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. Dollars ($...21.x500..00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
: “seIler), the buyer agrees to pay the remainder of said purchase price (to-wit: § 21,000.00 ) to the order of

ADonms($"~20AhJD ...... )emm ...... or. mgxermprepayment Jithout Denaltv.
'$

< 'and contmumg\un i saxd purchase price is fuIIy paid. All of said purchase price may be paxd at any time; all de-
__«-ferred ba]ar,koes ofsaid purchase price shall bear interest af the rate of . 10%__ per cent per annum from

THIS CONTRACT, Made this .....24%N...... day of July
NEAL_W.. PERRY. . aka Neal Perry

, hereinafter called the seller,

and MICHAETL .T.. EROST

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands |

and premises situated in Klamath County, State of Oregon to-wit: b

Iot 3, Block 101 of Buena Vista Addition to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

SUBJECT TO Contract of Sale, including the terms and provisions thereof,
by and between William R. Ore and Vickie M. Ore, husband and wife, sellers
and Neal W. Perry, buyers, dated November 15, 1979, recorded November 16,
1979, in Volume M-79, page 27030, Deed records of Klamath County, Oregon,
which. Buyer herein does not agree to assume and pay, and Seller further
covenants to and with Buyer that the said prior contract shall be paid

in full prior to, or at the time this contract is fully paid and that

said above described real property will be released from the lien of

said contract upon payment of this contract. Taxes for 1984-85 are now

a lien but not yet payable.

for the sum of .......! L) IEN.TY-TWQ THDUSAND .E‘JLVE "HUNDRED..AND.. NO/100sDollars ($.22..500..00)
(hereinafter called the purchase price) on account of which ONE_THQUSAND FIVE HUNDRED AND NO/100s

the seller in monthly payments of not less than .....TWQ. . HUNDRED..TWQ. AND..70/100s

. uly 5". 1984 until paid, interest to be paid mOchlV and * 42 ﬁmﬁ i the minimum

montth payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and- cévrrrants with tIre seller that the real property described in this contract is
v(A) primarily for buyer's personal, family, household or agricultural purposes.
) DK R
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The buyer shall be entitled to possession of said lands on......... Clo ........................ 19 .., and may retain such possession so long as
he is not in delault under the.terms of this contract. The buyer agrees that at all tithes he will keep rhe premﬂcs and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any waste or strip thereof: that he will keep said premises free from construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's fees incurred by him in delending against any such liens;
that he will pay all taxes herealter levied aaginst said property, as well as all water rents, public chardes and n|umclp1l liens which herealter lawfully may S
be xmposcd upon said premises, all promptly before the same or any part thereot become past due; that at buyer's expense. f\ﬂi’mihlgﬁfgbllléed value :

all buildings now or herealter erected on said premises aginst loss or damage by lire (with ded coverage) in an not less than § .

in a y or y to the seller, with loss payable lirst to the seller and then to lhe buyer as their respective interests may appear and
all policies of insurance to be delivered to: the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, waler rents, taxes, or charfes
or to procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
ccntract and shall bear interest at the rate aloresaid, without waiver, however, of any nght ansmg to the seller for buyer’s breach of contract.

The seller agrees that at his expense and within .. 30 ........... days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed exceptions and the building and other restrictions and easernents now of record, it any. Seller also agrees that when said purchase
price is fully ‘paid and upon request and:upon surrender of this agreement, he:will deliver a good and suificient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc
charges so assumed by the bu) er and lurther exceplmg all Inens and encumbrances created by lhe buyer or his assigns. P

(Cantmu»d on rtverse)

'IMPOR'I’ANT NOTICE: Dtllu, by lining out, whlthlver phmu and whichever warmranty (A} or (8] is aot’ licable. If y (A) is opplicabl and if seller is a creditor,
as such word - is defined in .the Tm'h-in-londing Act and Regulation -Z, the seller MUST comply with the Act ond Regulation by making d di ; for this

L
J

use Stevens-Ness Form: No. 1308 or_similar. If the contract becomes a first -lien to finance the purchose of o dwelling use Stevens-Ness Form No. 1307 or similor.

STATE OF OREGON,

"SELLER'S 'NAME AND ADDRESS

19y |
et rrana weresereien . e AR e emse s e rre [ S , and recorded {
BUYER'S NAME AND ADDRESS SPACE RESERVED
v - ron in book/reel Ayolpsfie No.........oueeeeeee. on
'ter recording return to: . .
_KQIC = Collection # LR F. . | meemwweo DO LN feeytite/imstru
of Deed] of said county.
"""""" y hand and seal of

+ NAME. ADDRESS, 218,

Coixnty affixed.

.ng' is nqucslnd nll qu ll omonh |holl bo nm fo lbo lclluwmg address.

= 'qhael 7. Frost.: ; 2 IR : %
0 - ..Q ....BOX.....GGl . : 0N R A : NAME \ TITLE 4
44444 ‘Klamath.Falls,. OR....97601 . ... ] :

NAME, ADDR!DG ZIP
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- - And.jt, iz understood and agréed belween .said .parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments f
above required, or any-of them, punctually within '20./days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at his |
option shall have .the. following rights: (1) to declare this contract null and void, (2) to i incij it # i H
theinterest thereon at once’due and payable, (3) to withdraw said deed and other documents from escrow andjor (4 ) to loreclose this contract by suit in {
equity, and in_any of such cases, all rights and interest created or then existing in favor ol the buyer as against the seller hereunder shall utterly cease and de- |
termine and-the;right. to the.possession of the premises above described and_ all other rights acquired by the buyer hercunder shall revert to and revest in said .
seller without any act of re-entry, or any other act of said seller to be performed and without any. right of the buyer of return, reel. H ion for j
|

{

or P

‘moneys paid ‘on: account ‘of. the purchase ol said- property as absolutely, fully and periectly as if this contract and such payments had never been made; and in
.case_of such default_all payments theretolore_made on this contract are o be retained by and belong to said seller &3 the agreed and reasonable rent of said
premises up o the time of such default. And the said seller, in case of such delault, shall have the right immediately, or at any time thereafter, to enter upon

the land aforesaid, without any process of law, and take thereol, together with all the impr ments and appi thereon or thereto
belonging,

- The buyer further agrees that failure by the seller at any time to réquire performance by the buyer of any provision hereot shall in no way affect his |,
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach i;
of any such provision, or, as a waiver of the, provision itsell. . ! -

[IREEA

)

The true and actual consideration paid for this transler, stated in tejrms of dollars, is s22,500.0(bmxmmmxxx&
R RANHH KK MR KA KR OK NRRH RN S SR 10101800830 Kindicate. which)

In case suit or action is instituted to foreclose this contract or to enlorce a said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party's attorney’s fees on such appeal.

- In.construing this contract, it .is understood that the.seller or the buyer -may-be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine; the feminine -and the neuter, and that generzlly all #rammatical changes
shall be made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstarnces 'may require, not only the immediate parties hereto but their respective

. administrators, personal rep ives, s in interest and assigns as well. .

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors.

ny provision hereof, the losing party in

heirs,

=
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THIS INSTRUMENT DOES NOT GUARANTEE. THAT ANY - NEAL PERRY /
PARTICULAR USE MAY BE MADE OF THE PROPERTY S X
DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD oo -~
CHECK WITH THE. APPROPRIATE CITY OR.. COUNTY . (' |
PLANNING DEPARTMENT TO VERIFY APPROVED USES, MICHAEL T. FRUST i
NOTE—The Béfwesn thé symbols @, if not applicable, should ko deleted. Ses ORS 93.030).
STATE-.OF..OREGON, .. 3 3 LIl STATE OF OREGON, County of Jss. ‘
Do L A S . . - ’
County of Klamath oy 19, ]
e .July, 24 ... o, 19:84 K Personally appeared - and |
P ‘Personally “appeared 'the- above nained.. LT S : - who, bemgiduly swor:,
N 4 B2, . - .
‘.\. \&E"‘.L.Mi'c}ga;g J.T.Erostk . each Ior Iumseli ‘and not one for the other.,'dz‘ say that the former fs the
N ("\\\\’(n& \'E'. ; “‘i Ui?'(’-',v . ' . ‘ . e and that the latter is the
P ¢ 3 N T T L
' \\E" O}.‘...?.,.. e‘e,ﬁ;z)d\'é'cknawledged the foregoing instru- . : - : : secretary of -
) ‘L‘ BN . h;' = ‘I" o d d d e ot ee s e s eee oo ee s . , a corporation,
S "P&"ﬁq’&ﬁ)’ §‘ —-veluntary act and deed. and ‘that the seal affixed to the loregoing instrument is the corporate seal
= N, o M. o0 3% - . . of said. corporation and that said instrument was signed and sealed in be- .
Z9h Y [esw o het : (7? - " 74 half of-said éotporation by authority of its board of directors; and each of |
S R e - Af4:6 - . them :acknowledged, said: instr to be its voluntary act and deed.
=z 2§& o L A 7M’L—‘ . - Before.me:. . .~ . . i
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Trass ‘Ng}z\&‘\ Public for Oregon . Notary Public for Oregon
v,;.f* T )\K)" ommission expires 8/27/87 My commission expires:

. '--§m-ﬁ‘n~.ﬁ‘.’~. FORM NO. 23 — ACKNOWLEDGMENT
A TAT! O. OREGON’ BTEVENS-NESS LAW PUD. CO., PORTLAND. ORE,

day of. .. Ju Y ., 1989

in and for said County and State, personally appeared the within

2 '_t’ me ?d\glf:'lthe identical individual...... described in and who executed the within instrument and
. ;zélgnpwlgéée&’ to meithat. ... he. . . executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written,

Not;r/ Public fog Oregpn.
-” TR - ..My Commission expires,..“,.7/2.3.. 86 .

STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was Iifceived and filed for
record on the_ 31 day of July A.D., 19 84%at 3:40 o'clock P M

and duly recorded in Vol MAL. s of Deeds on page129’21 .
: ‘ ' EVELYN BIEHN ’ UNTY CLERK

R N
by:

Fee:




