TRUST- DEED -

" THIS TRUST DEED, made this .......30th...._day of S Y 19, 84, betwden
VALTER : C.:WILSON i ' i SEPR :

, as Trustee, and

as Beneficiary, e . :
R - ; WITNESSETH: . no o -
Grantor irrevocably grants, bargains, sells and conveys to trustee in«tx;uét', ‘with power of sale, the property

~Klamath. ..County, Oregon, described as:

Ll s Lot

T e ey

fogether ‘with all and si the ¢ ts, heredit. s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

v FOR/THE: PURPOSE “OF:SECURING -PERFORMANCE -of- each -agreement of grantor herein contained and payment of the
rem ok :-.-..-.-_-.,—“f.AThir.t:y-eig.ht“‘Thou,sand:;.::and.:.OO/:l.Oo.'-.' o ey v e o e SR

: U R ovnicii-Dollars, with interest thereon according to the terms of a promissory
note of even date herewith; payable to beneticiary or.order. and .made by grantor,:the final payment of principal and interest hereof, if
not soonér paid; to"be due:and’payable i Brigald nota SHRIRAL £ XS

The date of maturity of the debt seciired by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described, property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by Jhis_instrument, .irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.”” "V T T : e

The above described real Property is not currently vsed:for:agricultural, fimber origrazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
PU—— I 'Y protect,~preserve~and—maintain~said~-p(opetly»in»»goodﬂcondition - granting_any._easement _or_ creating any restriction thereon; (c) join in.any
and repair; not to remove or demolish any building ‘or”improvement thereon; subordination or -other “agreerent allecting this deed or the lien or charge
not to commit or parmit any waste-of said: property. ST T IR ki (d) ‘reconvey, without warranty, all Or any part of the property. The
. To complete or restore promptly and in good and workmanlike &rantee in any reconveyance may be described as the “‘person or persons
manner any building or improvement which. may be -constructed, damaged.or,. legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all ‘costs incurred therelor, R e’ ‘conclusive, proot-‘of the truthfulness thereof. Trustec's fees for any of the
i 3. To comply “with-all laws, ordinances; regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tbnsmnd;res,tn'ctions.aIlecﬁng said- property;. if the beneliciary so requests, to . 10. Upon any delault by grantor bereunder, beneficiary may at any
join ‘in’ éxecuting -such i ncing stat t to-the Uniform Commer- rme without notice, either in petson. by agenr or by a receiver fo be ap-
cial Code ze” the beneliciary. ma .require and“to pay. lor liling same in. the . pointed by a court, and without refard to the adequacy of any security for
proper . public-‘otfice_or offices, -as_well as the cost of all.lien searches made . - the indebtedness hereby secured, enter upon and take possession of said prop-
by -liling - oflicers_or searching agencics “as.may. ‘be deemed desirable by the' 'erty or any. part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . e s . i . ~ - U issues andprolits, including those past due and unpaid, and apply the same,
~4-To provide-and - ¢i I intain.- i on - the 'buildi; y +less costs and -expenses - of operation and. collecti: includi; ble attor-
now or herealter ‘erected 1

-on . 4
on the said ;!emises' against Joss or damage by fire ney’s. fees, u%on any -indebtedness secured hereby, and in stch order as bene-
and such other hazards an-the . iciary, may Irom. time to time require, in icary may _defermine. ~ .
an amoant not_less.than Sh L,\Iuhinhé'l;lréﬁ')i%lv "';lelvn'lfen i;'l ST 11 T he Ventering upon ‘and taking possession of said property, the
fes ‘accept to” the, ficiary, with loss payable to the Iztter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies ot 'insurarice .shall. be elivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any.reason to procure any such fnsurance and to'" . property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to-the beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
i £ e licy - of i icé now or hereafter placed on said buildings, - - vant’ 1o such- noti ¥
ion of any policy of insurance noi T i )'* -pursuant’ to’ such - notice. .
the beneliciary may procure th g . The amount . . s
collected ;under_any fite’ or:.other:insurance policy may be applied by benefi-~ <. 2.  Upon default by 3’[‘311101' n pa;men}: of ﬂg} '?gEbt:ednﬁss' sevt.‘und
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby ‘or in his performance o any agreement hercunder, the beneficiary may
defermine, ‘or-at option of beneficiar the ‘entire amount so collected, or declare all sums secured hereby immediately due and payable. In. such an
::;';y paitntzg;,ezi mr-n:y e released to granfor. Such_application or release shall — event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive' any default or notice of default’ hereunder or invalidate any -in.equity-as.aimortgage or direct the frustee 10 loreclose this trust deed by
act done. pursuant to such notice. e advertisement and sale. In the latter event the beneliciary or the trustee shall
.-53T¢ keep said.ipremises free from constriction IL'ens and to pay all execute and cause to be recorded his written notice of delault and his election
taxes, assessments and other chardes that may be-levied or assessed: upon or 0 sell the said described real property o satisfy the obligations secured
a‘;;?;;stas;id<propetty, ;before any part of such taxes, assessments and other Jrhereupon the trustee shall fix the time and place of sale, give notice
charges ‘become past - due or delinquent and promptly deliver receipts therefor tII:ereof as” then .:fgi“’."dogg a!‘;“;‘":)"‘ti %’é’c;;g to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provi m J0. 0 60.799. 5
ments, insurance .premiums, . liens or. other chardes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by. direct .payment : or . by providing : beneliciary with funds with which to er default at any time prior to five days belore the date set by the
make such payment, beneliciary may, at jts option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and. the:amount .so_paid,  with interest. at, the.rate set forth in the note secured  ORS 86.760, may pay to the beneli y or his s in interest, respec-
hereby, together with. lhedobligatx:ns described “in] p;'xrahgrqgh;j .and d7 l?l,tgfs: ... tively, the entire amount then due under the terms of the trust deed and th
trust deed, shall’ bé added to an becorne'a partiof the debf ‘secured y “this
trust ‘deed,. without* waiver of anyrights arisi 4 from “breach of -any:-of the " c e
covenants heseof . and for .such payments, with-.interest .as. aloresaid, th o portion of the prin-
erty. hereinbelore described, as well as. the .grantor, shall be bound to <the, o d, and tJI_)crc_by cure
samé “exfent that they “are bound: for’ the payment of “the obhﬂarmn'he{em' ds shall be by
described, and -all ‘such : pay shall he'.i) fi ly:due and»payuble.‘u.'ﬂh-
out notice,.and the nonpayment thercol, shall, -at_the joption.of the beneliciary, ... 14. Otherwise, the sale shall be held on the date and at the time and
render: all sums secured by .this trust (deed. immediately due and. payable.and . place designated in the notice of sale or the time to which said sale may
constitute ;:bfééc}i °§ this‘_t;:}:t'dck d = ’{ th truse -‘.cl ding “h_ 0o be postpanedI as provided. by - law. ’The ‘tirushtclel m?' ts;ll said 'pnoperty e;thc:
‘To: pay “all’costs, ‘fees and ;expenses of ‘this ‘trust includin fhe COSf."" in one parcel or_ in'separate parcels and shall se e parcel or parcels a
-title.search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trus'tee
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to thg’dpul;cbaserhits deed in form :s required by law conveying
fees actually incurred. T Neri S R R the property 's0. sold, but without any covenant or warranty, express or im-
-'To appear “in-and deténd any - action or proceeding purporting fo  plied. The recitals in the deed of any matters of fact shall be conclusive proof
aflect the security rights or powers of beneficiary or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action’ or proceeding in' which the bencficiary ‘or ‘trustes’ may-appear, “‘the grantor andbentlic:yy,’ may purchase at the sale.
any suit forthe -loreclosure of “this: deed, -fo pay all:cxzst::and-u'pe?ses', '}'I‘" © L I5:When triistee sells pursuant to the powers provided herein, trustee
cluding evidence of. title and the beng_l@:a{ys or. lrusle}es.v»a'ttonvley”s dees;. the * --shall "apply.the proceeds of safe to payment of (1) the expenses of sale, in.
amount of attorney’s_lees mentioned in this paragraph 7 in'all cases shall be " (nf. the ion of the trustee and a reasonable charge by trustee’s
tixed by'fh'e'triiz'l court and 'in the -event o} ari‘appeal ‘fro| fanyj ar 't atlorney, (2) to the obligation Seccred by the trust deed, (3) fo ol persons
decree of the. trial court, grantor I'.”,’h"" "”1“""{ o pay such sum as the ap- having recorded liens subsequent to the interest of the frustee in the trust
pellate court shall adjudge reasonable as the claIyy, o frusfee’s attor- deed as theic intcrests may appear in the onder of their privrity and (4 the
ney’s lr? on such ﬂf;;"‘“" ' d vtl‘z ‘ . . oo : - aurplus, il a to the srantor or to Ris successy in nferest entitled to such
t is mutually agroed. that: I SR Lol RN AR SR
8. In the.cvent.that any portion oc all, ol said. property” shall be ‘taken 20 . 116, For. any. reason ‘permitted by law beneliciary may from time to
under the right o} emis domain or 1 benel v shall have the 3 int a or $ 10 any trustee named herein or to any
right, it it so elects, to require that all or any portion of the monies payable trustee pointed hereunder. Upon such appointment, and withott
as compensation lor such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and dutics conlerred upon any frustee herein named or appointed
incurred by drantor in such proceedingds, shall be paid to bcnnl:cr:n::y and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs and cxpenses and attornoy’s loex, cxecutod by benoliciary, containing relerence fo this trust deed
both in the trial and Hat courls.b A uy, lr;:d or mcl:"n:dlb‘:-'czrno-
tici “in“such” proceedingy, . and ; the : balance iapplied.:upon . the. inde nesn s ‘of é R o ‘county or
s'::'::rd‘herebjl; r;md Arantor agrees, at its own expenie, to take' such actions { of P'g’Pﬂ'
and e,!;cnu"’,:::;,’:,;":‘;g,:"g:‘:d?‘;a:?,f;”,&cu;;:ce”my in obtaining such com- 17, Trustee accepts this trust when this deed, duly executed and
ensation, 5 . 5 H " :
.t 1y 7 0 it ot of e sy ST i Tl A i, Tesics i
liciary, payment of its {ees and presentation of this deed and the note Jfor  rust or ol any action or proceeding in' which grantor. beneliciary or trustee
endorsement (in case of full reconveyances, for ¢ ), without o shall be a nr{ unless such action or rocecding is brought by tryust
the liability of any person {or the payment of the indebtedness, Jfrustee may party P Y trustee,
ettt A R A R T Ty C00 Ly it : L

i G s i

NOTE: The; Trust Deed%Acr,provide;‘(hut,the;trus'ee'.i_:ereunde,r,:,mumbe;alrhgr an xat{urney,xwha:{s_an.'uﬂive;mqmberzof. the_Oregon State Bar, o bank, frust company
or sovings and loan ossociation authorized to do business under the' lows of Oregon or the United States, a title to insure title to real!

pany
oroerty of this state. its subsidiarics. affiliates. agents or branches, the United States or.anv aaency thereot. or an escrow caent licensed under ORS 695.505 o 696.585.




and ftl'la‘t-he will ?&arr)ant and :f\oltélei'r defend. the same against all persons whomsoever.

The grantor warrants that the proceeds of- the Ioan reprasented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

“(b) for an orgamzat:on, or ( even xf grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

" This deed applies to, inures to’ the beneht of and binds' all parties hereto, then' heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors ard. assigns. The term beneficiary shall mean the holder and owner including pledgee, of the
contract secured hereby, whether or not-named-as a beneficiary herem. In /:onstrumg this deed ‘and whenever the context so requires, the

tline gend, ludes the femini; and the neu{er, and the i includes the plural.

"IN WI TNESS WHEREOF saxd grantor has hereunto set Ius hand

he day and year first above written.

FIRST liento “finance - s s B -
the pur:hasa of a: dwellmg, use’ Slevens-Ness Form: No.: 1305 ‘or equnvalenl, o - .

if Ihis inshumem is-NOT fo be-a- fus! IIon, ‘or:isinot- fo- fmun:e the pur:huso,
of . : 2] " 1g-

* IMPOR‘I'AN‘I' NO‘I’ICE‘ Delah, hy llnlng oui, whkhovov wurrcn!y {a) or (b) Is

not ‘appli if a) Is licable and the beneficiary Is a_ creditor .

os such word is. defined: ln the. Tru'h-ln-hndlna Ael and . Regula!iun Z, tho
: ~by

(ll ‘the i of.
use lho fon'n of, ncknowledgmonl oppnnhl

~-{ORS 93. 490]

STATE OF OREGON, County ot ) 8S
19
Personally appeared and
e eeeeeeee e who, each being first
‘duly sworn, dldsay that the former i3 tAe. ... e
- president and- that the latfer is the
secretary ol »

-a corporatxon, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of.said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

; G . Notary Public for Oregon (onvczsu,
T LT SEAL
My comm:sswn exptreS' A - 7/ W My commission _expires:

cop Tt REQUEST- FOR FULL. RECONVEYANCE -
'l’a be used only when cbllgullc_m have been poid.

. Truslee .

The undersigned s the legal owner and holder ol fall mdebtedness secured by the !oregomg trust deed. All sums secured by said
trust deed-have ‘been fully:paid and satistied. You hereby: are directed, on payment to you ‘of any sums owing to you under the terms of
said trust deed or pursuant to. statute, to I' all evid of indebtedness ‘secured by said trust deed (which are delivered to you
herewith together with said:t triist. deed) dnd to reconvey; without, watranty,} to the parties destgnated by the terms of seid trust deed th:

astate now. held byfyou under the same. Mail reconveyance and. documents to".

CAVI9EEL L T LN L ettt

D‘ATED:"Y

Beneficiary

Do not lese or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd to the trustes for Hation befors Y will be made.

(FORM No. 881) County of ... KL lamath

TRUST DEED & STATE OF OREGON, }SS‘

STEVENS-NESS LAW PUB. CO., FORTLAND. ORE.

I certify that the within instru-

G e ment was received for record on_ the
B 31 day of ..9BLY.........., 198,
’ ‘ 337 ...... oclocl\‘..E‘M and recorded

‘SPACE ‘RESERVED' in book/reel/volume No,......mM. ........ on
FOR - page.] 12983, or as document fiee/file/
,RECORDER'S USE . | xn‘srrument/mtcrohlm No. 3&720 .

RS ghees o

" Record of Mortgages of sald - County.
Witness my hand and seal of
County affixed.

Ey.elvn ‘Bie

County Clerk

TITLE




