“ AND WHEN ‘RECORDED MAIL 70

‘ L -
Neme  LARRY GRIPPO

Addes 4233 Alonzo Drive
$ih* Encino, Calif. 91316

L .

' : . . SPACE ABOVE THIS LINE FOR RECORDER'S USE
mhig ymggh of mtuﬂt, Made this__ 27th day of July
BEHWVEEM v Ronald and Benita Colitti, husband and wife

, herein called TRUSTOR,

whose addressis__ 7220 _Casitas Pass Road, Carpinteria, California 93013
o (Street end Number) =~ : " (City) (Stats)

KLAMATH COUNTY: TITLE CO., a Orégon Corporation herein called TEUSTEE, and

 LARRY GRIPPO ‘herein called zeveFIcIARY,

wimesseﬁ); That Trustor mm:vocmv GRANTS, TRANSFERS AND ASSIGNS TO TRUSTEE IN TRUST, WITH POWER OF

SALE, all that property in___Klamath County, Oregon BHHEK CANESHa
described as: :

Lot 1 and all of Lot 2, Block 1, RAILROAD
ADDITION TO THE CITY OF KLAMATH FALLS, in

the County of Klamath, State of Oregon,

EXCEPT for the Northerly 35 feet of said Lot 2,
conveyed to Klamath Disposal Inc.

TocETHER WrTH the rents, issues and'proﬁis'ﬂzéreof, SUBJECT, HOWEVER, to the r;‘ght, power and authority here-
inafter given to and conferred upon Beneficiary to collect and apply such rents, issues and profits.

v




4 , , | 13022
“FFor the ?utpugg uf@g[m‘mg payment ‘of tl‘léj‘inae tedness evidenced by one promissory note sub-
stantially in the following form and performance of .éach agreement of Trustor herein contained.
$11,500.00

Carpinteria July 27 1984

, California,

after date, for value received, I promise to pay to

- Larry-Grippo

or order,

,+4233 Alonzo Drive, Encino, California 91316

LA A

* the stm‘]‘off“"'» Eleven_thousand.five hundred

-

DOLLARS,
July 27, 1984

".with interest from until paid at the rate of

) ;W_per cent per annum, payable__at maturity.
) Sliould interest not be so paid it shall thereafter bear like interest as the principal. Should default be made in payment of interest

when due the whole sum of principal and interest shall become immediately due, at the option of the holder of this note. Principal
and interest payable in lawful money of the United States., If action be instituted on this note I promise to pay such sum as the

Court may fix as attorney’s fees. This note is secured by a DEED OF TRUST to. KLAMATH COUNTY TITLE CO.,

a Oregon Corporation, as Trustee.

4. To protect the secutity of this Deed of Trust, Trustor agrees:

(1) To keep said property in good condition and repair; not to
remove or demolish any building thereon; to complete or restore
promptly and in good and workmanlike manner any buildin;
which may be constructed, damaged or destroyed thereon an
to pay when due all claims for-labor performed and materials
fumxsied therefor; to comply with all laws affecting said pro;

erty or requiring any alterations or improvements to be made -

thereon; not to commit or permit waste thercof; not to commit,
suffer or permit any act upon said property in violation of law;
to cultivate, irrigate, fertilize, fumigate, prune and do all other
acts which from the character or use of said property may be
reasonably necessary, the specific enumerations hercin not ex-
cluding the general.

(2) To provide, maintain and deliver to Beneficiary fire in-

surance satisfactory to and with loss payable to Beneficiary. The
amount collected under any fire or other insurance policy may
be applied by Beneficiary upon any indebtedness secur -
b nng in such order as Beneficiary may determine, or at option
ot Beneficiary the entire amount so collected or any part thereof
may be released to Trustor, Such application or release shall
. not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

the security hereot or the rights or powers of
enefi or Trustee; and to pay all costs expenses, includ-
ing cost of ‘evidence of title and attorney’s fees in a reasonable

8)To = in and defend any action or proceeding pur-
()15 g Y i e

2B, 3t is mutuallp agereed that:

(1) Any award of damages in connection with any condem-
nation for public use of or injury to said property or any part
thereof is hereby assigned and shall be paid to Beneficiary who
may apply or release such moneys received by him in the same

manner and with the same effect as above provided for disposi-
¥inn of nrocesde of Bre ar nthar incnranca

sum, in any such action or proceeding in which Beneficiary or
Trustee may appear.

84) To pay: at least ten days before delin&::lency all taxes
and assessments affecting said pro; , including assessments
on appurtenant water stock; when due, all incumbrances, char-
ges and liens, with interest, on said property or any part thereof,
which appear to be prior or superior hereto; all costs, fees ani
expenses of this Trust.

Should Trustor fail to make any payment or to do any act as
herein provided, then Beneficiary or Trustee, but without obliga-
tion so to do and without notice to or demand upon Trustor
and without releasing Trustor from any obligation hereof, may:
make or do the same in such manner aud to such extent as
either may deem necessary to protect the security hereof, Bene-
ficiary or Trustee being authorized to enter upon said pmpeg'
for such purposes; ap, in and defend any action or p -
ing purporting to aftect the security hereof or the rights or
powers of Bencficiary or Trustee; pay, purchase, contest or
compromise any incumbrance, charge or lien which in the judg-
ment of either appears to be prior or superior hereto; and, in
exercising any such powers, pay necesary expenses, employ
counsel and pay his reasonable fecs.

{5) To lg,)ay immediately and without demand all sums so
expended by Bene! or Trustee, with interest from date of
expenditure at seven per cent per annum.

following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, with-

place fixed by it in said notice of sale, either as a whole
separate parcels, and in such order as it m:?' determine
enhieet tn anv ctatntary moht nf Trctoar ta divant the Aardoer in

out demand on Trustor, shall sell said property at the time { O
-
é 2\

A4




for public use of ar injury.to:s erty or any part - sale havinﬁbeen given ss then roquired by law, Trustee, with-
:hereby assigned amgshall pai ‘to Beneficiary who' out demand on Trustor, shall sell said ngutyat the time
ma! apply_orjrjase such:moneys received by himin the sal - place fixed by it inﬁ_sqijl;mﬁee*of sale, either-as a whole 02‘
manner and ‘with'the same effect’ sve provided for disposi- = sexfmle parcels, and in such order as it may determine
of Bra or other ineranca. . subject to any statutory right of Trustor to direct the order in

(2) By accepting payment of any sum secured hereb& after which such prope: if consisting of several known lots or
its due date, Beneficiary does not waive lis right either to re. cels, shall be so ), at %ubhc auction to the highest bidder
quire prompt payment when due of all other sums so secured or cash in lawful money o thiaijmtfegﬂsmm’ payable at time
or to declare default for failure so to pay. of sale. {Megﬁw postpone sale of at or aoy POl of ;;nlxd
oo decae el ot a3 0 0 1Yot bty thre: R PO S B i by
+ for and without noﬁce,eéxgon written request of Beneficiary and ~blic announcement at the time ﬁxei E :gg recedin ty
presentation of this Deed and said note for endorsement, P O stee shall deliver 10 such pur ng o
without aﬂ'ectini the personal liability of any person for pay- ggnve ing the property so sold. but withoxft any covenant OT
ment of the indebtedness secured hereby, Trustee may: reconvey warral);lt‘;'g rels’s g, itied. The recitals in such deed of an

“'12' P‘;‘t °ffsa.id. property; consent to the makgng of any map or matters érelf(gcts shall b% conclusive proofs of the truthfuln&g
B et g oy cemin Becom ool Tt By e i s T o By
Hoy of charge hereof. ast as e'rem er de et may pur de at su e.

(4) Upon written request of Beneficiary stating that all sums e deductng o oot of evidence of title in T
secured hereby have been paid, and upon surrender of this Deed sale, Trustee shall apply the proceeds of sale to payment of: all
and said note to Trustee for cancellation and retention and upon sums expended under the terms hereof, not then repaid, with
payment of its fees, Trustee shall reconvey, without warrauty, accrued intezest at seven per cent per annum; all other sums
the property then held hereunder. The recitals in such recon- then secured hereby; and the remainder, if any, "to the person ot
veyx;lr;cviz of atrﬁ' mn;leglslor facts sh:‘ﬂl be }fonclusive proof of tge persons legally cntitled thereto. ’ ’
truthfulness thereof. The grantee in suc reconveyance may be s
described as “the person or persons legally entitled thercto.” mg&;’;’:gﬁhfwi;?gg‘éﬁp;'wit’ &hﬁgnrﬁmﬂ;m f;s;";;dé
(5) As additional security, Trustor hercby gives to and con- to time, by instrument in writing, substitute a successor_ or
fers upon Beneficiary the right, power and authority, during the successors to any Trustee named herein or actin hereunder,
continuance of these Trusts, to collect the rents, issues and pro- which instrument, executed and acknowledged by each and

fits of said property, reserving unto Trustor the right, prior to recorded in the office of the recorder of the county or counties

any default Y)y "Trustor in payment of any indcbtedness secured where said property is situated, shall be conclusive proof of

hereby or in performance of any agreement hereunder, to collect proper substitution of such successor Trustee or Trustees, who
ce from the Trustee predecessor, su

and retain such rents, issues and profits as they become due and 8! without conveyan
payable. Upon any such default, Beneficiary may at any time to all its title, estate, rights, powers and duties. Said instrument
without notice, either in person, by agent, or a receiver to must contain the name of the original Trustor, Trustee and Ben-
be appointed by a court, and without regard to the adequacy of efi hereunder, the book and page where this Deed is re-
__any security for the indebtedness hereby secured, enter upon corded, and the name and address of the new Trustee. If notice
and take possession of said property or any’ t thereof; in his of default shall have been recorded, this power of substitution
own name sue for or otherwise collect such rents, issues ani cannot be exercised until after the costs, fees and expenses
Pxoﬁts, including those past due and unpaid, and apply the same, the then acting Trustee shall have been paid to such Trustes,
ess costs and expenses of operation and collection, including who shall endorse receipt thereof upon such instrument of sub-
reasonable attorney’s fees, upon any indebtedness secured here- stitution. The procedure herein provided for substitution of
by, and in such order as Beneficiary may determine. The enter- Trustees shall be exclusive of all other provisions for substitu-
ing upon and taking possession of said property, the collection tions, statutory or otherwise.
of such rents, issues and profits and the application thereof as (8) This Deed applies to, inures to the benefit of, and binds
aforesaid, shall not cure or waive any default or notice of de- all parties hereto, their heirs, legatees, devisees, administrators
fault hereunder or invalidate any act done pursuaut to such executors, successors_and assigns. The term Beneficiary shall
notice. mean the owner and holder, including pledgees, of the nots

(6) Upon default by Trustor in payment of any indebtedness secured hereby, whether or not namec as Beneficiary herein.
secured hereby or in performance of any agreement hereunder, In this Deed, whenever the context so requires, the masculine

Beneficiary ma‘y declare all sums secured hereby immediately gender includes the feminine and/or neuter, and the singular
due and payable by delivery to Trustee of written declaration of number includes the p

default and demand for sale and of written notice of default and 9) Trustee accepts this Trust when this Deed, duly executed
of election to cause to be sold said "froperty, ‘which notice and acknowledged, is made a public record as provided by law.
Trustee shall cause to be filed for reco Beneficiary also shall Trustee is not obligated to notify any party hereto of pending
S;%osﬂém vgth Tmﬁa;ar th;seclzfe%i'hw% note and all documents sale undefn acﬁy ’Iqther Deﬁd c;% Trust or 91' any achl'lgtlx] or proceed-

end expen es ereby. , ing i i rustor, ciary Tust: party
After the lapse of such time as may then be required by law ﬁ; l::ought by Torll.xsteg.n o o be 2

€. The Enh;tsigneb Trustor RNequests that a copy of any notice of default and of any notice of sale
hereunder be mailed to him at his address hereinbefore set forth.
Signature of Trustor

(SR

/) A

CALIFORNIA,
- §S.

"

COUNTY OF.

Ox :rUL 4 7 198(4 o 2 : 19 ’beforc e, :hc u?"si;is)gn:‘g, a ?‘ntary Publicin an for said County.

personally appeared Z

known to we to be the persopLyo whose n'\ml'_f-’ subscribed to the within instoument, and acknowl-
edged thiat e o= O el AL allicasaig. oo @ ('/é

Wirness my hand and g OFFICIAL SEAL_| ;_.__..,_..._..,m.. KXl Y - < -

DONALD DANA |} ’ DONALD DANA
( Notarial Seal) NOTARY PUBLIC--CALIFORNIA -
NAME (TYPED OR PRINTED)
VENTURA COUNTY Notary Public in and for said County and State.

MY CO_I&M- EXPIRES NOV,29, 1988

Title Order No Escrow or Loan No

If executed by a Corporation the Corporation Form of Acknowledgment must be used.
(Copyist will copy.) Indexed as Trust Deed and Assignment of Rent.




TO THE USE OF THIS DEED OF TRUST

: lA!ﬁemwoftheoﬁgipdmwmme&,ﬁﬁﬁdtng'mofmmres. must be sct forth in or firmly attached to this Deed of Trust.

This Deed of Trust is furnished in three forms, (1) With Straight Note: (2 With Installment Note - - Interest Included;
(8) With Installment Note - - Interest Extra. )

This Deed of Trust may be executed‘by a corporation, in which case the corporation form of acknowledgment must be used.

In all cases the note or notes, and this Deed of Trust, must be surrendered to the Trustee for cancellation when full or final re-
conveyance is requested, accompanied by the written reguest of the holder or holders of the note or notes for such reconveyance. In
case of. partial reconveyance, this Deed of Trust, together with the note or notes secured thereby, must be presented to the Trustes

for ‘endorsement. -
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STATE OF OREGON: COUNTY OF KLAMATH:ss : :
I hereby certify that the within instrument was received and filed for
record on the_lst day of__ August A.D., 19_8ltat 10:42 o'clock A M,

‘and duly recorded in Vol MR -, of Mortgages on page_ 13021 .
, ; : ‘ EVELYN BIEHN, COUNTY CLERK
Fee: & ;‘6'.(')'0 : Mu - by: > ¢ ,Deputy
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