DERRA AND. TERRY. Ji...DERRA,. husband and.wifeszonmmass

D ahéteinaf-te‘rj-cz.i.ﬂéd-wt‘he,MbﬁTéAGOkS, hereby graht: b},rgaip, sell, convey and mortgage to

P————— KLAMATH PRODUCTION CREDIT ASSOCIATION,
a co 3 ration organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

Klamath Falls

“principal place of business in the City of

el

State of....... Oregon hereinafter called the'M‘ORTGAGEE,'tl»le following described real estate in the

County of Klamath , State of Oregon R .y to-Wit:

The 'NW4%: J€. the NW% of Section 10, Twp. 41 South, “Range 12 E.W.M.

26

-rw‘pf‘.,i 415 R. 12 E.W:M. FER

i

gy Jut 31

together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and

watering apparatus, now or hereafter belonging to; located on, or 'used in connection with the above described premises,

and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights (including rights under the Taylor Grazing Act and-Federal Forest Grazing privileges), now or hereafter
issued in connection with or appurtenant to the giid real property; and the mortgagors covenant that they will comply
with all rules, regulations and Jaws pertaining thereto and will in good faith endeavor to keep the same in good standing
and will execute all waivers and other documerits required ‘to’ give effect to these covenants, and that they will mot seil,
transfer, assign or otherwise dispose of ‘said rights or privileges without the prior written consent of the mortgagee.

7SUBJECT~TO ' prior lien held byDepartment ‘of Oregon Veterans Affairs

.- This .conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the. payment of the following described . promissory. note(s) .made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof’: ) L

- MATURITY DATE(S) © .. DATEOF NOTE(S) - o . AMOUNT OF NOTE(S)
., January 5, 1985 . . ~.July 25,1984 .. . $164,166.00
‘March 5, 1988 May 6, 1981 ‘ 52,730.00

& Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
from and after the date of recording -of this mortgage, provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall not exceed in the aggregate at any time the sum of §....250.0 00.00 ... exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.
All present and future indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing

such indebtedness, provided, however, that if such rate or rates are thercafter increased or decreased by Mortgagee, alt of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thercof.

“The continuing validity and priority of this mortgage as security for future loans or advances shall not be impaired by the fact
that_ at, certain times hereafter there may exist no, outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
make loansor advances. IR RO .
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¢ good tight and lawful authority to convey and mortgage the
flces.except as stated above; and cach of the Mortgagors will warrant and
ands’of “all persons whomsoever xcept as stated above, hereby

hese covenanis shall not be ¢Xtinguished by any foreclosure

; not

ny unlawfy]

To pay when due all taxes ang assessments upon sajq Premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist a t said premises, except as stated above;
To keep all buildin
and in such amount
Surance; to deposit with the
said insurance shal] be ma

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee mmay, at its option, perform the same in whole or in part, and al] expenditures made by the Mortgagee in o
doing shall bear interest at the rate borne by the principal debt hereby secured, and shal] pe immediately repayable by the

ortgagors without demand, and, together with interest ang costs accruing thereon, shal] be secured by this mortgage.

Time is materia] and of the essence hereof; and ip case of

made in the payment of any of the su
the election of the Moy

of the Mortgagee,

In case of
suit which the M.

! Leave this s;}sace blan ¢+ACKNO
STATE GOREGON,’ EEIPENSIIE S . < - Ga th@L 7 c’w v',, \Q

o:"m d‘ mquesi ’ 1 ‘ Ctore me, U : persenzlly appeared

Filed for L af A Of _i : - BTN .Ay;:.."*_‘:\.,_. b g Aﬁéfa%
T _.‘_.",,j'-; A M
: ——r—— e G scvin T‘T‘R
§ onthis 31_doyof July ap, 1o 8L LR i s
3 . . 3 . L ., { Gt g,

o 21326, oclock . P ‘M, and duly. . ' s TROMWITNESS S el st my hang o
{ recorded in VOI'\M8)+ of Mortgages_ By ;olﬁ'éial seal,
e P 12929 @ o L : i
YN BIEHN, County Clerk... .

i -L -

.

Deputy ‘ RS ) | Nor;ry Public, State of -QQ#&QL
o Myh'ﬁsmupires-z\ &,/f—fé




