S'TRUST DEED, made this ... 2 . L July
L ent & Karen K and & wife

Rogte Tand Titie:

R _.ENTERPRIS

as Beneficiary,

ES. G

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustee in rrust, with power of sale, the progerty
ama_.t,h‘» . -County, Oregon, described as:

See Attached

together with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto Belonging or in anywise
now or hereafter appertaining, and the fents, issues and. prolits thereof and all lixtures now or hereadrer artached o or used in vonnee-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemen: of grantor herein contained and payment of the
sum of . 25,.950.,_..(Twent.y.Afive.__tho_us.andv,andA._nln_e...h.undred & fifty

- Dollars, with interese therean according to the tcrms of a Promissory
and mado by frantor, the final payment of principal and interest Anreol, if

19

note of even date herewith, payable to beneticiary or order
‘not sooner paid, to be due and payable ] Ju y: 2

The date of maturity of the debt secured by this‘insteument is the date, stated above, on which the final installment of said nose
becores due and payable, In the event the within described property, or any puact thereof. or any' interes: the is soid, agreed 1o be
sold, conveyved, assigned or alienated by the grantor. withour first hav ing obtained the written consent or approval of the beasficis
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturizy dates expressed therein,
herein, shall become immediately due and payable, . -

The above described real Property is nol currently used for agricultural, timber or graxing purposes.

To protect the security of this truse deed, grantor agrees: {a) consent ta the making of any n
I. To protect, preserve and muintain said propecty in food Condition  KEanfing any caserment or coeatg restric . ;
and regpair; not 1o remove or denolish a building or improvemens thereon: | §ubulll_ln-jlrxxn or wther afreerent ablecting rhyy deedd vr the bun or charge
not'to commif or permit any waste of said property, faereof: (d) reconves, withour w arra E ANy part of the g The
L 2. To complete or rtestore promptly- and ' in good and workmanlike - fantes in ¥ reconveyance miny 2] the Cpeesan or pervens
manner any building or improvement which-iiay be constructed, damaged or  iefially entitled thereto, d s rh S matiers of faces shylf
~desiroyed 4hervon, . and Pay when due all costs incurced therelor, " _ be conclusive prool of the t Bildness ¢ . ntee’s fees b oany of the
.l 3.°T0" cottsply with all Ia 'S, ordinances, regulations, covenants, condi-  Srvices mentioned in this Faraa ot less thon §5.
tions and res(fictiopns allecti_mz,'\said,p'ropell;. -the beneliciary s Tequests, to i0. Upon any s teoe MY Lt any
join i ind.such"financing statements pursuant o the Unilorm Commers  time without notice TS 3
il Todw as_the’ bene iciary. may requics and to pay for liling same in the pointed by @ court, and withau: 3 Acdesgacy g3
> publi . Oflices, as well as the cost of all livse searches made the indebledness Beroby secused. . E Fake posecision of sand e
Liling olticers orWsearchiz.,, idencivs. as may be deemed desirahile Ly the  erty-or any e therinf, in ity own e s Or cthetwise enlivet the
erisliciary:. e - . issues and peofits, inchuding thow past due and
4. To proside and continuously ‘maintain insurance on the buildings less casts and cxpenses of apecation and eyt

flow qr hreealter, erected on the said premise against loss or damuge. by fire ney's dees upan any ndebtednens sevared biesety,
and.such” other hazards as the beneliciary may brom tine to time require, in  liciary nuy deteriine.
an amount not less than § Ipsylrance amoLmt . » Written in 1L The entering upon and taling . Focuid prpers
companies accéptable 10 the cacliciany, wath loss” pavable o the } tterr nll collectivn of such rents, isses and prodie, e i of fipe et ther
.-policies of insurance shall be delivered to the beneliciary as saon o insured; insurance policies or cony, i Taxind or dumnade ni ghe
“ it the frantor shall Iail for any 2R 16 procure any such insurance and to vo and the application or teleane ¢ whozeard SEatl
deliver said policies 1o the beneticiary at tease i, ¥S prior o the evpira- -t any sl o notice of defauly
tion of any policy of insurance now or here. er placed on said buildings, pursuant o such npotice.
the beneliciary “may  procure the sumne e tNtor's  eapense. The amount . . . .
collected “under any- lire O other -insuranc v way be applied by benefi. 12 Upon detinddt by grantor in pavmert ol anv indebtedress <ccured
ciary upon any indebfedness secured herebs amd in sueh order as hencti. 3 hru’-by or in his ]:c.'/onn;’n::c ol any n,‘r—z-.'r':cn.' l:erru'\dv.‘ the Lenetic:
may. deteémine,: or at option o bepeliciare e entire wnount so collected. or  declare “", SIS secured ferehy immediately e ard
ooy part thereol, may be released to_grantor, Such apptication o release shatl  cvent the beneliciary at his clection niay procens fo dvrez
not cure or waive any default or notice of defanlt hereunder or invalidate any n equity A mortiade o direct the trusiee to i
act done pursuant to suck notice. . advertisement and sale. I the l.;u:r_.r Fyent the hene? e :h.
3. To. kéep said premises frec from constensction Fen and to pay ayl execste and cause to be recorded his writien potice ef detault and ki election
faxes. assessments and other, charges that may he levied or assessed upon or 10 seil the said dc:frmrd real propesty 1o ratisty the oblidatisns secur-d
agsinst said propetty’ beloce any part of such taves, assessmients and other  hereby, Wherrupon the frusiec shall :}’ the g o foace of wle, e e
charges beconse past dus or delinquent and promptly deliver receipts therefor — theseol as then Siquired by law iy, roceed o foreciose thay tnnt decd in
fo beneliciary: should the grantor fail to make payment of any tases. aswess.  the manner provided in ORS 55.749 to §6.7
nwents, insurance premiumus, liens or other clurges pavable by grantor, either 13, Skould the benecticiary ciect 0 torectose by advertisement ardd sate
by direct payment or by iciary with lunds with which 1o then after defaulr - PrIOT 15 five days Sefdre the date set by the
make such payment, i ke pavenent thereof, slee’s sale. Keanior or other perion sopriviteZed by
and the amount so paid, with i th in the note secured RS §6 - Mar pay to the beneliciary a7 his successors in interest, respec.
hereby, todether with the obli scri is raphs 6 snd 7 of this ively, the entite amsunt them us under the terms of the tra e and the
trust deed, shall be added to art of the debi secured by this obligation securcd thereEy (i tuding costs and cxpenses pclue mnceered n
trust deed, without waiver of any rights. arising from breach o! any of the enlercing the terms of the ol ikation and trustee's and u: ney's lees not ex-
covenants hersof and lor such Pavments, «th interest as aloresaid.. the prop. ceeding the amounts rrovided Ly law) other than such portion of the zrin-
erty heceinbelore described, as well as the &eantor, shall he bound o 1the cipal as ld not then be due had ne defauls occurred, and thereby cure
fame extent that they are Lound lor the pavment ol the ‘obligation herein the deta in which cven: all foreciosure procedings shail Le dismnissed by
described, and all such payments shall be immediately due and payable with. the frustec.
out notice, and the nonpayment thereof shall..at the option of the henchiciary, {4 Otherwise, the sale shall he held on the date and at
render all suins u.-cund‘ by this trust deed imniediately due and payable and. place desidnated in the notice of sale or the time ic which
constitute a brzach of this trust deed. - . R . be postponed as provided by law. The feomten My el waid
. To.pay all costs, lees and: expenses of this teust including the cosr in one parce! or separate parcels and shal)
of title search as-well A8 the other costs apd ripenses of 'h", trustee incurred auction to the highest bidder lor ca ,
in connection with or in endorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deerd
leés actually incurred. 5 the property 3o s0ld, but without ANy COVCRINE Or warranty, erpress or irm
in and defend. uny action or proceeding purporting to, plied. The recitals in the deed of any matters of fact shall be ‘conclusive proof
rights or pawers of Ueneliciary or frustee: and IR SUI o (e truthiulness thereod Any person, excleding the frustes, §
i ich the beneticiary or trustee may uppear, fnc!utlipg the grantor und beneliciary, may £ sale.
X o P inioure of this desd. 1o pay. all costs and Sipenses. in- When trustee sells puriuant 1o the nowers provided hee
cluding evidence °’, fitie and “’3' b'f’.”"""f’ 3.0f ""5“7,5.‘1“‘”"”" ecs; the shall apply the proveeds of sale to pavintent of vf) the erpenses of :a
amount of attorney’s lees mentioned in this paragrapgh 7 in all caces shall Ye 3 Pl b . N . .
! . N 5 cluding the Coinpensation of the rrusiee a2d a reasonable charge by trustee's
lived by the trial couM shd in the event of an appeal liom any mddment or atioracy, 2] to the abrisei by the teast derd, 13t T peraome
decree of the lri::l court, grantor further ﬁ‘a!n'rs o pay such sum .Is»thr':vn» Baving 1 Hed ;-t:u\ .\'“;;‘\_“ S irterest i "hr -I""(l"‘ . M" ot
pellate court shall adjudge reasonable as the beneticiary's or toustee's atfor. deed A their inferests nae A0 Sider ot then pemiesty oo AFT
ney’s lees on such appeal. Mapdian S sy ne fhe graane o RSN et catitied fo s
It is muitiunlly ageeed. that:. . Furpdus,
8 In thie event that WAF RS el W o said PIOperiy SAaN M taden IS
wnder the didht of cminent doptuin 62 Condiinnataen, beneik iy shall bave the
right, it it su etocts, to requit it all or any portion of the monivs pavable
a3 compensatioh for such taking, which are in ercess of fhe amount Feuired
to pay all réasonable C\nl!‘hrlllrnlr" and u;l(vlr’nc;r By lcr,s m-t‘r;\sar:‘lv paid o;
incureed b santor in suc sroceedings, shall be # 10 beneliviary ane p : : .
i o e 2 S e DSy, St e i o oS s, e Eaeh sueh wnptntss o sl o e 8 e
N v A i el executed By bendficiaer, . HEE fereace 10 this 1o derd
apnellate vauses, accessarily pald of teacsed by hene. and § YN P 2iel,
Y J " ’ and i place af secord, ek, whe the cibice af the Countsy
such proceedings, and the ba nce applicd upon the indedtedness Clerk or Recorder of the counny e o ch the nropertv s sittated
secured hereby: and grantor agdrees, at ity own cApraNe, fo take such actians skall be conclusive proo! of proper appoinimene of ",x PSR tra e, TS
and ‘exccule such insraments shall be necesiary in obea ing such com. PSS N i v OF fae N ruttee.
pensation, promptly upon bene, iciary's request. 5 n."ln{a.cc faccepts 5.‘“5 r.—u)r'u Ken his deed, duly executed ard
9. At any time and tron tipve ot UPON Written request of beng- acknowledged is made a public recosd A3 provided by law. Trustee {5 pot
ficiary, payment” ol its lees” amd jréseititing. of thisideid “and " the note for ~ 0blidated to notily any pasty hereto of 38 sale under any uther desd of
endorsement (in cuse of full recone ances, lor cancellation), withoue allecting  10ust or of any action or pro eding in which Leantoe, beneliciary ar trystes
the liability of any preson for the payment of the indebtedness, frustee mary shall be a party uniess sueh action or proceeding is Leought Ly truster.

For ame troaen e : faw enehviae, sy frem fmie o
G ot g stvrsaor e any Mee nned herein or g0 any
MATESNOF Hitisles appointed Lcreurndder L such fantient, and withut
tonveyance 1o the succersor trustee, the jatier shali Le vested with al itde,
powers and duties contorred unon am fruster Netein named or anpipranted

MHOTE: “Tha :Trust Deed Act “provides that “the -trustes hereunder must be cither ‘an”at1oine who is an aetiva member f the Otegan ftote Bor, o bu
or savings ond loon ostoziation authorized 10 do Lutiness under the laws of Oregon or the United $t s 4 tle asvrance company, authar.zed ¢ on
property (ol this 3rats; its subsid; ries; offilin’es, agents or bronches; the United States or any agency theresl, or an escrgw cgenr liceniea vrder 08§




e e

...The grantor covenants ahd-‘agiégs to and with th@‘,bengeficiéfryn'aﬁdv ;‘tﬂro‘se claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid; ﬂ»ﬁencumbgred title thereto

Except prior existing mortgages:

and 'that he will warrant and forever defend the same against all persons whomsoever-

The grantor warrants that the proceeds of the lo
(a)* primarily lor grantor’s personal, lamily, household_or agricultural ﬁurzoses see lg

XXX&XFXXXﬁ&&ﬁ&X&ﬁ&&&&&XXﬁé{X

X KRR RAREHK
32,5

an reprcsen!ed by the above described note and this trust deed nre:

This deed applies to, inures to the benelit of and hinds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representativcs, Successors and assigns. The term peneliciary shall mean the holder and owner, inciuding pledgee. of the

contract secured hereby, whether or not named as a ben
masculine gender includes the leminine and the neuter,

“IN WITNESS WHEREOF, said grantor has hereunto set his ha

eficiary herein. In construing this deed and whenever the cantext s¢ requires., the
and the singular number includes the plural.

he day and year first above written.

a—— ') N . )

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {0)-is applicable and - the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and. Regulation Z, the
beneficiory FAUST comply with the Act and Regulation by making - required
disclosures; for this purpose, 1€ .this instrument is to be a FIRST lien to finonce
the purchase of o dwelling, "use Stavens-Ness Form No. 1305 or .equivalent;

3f this instrument is NOT to be. a first fien, or is not to finance the purchase
of ‘a dwelling use Stevens-Ness: Form No. 1306, or -equivalent. 1f compliance

with'the Act is no? required, disregard this notice-

(1§ the signer of the above is o corporation.
use the form of acknowledgment opposite.)

STATE OF OREGON, . )

. . ss..
County. of .. Klﬁmﬁ\ D

Jil/g 0. 19 54

Per; onally. ap, eared th ‘above named ...

bl et
G KePF

\n“‘“.‘:“f“"’l

R SL

et ':lé'.\"'.

AR L T

: :‘\QTL R Yam_lx Gcknowledged the foregoing instru-

= mint g6 ©

voluntary act and deed.
73 . .

Oc oﬁﬁqﬁr);jl’ul)lié »Ior“ A.go'r')

e e _who, each being firs?
duly sworn, did say that the former IS BRE s e e
president and that the latter is the

secretary of )

a corporation, and that the seal alfixed to the forepoing insteument is the
corporate\sca:' of said corporation and that the insfrument was signed and
sealed .in pehalt of said corporation by authority of its board of directors:
_and each ol them acknowledged said instrument to be its voluntary act
“and deed. )

Belore me:

(OFFICIAL
SEAL)

My commission expires:

. M ‘\\‘\ . . . ) -
e My commussion expires:

REQUEST FOR FULL RECONVEYANCE

7o be vied oaly when obligations have been paid.
TO: oo e e e+ e e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satislied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statufe, to cancel ‘all evidences of indebtedness secired by said trust deed (ihich are delivered to you
Rerewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

csmte:ﬁow held by';}oh ‘unider the same. ‘Mail (céonrv;e:y;;lnéciilh}] ’Jocu‘r;;énlé‘ 0t

DATED: o : : ERPRS | A

Beneliciary

Do not lase or destroy this Trust Deed OR THE NOTE whith it 1scures. Both must be delivared to the trusiea for cancellation bafore reconveyoncs will be made.

STATE OF OREGON,
County of
certify that the within in rument
day

was recetv for record on the

reins ,

an recorded

SPACE RESERVED
FoR

‘: RECORDER'S USE

ENTERPRISES COMRANY .
“Rogue- River Hwy

Suite.200...... e | .

Grants Pass, OT- 975273 SR Witne

ment/micro!xlm/r Leptiqn No..
Record of Mort ages of b id County.
my hand

T

rants ==2ot o
AFTIER R'EC();RQ!NIG_ RF.‘;(_URN hie]

PR Y
23§ ¢ F. Rogue River Hwy:

Suite 200 .
Crants Pass; Ors? 97527

&




Attachment '1pn

Lot s, Block 2, CASCADE PARK, in the Coutny of Klamath, State of Oregon.
Subject to:

1. Regulations, including levies,

rights ang €asements for ditches ang irrigation district,

Regulations, i i i liens, assessments, rights of way and
' itary District, '
Restrictions, but omitting restrictions, i based on race, color,
religion or nationa pPlat of Cascade Park.

4, set-back lines apg

5.
and,Southerly of pre
hoted herein,

STATE OF OREGON, )
County of Klamath )

Filed for record at request of

on this_31_day of July AD. 19_8k

1
at__ 2:47 o'clock _P__ M, and duly

recorded in VOI.MLOF —-MQ.ttga_gs_

Pag 12970

YN BIEBN, County Cierk
WM@ Deputy

Fea. 12, OO‘
Index: ¢, 00




