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‘ D

TIéU“STrI;)‘EED,, made thiié 31 day of July: ) , 19 84 petween
CHARLES_ H. SCHULER and CAROL E. SCHULER, husband and wife

ASPEN TITLE & ESCROW, INC., An Oregon Corporation .
D. BIDLEMAN, husband:and:wife

i~

., as Trustee, and

WITNESSETH: Y

G;énfor ir ‘
Kla.math g Count}', Oregon, described ‘as:

3

revocably grants, bargéiins, sells and conveys to trustee in trust, with ‘power of sale, the property

AT

tgggtlgec with all and singular the ts, heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
riowor herealter appertaining, and the rents, issues ‘and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE ofu ggph_ggreement of grantor herein contained and payment of the

- TWENTY THOUSAND' FIFTY AND '64/100--= T

‘D‘o'llars,'_';vit'h interest thoreon according to the terms of a promissory
; ‘the final pay’mentvof principal and interest hereof, if

sumoi - -
. mmmm===(§20,050,64) ==

note of eve date hefewith,) payable to beneliciary ‘'or order and made by grantor,
not sooner paid, to.be due and payable at. maturity..of - )

The date of maturity of the debt secured by this instruinent is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without.-tirst having obtained the written consent or approval of the benelficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. .. - .

The above described real property is not currently us.;:'dfé'r égrir. Itural, 5i"n{5‘er or ‘grazing purg

To protect the security of this trust deed, grantor agrees (a) consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good diti anting any or creating any restriction thereon: (¢) join in any

and .repair; not-ta.remove.or d lish.any..building -or.. imp. A ... subor n_or_other. agreement. affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

not to commit or permit any waste ol said property.. B o {
2. To complete or  restore-promptly and.in good and: workmanlike . grantee- in_any - reconveyance may be described as the “person or persons
manner any building or improvement which may be -constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. ... . be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all Jaws, 1 5, T lati , condi- =~ Services mentioned in this paragraph shall be not less than §5.
tions: and restrictions_alfecting said property; il :the “beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin in ting such fi 1 1 s pi int to the Uniform Commer-  time without motice, either in person, by agent or by a veceiver to be ap-
cial 'Code as the beneliciary may require and to ‘pay for {iling same in the pointed by a court, and without regard to the adequacy of any security lor
proper public office .or ollices, ‘as well as the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by liling- officers or-'searching agencies as may be deemed desirable by, the. erty or any part thereof, in its own name sue or otherwise collect the rents,
b icidry. . . e it T AT ‘ : - jssues and prolits, including those past due and unpaid, and apply the same,
- 4. .To provide and. conti Iy’ intain i \ce on ' the buildings - less costs and ‘expenses ol operation and collection, including ble attor-
now o¢ kerealfer erecied on the said prermises against. loss. or: damage by . fire ney’s -fees upon any- indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Irom time ! time require, in, Hciary may determine.
an’ arhount nél less than sful;l,lnsuF}blev lue..., written’in =~ 11, The entering upon and taking possession of said property, the
companies acciptable_to the beneliciary, with loss p able to the latter; all - collection of. such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be 'delivered to the beneficiary as soon as insured; i licies or ion or awards for any taking or damage ol the
if the grantor-shall Isil for.any reason fo procure any such insurance and fo  property, and the application or release thereof as aloresaid, shall not cure or
deliver-eaid policies-to the beneficiary at least filteen days prior to the expira-:.-waive any default or notice of default hereunder or invalidate any act done
tion of ,amy - policy "o} _irisnl now or h fter placed on said buildings, pursuant to such notice.

cure © . * se. The: - . L. .
the beneficiary~-may. procure; the same at grantor's expense. e’ amount ‘13, Upon d e.!ault by grantor in pay of any

1ohted: d

collected under-any -lire or. other’ insurance policy may be applied by beneti- o 253
ciary uponiany. indebtedness secured hereby .and in such order as beneliciary - hereby .or in-his perl ol any agree hereunder, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare alllsum.s.secured peuby.xmmedmtely due an.d pa_yable._ln such an

e event the # -y at his elect. d to this trust deed

any part-thereof, may' be_released to_grantor. Such application or release shall e L Ie may p! 3
no{ cure or waive an; default or notice of default herfunder or invalidate any  in ¢quity as a mortgage or direct the trustee o loreclose this trust deed by
act done pursuant to’ such notice. R —‘advertucment,and sale. In the latter event the beneficiary or the trustee shall
5. To keep said premises free from construction Iens and to pay all execute and cause {o be recorded his written notice of delault and his election
taxes, assessments and other chardes that may be levied or assessed upon or fo sell the said described real property to satisly the obligations secured
against said property belore any ‘part of such taxes, assessments and other hereby, whereupon the trustee shall lix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therelor ' thereat as then required by law and proceed to foreclose this trust deed in
{o- beneficiary; should the grantor fail to make payment of any taxes, assess- the ‘manner provided in ORS 86.740 fo 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect fo foreclose by advertisement and sale
by . direct. pay t or by providing beneliciary with funds with which to then after default at any time prior to live days before the date set by the
make .such payment, beneliciary may, at its option, make payment thereof, trusslee for the trustee's sale, the 5rgnror or other person so privileged by

and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b y or his s in interest, respec-
hereby, together with_the obligations described in_paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust_deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust’ deed, . without waiver ol any “rights arising  from breach’ of 'any. of ' the enforcing the terms ol the obligation and trustee’s and atforney’s fees not ex-
covenants: hereof and for such payments, wth interest: as aloresaid, the: prop- ;. ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, - as well .as the_ grantor, shall.be bound. to. the cipal as would not then be due had no delault occurred, and thereby cure
same extent that they are bound lor the payment ol the obligation herein the default, in which event all foreclosure pi dings shall be dismissed by
described, ‘and “all ‘such’payments shall be immediately due and payable with- - the trustee. .
out notice, and the nonpayment: thereof shall, at the option of:the beneliciary, = .= 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed | jiately due and payable and . place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. L. e . . : be postponed as provided by’ law. The trustee may sell said property cither
*""6. Yo pay all costs, lees and expenses_of this trust including the cost’ in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search: as well as the other. costs and :expenses of - the; trustee incurred " auction to the highest bidder lfor cash, payable at the time of sale. Trustee
in_connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. N . . the property so sold, but without any covenant or warranty, express or im-
7. To appear. in and delend any_ action or, proceeding -purporting -to- . plied; The. recitals-in the deed of any matters of fact shall be conclusive proof
aflect the security rights or powers ol beneficiary or trustee; and in any suit, of the truthfulness ‘thereol. Any person, excluding the trustee, but including

action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the loreclosure of ‘this deed,: to -pay "all. costs and "expenses, in- - 15, When trustee sells pursuant to the powers provided herein, trustee

cluding-evidence of title and the beneliciary’s or -_tmsl_ee's_cttomcyfu fees; the
amount of attorney's fces mentioned in this paragraph 7 in all cases shall be ac?:z’i’in;pfl’:’; ;2;‘::::::%'"":‘ ":,!: :‘:uft:’e”:::; :‘rg;m"’;"':’cg:':;:’ :’f ::L"-! i
fized by the trial court and in the event of an appeal from any ‘judgment or attorney, (2) to the obligation secured by, the trust deed, (3) fo all persons
decree of the trial court, dranfor l'.‘"."'” adrees (o pay such sum as the ap- aving recorded liens subsequent to the interest of the ‘trustee in the trust
pellate court shall adjudte ¢ as the y'a Or frustee’s attor  Jood as their interests may appear in the order of their priority and (4) the
noy's lees on such ‘appeal. . surplus, it any, fo the grantor or to his successor in interest entitled to such
It is mutually agreod that: - S B ~gurphus. S

8.:In the event that any portion or all u{sm{ property shall bo taken .16, Fob-any reason permitted by law beneficiary may fam time to
under the right of tent do or_condemn, . ¥ shall have the . i int. a or 3 10 any trustee named Secein o fo any
right, il it so elects, to require that all ‘or any portion ol the nionies payable  juecexsor trustes appainted hereunder. Upon such appointarecs, and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall eated with all title
to pay all reasonable costs, expenses .and attorney’s fces necessarily paid or powors and_duties conforred upon any frusteo herein namted or appoint H
incurred by grantor in such proceedings, shall be paid to bencliciary and hereunder. Each such : and substitution shall be Jo by written
applied by it first upon any reasonable costs nn(_!' expenses and attorney's fees, instcument ted by beneliciary, Fal] Telerence fo this trust deed
both in_the trial and : late courts, ly paid or incurred by bene-  and jts place of record, which, when recorded in the office of the County

ficiary in such g inds, and the bal applied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated,

secured. hereby; and - grantor. ngrpes."n'(’z:ll,s.own,»upms_e, ll;, quf‘-uuch "nchons :shall be conclusive: proot of  proper appoi ¢ of the trustee.

and execute ""‘:".""""'"'."fs ol ’lf'. 'e(fﬁe::.ccﬁmry in” obtaining such com- 17, Tru;tcc accepts this trust when this deed, duly executed and
acknowledded is_made a public record as rovided by law, Trustee is not

; ly :upon
9. ‘At m;y time and from time fo timo upon written request of bene. . H
.e . foile : “thi obligated to notily any party hereto of pending salo under any other decd of
:’fdf;]’;’e m"::‘m(’,.';‘ é:l”r'::, ffﬁ; and pluenlalu‘;gr‘ol this decd and the nofe lor "0 " oF any “action or proceeding in which grantor, beneliciary or trustee
the liability-of dny person for ithe payment- shall be_a party unless such action or proceeding is brought by (rustee.

ebteépeu, -frustee may

NOTE: The ‘Trust Deed Act hrovidés\ that the Hrustes” héreunder st be “either an t:}l'\:;rr’\ey:,i'wha“‘is‘an ‘Getive’ member ‘of ithe Oregon State Bor, a benk, trust company
or savings.and loan, association: cuthorized to-do business under, the lows .of Oregon or. the .United ; States, a title insura % horized 10 insure title 1o real
property of this state, its subsidiaries, offiliates, agents or branches, the United States of any agéncy theréof,-or an escrow agent licensed under ORS £956.505 to 696.585.




at Page 9637 ; »
and that he WIII Warrant and forever defend the same agamst al persons Whomsoever.

The grantor warrants that the proceeds of fbe loan represented by the abave descnbed note and this trust deed are:

(a)* primarily-for _grantor’s personal, Iam:ly, household .or agricultural ‘purposes (see lmportam' Notice below),

( b) ‘for an orgamzatlon, or (even if grantor is a natural person) ars for busi) or cial purposes other than agricultural

. purposes. :

Thts deed apphes to, inures to the beneht of and bmds ‘all parties he(eto, !helr heirs, legatees, devisces, administrators, execu-
tors, -perional representatives, sisccessors and assigns. The term beneficiary. shall mean the ‘holder and owner, including pledgee of the
contract secured hereby, whether. or. not named. as a beneticiary herein.- In ;!onstrumg ‘this deed and whenever the context so requires, the

Imo dend Tud the‘ andrhe ¢ ,and the" g ¥ 'A‘_ the pIuraI

IN WI TNESS WHEREOF said. grantor has hereunto set hzs ha 2 the day and year first gbove written.

* IMPORTANT NOTICE. Dele)e, by hnlng out, whl:hovor wummty (c) or (b} is : : A
not i 0 y_la) is' applicabl tmd the beéneficiary is acreditor - : ; A
S A:f und Reguluhon Z, |he : Ch rles .H' S¢

désores; for this pury L - ST
the purdlcsa of a.dwalling, . ,' v L Caro:l'E' SChqler
‘if-this: Instrument .is NOT-to be-a -first lien, ; or-iscnot 1 ! : .
f _dwalllng use Stevens-Ness Foim ‘No.’ 1305;
o is not. requlrod, dlsngurd this nollco

(1f.the .the. cbova ls a <arpomlmn
\uu tllo forrn of udmowledgmon! oppe:ile

) ss.

Personally ared L . . and
et who, each being first

: .duly sworn, dzd say.. that the lormer is the
»}prasxdent and that the Iatter is the

g corporatmn, and ‘that the seal affixed to the ioregomg :nsttument is the

cbrporate seal’of said corporation and that the instrument was signed and
. sealed in behalf of sald corporation by auﬂxonty of its board of directors;
'dnd”eachof ‘them. ack ledged Sald instr to be ifs voluntary act

(OFFICIAL
SEAL)

Beneficiary

Do not lose or dastroy this Trust Deod OR THE NOTE which it socures. Both must be delivered 1o the trustee for ion before will be made.

TRUST DEED o RDR e “"““STATE OF OREGON, }ss

{FORM No. 851) County of
STEVENS-NESS LAW PUD. CO., PORTLAND, ORE. /I certify that the w, instrument
: ‘was received for record on the

.Charles _,H. . Schuler.

of
et
I SPACE. RESERVED " in book/reel/volume No
FOR DGO oo <or as fee/fiie/instru-
'RECORDER'S USE ment/ 'mic 'ﬁ;receptton No
: i ceo BT R PR LR P IS S EE N SN rd.of Mortgages of said County.
Karen D vBJ.dleman TN i A Witness gmie hand and seal of
‘ County affixed.

Benehcmry

AFTER- RECORPING RETURN
Aspen,Title & Escrow, wIn }
600 Main Street

Klamig‘h)h}fa‘lﬂg Oregon 97601
* Aspen M-27878

2CEw 517 53, —wivin TETE Dt 2B1 iem e




- EXHIBI?P "A"

PARCEL 3.

TA ADDITION
f Oregon Avenuye
unty or Klamath, State ef Oregon,

1 feet ¢o ax n
3; thence South 8¢° 45
Lot 13, 27.48 feet tq a
Said Lot 13; ¢n
Lot 13, 142,94

STATE OF OREGON, )
County of Klamath )

- Filed for record at reqyest of

———

on fhis_.]itday of Aué- AD 19_8L

at : o’clock A M, and duiy
recorded in Vol M8 of _Mortgages

Page__ 13031

EVELYN Biry Cc;unty Clerk
"L ey B
Feo_ 12.00




