrrowe;,acquim;fce,mle to the Property, the leasehold and
ffgest,itﬁle.é!.:alhg%msrh PnlessLenderagrees o themergerinwriting. CURIBNGS S fr o ;
tsisA T Brofection of Lender’s Rights in the Property; Mortgage Insurance, | orm .t
covenants and agreements contained in this Securi}y(!nsll;ymemrthgrp is a legal proceeding that may significantly affect
Lender’s rights in the Propert g 1 ) T

! s in the {such as.a procéeding in ‘badkeuptcy, probate, for condemnation or to enforce laws or
r’é‘glilé'tions), then Lefidérma d&%ﬁa pg"%l? '\I‘V%leever is nec

fails 18 perform, the

endeér m L gcessary to protect the valye of the Property and Lender’s rights
in the ProperfyELENGY"d. ¥, ﬁ%ﬁs‘-'rﬁﬁyﬁﬂbid&%‘b@'}"iﬁf any SUHS Sebured by“a lien* which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraphjD) E¢Bdirdosidot hdvéfdagq.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
;  Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
,,.;:(; thrgi}atg;g% %sbursemem at“theNote rate and-shall be payable; )};’igb,jr}t{gr)esit.zgxip,opi'got:i_cg :f_réom”,.ll,’e.nd_en_; 10 Borrower
eI oo\ o y . .
poriclf Lender ggq;_ure& mortgage insurance as a condition of making the lonq secured by this Security Instrument,
B.QUQ“;F\F ah;‘a,ljl_pgy,t{t'\q,p,qenliums rcquircd to maintain the insuranc.e in effect until such tipw as the requirement for the
{nsugance.terminates inaccordance with Borrower's and Lender's written agreement or applicable law.

el Lwn.-l_mpgf;;i\qn. Lender or its agent may make reasonable entries upon and inspections
shall give Boi i i i j

£ W?ﬂ%hkﬁﬁ%EW‘i%ﬁﬁﬂmpart of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. SRR
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: %8Ot
lncs%gg ethet?f)[ ot then due,P Wond
unless Borrower and Lender otherwise a
the amount of the i
before:the taking,
paid to Borrower.
51y (1:cdbthe Properyyjs qhandumd;@yLBprrqyer;;oqup iafter naticelby Lenderita Borrower, that the condemnor offers to
make anaward orseftle a 9145‘9:{9{1?1?{'}agqi-:?°fi§0§!@fﬁﬂ§;!01[QSQQHQ;IQ‘I@edeIMhhin 30 days after the date the notice is
given, Lender is ‘?Efg?ﬂ!?g.ﬁﬂf?}!é?ﬁL%@;?PR!}’x! sProceeds, atits option, either. ¢ jrestoration.ar repair of the Property or
AR s security Insthimet, wReUhtr ity B mvocg oy oo o
_— _)nig:‘ss Lender and Borfo er otherwise agree In writing, any application of proceeds 16 principal shall not extend or
postponé the due date of the monthly payments ;g{ggrqc{'ggiggqqqggap};s 1and 2-or change the amount of such payments.
"10.. Borrower Not Released; Forbéarance By Lender Not 2 Waiver. - Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interesy dﬁBﬁﬁé"Wé'ﬁ-’ﬁhﬁl_lﬁﬁi}pﬁpﬁfé‘@jélii@é"tHé_liéﬁiliffaf the original Borrower or Borrower’s successors in interest.
Lender shall not be required 16 commence proceedings against any successor in interest or refuse to extend time for
payrp_eixt,or.o.thebvisg madify ditiditizhtion of the sums secure by this Security Instrument by reason of any demand made
by the original- Borrower otBoTTowérs sﬁé’ééss'b?'s'irﬁntéres't?fi'Ariy?forbearance by Lender in exercising any right or remedy

shall not bé a waiver of or preclude the exercise of any right or remedy.

Iecessors ang ALeianL lind; Joint and Several-Liability; Co-signers, The covenants and agreements of
benefit the successors and assigns of Lender and Borrower, subject to the provisions
and agreements shal] be joint and several, Any Borrower who co-signs this Security

utdoes not-execute the Note: (a) ‘isco=signing this Security Instrument only to mortgage; grant and convey
s i i rms of this Security Instrument; rsonally obligated to pay
e secured.by-this Securit -Instrument; and (c)-a rees-that-Len
n']odify, ¥diear g'r-ryna’k'g gr{}&gcoﬁ:modalions with( y
that Borrower’s consent. N el e .
AR 812f Wiﬁgfﬁ%ﬁ(h{g}g’gg{)”iﬁﬁg(i&:ﬁ‘gé’cﬁi%& ll;)!/“t"liis Securify Instrument' i:s{'sﬁ!bject to a'law which sets maximuih loan
charges, and that law js finally interpreted so that the interest or other loan charges collected or to be collected in
cennegtion -with;;:\hqﬁlgan;exg' ed-the-permitted limits, t

necessary to reduce the charge-to the permitted lin?i;;)_and (b) any sums already collected from Borrower which exceeded
psg‘r}litt;tpgﬁmgq()yjll be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
o

wi

1
v

Hiv ryoog

te or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
yment without any prepayment charge under the Note,
ting Lender’s Rights.

under the

paragraph 17.

14. Notices. An ¥y notice to Borrower proyiﬁdg_g) forin thi{&;qm'itytglnstrum;egrshajl:be given by delivering ki\t,qr:lgy
mailing »itwby—ﬁrst—class‘mail~un!ess—applicablc~law-régdifés use»og--apot.hgrmeg};odhThe notice;shall be-directed ‘to,the.
Property Address or any other address Borrower designates by notice to Lendér-Any notice to Lender shall be given by

i any other address Lénder designates by notice to Borrower. Any notice
emed to have been given to Borrower or Lender when given as provided
artHERBTEPR: s 1 S ey :

L T Cévéin;}ig'hg_ié; sévei‘i{bﬂig{".‘;i’r '§’,"Sééﬁ7H(yini(sffrumentgﬂﬁl.l Jbe gaverned by federal law and the law of the
Jurisdiction {1 wHich (he Propelty i 168aidg" ' the Vet thit Ay brovisish o1 Clauise of this SéCurity Tnstriment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can b;ggixgn)eﬁ'ectcwil}lout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. -

16. (B(')’l"'l"b"iv'@?’sf(jdﬁf'f” ' Bét¥6wer shall'be given'Sile EdH'ro‘rh%éaf&‘Bﬁ&"ﬁf thé'Note and of this Security Instrument.
) Xlz\?:',;.l‘gjanstgj;(,ot;ﬁthe lf’,}mpgrty or a Ben-eﬁc.:gtglllptea_rgs,t,,in %qn;r:o_wer. If all or any part of t_.hg I?.ropcrLy,:or any
1{1_&%55,5}9&!,1&;91511 o ns(g:rred ;(.%F. ))f a beneficial interest in Bor.rower is sold or.tra'nsferre.d and Borrowgr 1s not a natural
persgn) . !eﬂ’.sfmﬁen}; Lender may, =,!!fs&%;gat!gp'gscquesez'm.msdsa'.e. payment in full of all sums

COLO0C a0 1e

gn).ithont Lender's prior wrticr cm r of all su
Sored by, this Security Instrament. However: this & shallnot be exercised by, Lender if exercise is prohibited by
federal law s of iteof 1 js Secunity Instrument. 1oL e e L .
lff‘Leﬁd@} gxergfséﬁhgf%éiigééie%qmﬁl

6'f'§i’c‘>’f'ré§§»_tha'ﬁ306;5&"5"?%;:{{‘&_}’1'@dSElé‘fﬁé‘ﬁB% li 1 or mailed withi  which Borrow : pay all sums secured by
{ithe prior to th iration’o ; Lender may invoke any

this Security TASt Hiitient: TP B l50 filild
remedicS Perrfitted by'this'Security Thstram i
Lt 18:iB,orrowen?szightx'to:Rginsmte:mlf :Borrower: meets:certain conditions, Borrower shall have the right to have
enforcement-of ‘this _Securityrlnsm_xment discontinuedrat any imepriorito;theearlier of:(a) 5 days (orsuch other period as
applicabJ;'lawxmaysqugifyefor‘rcinst_atem'erit)ubefore!sale"of,'_the Property pursuant to any power of sale contained in this
Segu,r;i,t,y,:lns;uqmcm;&qn (B)-entry ofia: judgmie,nt_,euforc,ing:lhis:chu[ity,lnstrument. Those conditions are that Borrower:
a);nay_s,;L,énde;LaUzsums Hhichiﬂwngwquld{béxdgc_\}under,;hi‘sgSgc,u;ity;Instrum,en_t; and-t:h,qNote_,had no acceleration
Jecurred; (b) cures any: defauly, ofiany.other; covenants jor agreements; (c); pays all.expenses incurred in enforcing this
Security; Instrument, including,;but. net:limited:1q;; i
gqggoggbkxlgeggii 710 assure that the lien of this §

Obligation. to pay. the sums secure by, this, Security, Instrumy ,shall, con : nt b
Botroyer,this Security Instrament e the obligations secured hereby shall remair fully fective as if no acceleration had
ofeurred. Howeber, this right to reinstate shall not apply, ipithe case/of aeeleration under, paragraphs 13 or 17.

b NON-LINIFORM COVENANTS: ‘Borrowerand Lenderfy rthercovenant and agree as fol lows: ' :

19" Acceleration; Rentedies. YLeader ‘shall ‘give notict to Borrower privr o ‘uceeleration following Borrower's
bneachéof.any Covcnant or agreement:in du‘s'Security Instrument (but not prior to acceleration under paragraphs 13 and 17
qnlqss:applicable:la Motige shall spocify: (n). the: default; (b)ithe action required to cure the
default; 5  tha 2 ce-is given to Borrawer, by which the default must be cured;

inthe notice:may result.in acceleration of the sums

otice shall further:inform Borrower of the right to

jcourt-actionito. gssert the.non-existence of a default or any other

e f : to le-default is not cured:on;or: before the date specified in the notice, Lender,

atjts: option. may: requirp;simmcdiatgcpaymentl in fullcof:alk sums:secured by. this:Security. Instrument without. further

demand.and mayinvoke:the power of sale:and any-other remediestpermitted hy: applicable law: Lender shall be entitled to:

collect:all_aexpgpsa ;incﬂrrpdri_nrpprsuingi,the,tremedies provided jin. this paragraph; 19, inclading, but not: limited to,

:easonpbjgattorpeys%feesgand,cpsts_oﬁtitleevidepcq.,mbm.z? T BCHCY” TongeL ol Tenerg, » e ils
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a:;y TeTLLE J.ender mvokes themower;,of salepl,euder;shall execnte or eause Trustee to execute a written:notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
wrecorded in each:county-in:which-any: part ofithe Property is located. Lender or Trustee shall give notice of sale in the
/manner: presenbed’ bycappheable;lawxto’Borrower and fo-other: persons prescribed by applicable law.:After the time
reqmred by applicablelaw; Trustee, without demand:on Borrower; shall sell:the Property at public auction to the highest
bidder,at:the time and place.and;under:the terms designated in:the notice,of sale:in.one or more- parcels and in any order
'l‘rustee determmes, Trustee may:postpone sale of all or any.parcel of the: Propertyby public announcement at the time and
p!ace of any previouslyscheduled sale; Lender or its designee may purchase the Property at any sale.

- Trustee shall deliver to.the:purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or:implied. The recitals in the Trustee’s deed:shall’be prima facie evidence of the truth of the statements made
-therein. Trustee shall apply. the proceeds of the sale‘in:the following order: (a) to all expenses of the sale, including, but not
limited to,, reasonable Trustee’s:and attorneys’ fees, (b) to all sums secured by thxs Secunty Instrument; and (c) any excess
tothe person or persons legally. entitled toit.:: i

20. Lender'ini Possession: Upon acceleratlon under paragraph 19 or abandonment of the Property, Lender (in
person, by, agent or by-judicially appointed receiver) shall: be entitled to enter upon, take possession of and manage the
Property and to collect the rents.of the Property mcludmg those past due. Any rents collected by Lender or the receiver
shall be’ apphed ﬁrst to. payment of 4_t‘he costs. of management of the Property and collection of rents, including, but not
limited to, receiver’ s fees, premlums oh recewer s.bonds and reasonable attomeys fees, and then to the sums secured by
thlS Secunty lnstrument

21 Reconveyance. Upon payment of all sums secured by thls Secumy Instrument, Lender shall request Trustee to
reconvey ' the Property and shall surrender this Security: Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey;the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or-persons shall. pay any recordation costs..

. 22.:Snbstitute Trustee.. Lender. may from timeto time remove Trustee and appoint a successor trustee to any
Trustee: appomted hereunder. Without conveyance :of the Property,: the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law: :

RS 23 Use of Property: ThéProp y1s not currently used for agncultural tlmber or grazing purposes.
' C } ment and in the Note, attomeys fees™ shall include any

v, ;.. <8

ants and agreements of each such rider shall be mcorporated into and shall amend and
supplement the reements of thls Secunty Instrument as if the rider(s) were a part of this Security
Instrument. [Chec_ apphca lebox(es)]

P UCHINE {4 LR L 8orrowef n|_0| s B. mMcGOURTY -Borrower
) =

July - 198

\(y ¢

;‘o#,eM\\‘ f/ZY/?s/

\‘,

cancel sald note or notes and thls Deed of Trust whlch are. dehvered hereby, and to reconvey, without warranty,
all the, estate now. held by you underthis Deed of: Trust to-the person-or:persons legally entitled thereto.

1 i
OREGON-smgle Famuy—mwm.uc Unlfon‘n lnstrumem
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ADJUSTABLE RATE RIDER

(1 Year Index - Interest Rate and Payment Cap) 964311-1

BENJ. FRANKL[N FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation (the “Lender”) of the same date (the
“Note”) and covering the property described in the Security Instrument and located at:

XXXX GREENBRIER DRIVE KLAMATH FALLS, OREGON 97603
(Property Address)

SECTION 4 OF THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN My INTEREST RATE AND MY
MONTHLY PAYMENT. SUCH CHANGES LIMIT MY MONTHLY PAYMENT INCREASES TO 7% EACH YEAR AND MY
INTEREST RATE INCREASES TO 5% OVER THE LIFE OF THE LOAN,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnslrumem, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT

The Note provides for an initial interest rate
monthly payments, as follows:

“4. INTEREST ll!)AaTE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The interest rate’] will pay may change on the first day of JANUARY s l9i, and on that
day e(\l/se)r;l"llthP Bnonth thereafter. Each dare on which my interest rate could change is called 2 “Change Date”

e Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ js the weekly average
yield on United States Treasury securities adjusted to g constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
inforrgz)nior;. Tlhe Not;: Hh(;lder will give me notice of this choice.

(C) Calculation of C nges

Before each Change Date, the Note Holder will add THO AND 000/1000 percentage points ( 2.000 %)
to the Current Index. The Note Holder wil] then round the resuly of this addition 1o the nearest one-cighth of one
percentage point (0.125%) to calculate y “Preliminary Interest Rate” The Note Hoider wili then calculate g “Prelimi-
nary Payment™ by dctermining the amount of monthly payment that would be sufficient 1o repay the unpaid principal
that I am expected to owe at the Change Date in full on the maturity date at the new Prcliminary Interest Rate in sub-
stantially equal payments.

he Preliminary Interest Rate and Preliminary Payment will be my new interest rate and payment subject to the
limitations in Section 4(D) and Section 4(E).

(D) Limit on Payment .

Y new monthly payment following a Change Date wil] be limited to the monthly payment I have been paying

immediately preceding such Change Date multiplied by the number 1.075. This amount is called the “Limited Pay-

2 If is the Limited Payment Amount, an interest rate will be established S0

fficient to repay the unpaid principal that I am €xpected to owe at the

Change Date in ful] on the maturity date, The Note Holder will round this newly established interest rate to the near-

est one-eighth of one percentage point (0.125%). This rounded rate will be my new rate of interest [ am required to pay
subject to the limit on interest rate,

(E) Limit on Interest Rate

During the period I have my loan, the interest rate that I pay as a result of calculationg made pursuant 1o this Sec-
tion 4 may never exceed five percentage points (5.00%) above the interest rate stated in Section 2. Any interest rate
that is established as a result of this limitation is called a “Limjted Interest Rate” If my new interest rate is the Limited
Interest Rate, my new payment will be established at an amount sufficient 1o repay the unpaid principal I am expected
to owe at the Change Date in ful] on the maturity date in substantially equal payments, and this new bayment will be
subject to the Iimijt on payment.

(F) Effective Date of Changes

Y new interest rate wil| become effective on each Change Date. | wi)| pay the amount of my new monthiy pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again, .

(G) Notice of Changes .

The Note Holder will deliver or mai to me a notice of any changes in my interest fate and the amount of my
monthly payment before the effective date.of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice?”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument isamended to read as follows:

Transfer of the Property or a Beneficial Interest jn Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
’s pri i secured by this

CHANGE
of’M%. The Note provides for changes in the interest rate ang the

Lender’s prior viritten consent, Lender may, at jts option require immediate payment in full of all sums

Witness the hand(s) and seal(s) of the undersigned,

YAt 4 7]_/_&.;_/541442: —(Seal) T e (Seal)
LOIS B. MCGOURTY - f -Borrower -Borrowe!
STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was received and filed for
record on the 1 day of__ July A.D., 19 84 at_11:58 o'clock 1.

EVELYN BIEHN, GOUNTY CLERK

Fee: $20.00

' 12916 |

M,
and duly recorded in Vol mM8L sy of Morteagas on page 12912.




