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TRUST'DEED . . on-

THIS TRUST DEED, made this QL7 . day of ‘/‘.’/7
R'F‘D R VOUNG’fahd‘i’F‘.T.'[x 7 AREFTH. BOWLING.. YOUNG hué’h

as Grantor,. i, BE _ ety
~PACIFIC.I 4 ,..an.0regon. Corporation ...

i WITNESSETH: .
‘grants, bargains, sells and conveys to trustee intru
County, Oregon, described as:

ts 17 and.18, FAIRACRES NO. 1, in the County.of
oregon. iy Ty : o o

together with all and ingular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereaiter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

. 'FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantcr herein contained and payment of the

. NINETEEN.-THOUSAND . SIX: .HUNDRED..AND .NO/100 ————— e

e TIITTE ——— i e e T T T i Dollars, with: interest thereon according fo the terms of a promissoty
note, of ‘even-date herewith, payable:to beneficiary ot order; and made- by : grantor; the -final payment .of - principal and interest hereof, if

not soonef. paid, to be due and payable .. : ugus_t s 19,89 T :

The date of maturity of the debt.secured by.thig instrument-is. the date, stated- above, -on:which:the final. installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not currently used ‘for agricultural, timber: or-grazing purposes.

sum of !

To protect the security of this trust deed, grantor agrees: 7 ( ). ‘¢corisent ‘10" the making of any map or plat_of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not fo remove or ) lish an oy mp ¢ thereon; subordination - or other agreement alfecting this deed or the lien or charge
not to commit or-permit any waste of said property. e NP -thereol; . (d)- reconvey,-without-warranty,-all or any part of -the property. The
2. To complete or restore promptly ~and in good -and workmanlike . grantee in any reconveyance may be described as the ‘“‘person or persons
manner any_building or* improvement ‘which ‘may. | { constructed, damaged-or ' “Tegally enh!led;thereto,' and the recitals there:n of any matters or facts shall
destroyed ihiereon, and pay when due all costs incurred therefor. . . be conclusive proot of the truthlulness thereof. Trustee’s lees for any ot the
""" 3..To comply,with all: laws, ordi s, . regulations, anis, condi--. ; SETvices menh_an\ed in this paragraph shall be not less than $5.

~ tions and restrictions. affectil 8 said property; if the beneliciary so requests, to S 1. Upon any delault by grantor hereunder, beneficiary may at any
o join in ing such financing sta ts pursuant’foythe, Uniform: Commer- time without notice, either in person, by agent or by a receiver to be ap-
" cial -Code -a3.the beneliciary may require and fo pay lor filing samc in the pointed by a court, and without regard to the adequacy of any security for
proper_ public -oflice. or_offices,” a3 well -as the cost of all lien'searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or “§garching agencies as may be deemed desirable by.'thé«i- erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary.- e T ey issues and profits, including those past due and unpaid, and apply the same,

] 2 To_ provide._and H ly . maintain‘ fnsurance - on ‘the buildings .. less costs and expenses of operation and collection, including reasonable attor-
now or -heréalter” erected on the said premises against loss or damage by lire  ney's fees upon any indebtedness secured hereby, and in such order as benc-
and such, other hazards :as-the eneficiary may_from time to time require, in ‘. Ficiary may determine... " ‘.

an amount not less“than $...LY. () ) , written in.- - 11. The entering upon and taking possession . of said property, the
companies acceptablé (o the eng’lcmry. wit, payable to the latter; all - collection .of. such rents, issues. and prolits, or the proceeds of lire and other
policies of .insurance shall be delivered to the beneliciary as soon as insured; "~ insurance policies or compensation or awards for any taking or damage of the
i the grantor shgll-:lml for any reason fo procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waiye any default or notice of delault hercunder or invalidate any act done
tion ol .any -policy ol insurance now or hereafter placed on said buildings, - pursuant to such notice.

ici .-procure - the _sa t grantor’ The a 3 . .
::271:3:';‘5::1?; ar;";ylirir oru’oe e ooy ma be appi gty a ’B'.QIZ.;Uzqn dcllnult by grlanlor in paymcnl: of ﬂ:’ly mzebl:“,nf'”‘ secured
i A h ord benefici ereby ‘or in his perlormance ol any agrcement hereuncer, the beneliciary may
ciary upon any indebtedricss secured hereby order a8 ben e o declare’ all sums secured hereby immediately due and 'payﬂblc. In such an

event the beneficiary at his election may proceed to loreclose this trust d

may defermine, or at’option of beneliciary thg entire -amount -so collected, 07 .
b 3 2 antor. h icati 1! 1 e L I >
any part thereol, may be re cased to_grantor. Such application or vefeane sha in equity as a mortgagde or direct the trustee to foreclose this trust deed by
adverti: and sale. In the latter event the beneliciary or the trustee shall

not cure or waive any default or notice of delault hereunder or invali any
act done pursuant -to such notice, . . e ! A A 1 .
~To ep’ said - premi: 1 fructi N 1 . .execute and cause to be recorded his written notice of delault and_ his clection
5T keep’ said -premises Iree fram conitul oo Lens and to pay all to sell the said described real progperly to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice

taxes, aése_ssmentrand other chargdes that ma);, be levied or assessed upon or
against said properly before-any- part ‘of such taxss, assessments and other thereof as then required by law and proceed to foreclose this trust deed in
. the manner provided in ORS 86.740 to 86.795.

> due or delinquent and promptly deliver receipts therefor
antor fail to make payment of any taxes, assess- .

Tiens or other charges payable by grantor, either 13. Should the beneliciary elect fo foreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which to then alter default at any time prior to five days belore the date set by the
make .such -payment, -beneficiary ‘may,’ at its option, make payment thereof, trustee lor the trustee’s sale, the grantor or other person_ so, privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay lo the beneficiary or his s in interest, respec-
hereby. together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust: deed, shall be ¢ of the debt secured by this obligation secured thereby (including costs a i
trust- deed, without. waiver. ot any rights arising from . breach .ol any ol th enlorcing the terms of the obligation and trus
covenants hereol and for such payments, wth interest as aforesaid, the prop: ceeding the amounts provided by law) other t

hereinbelore described, as well as ‘the ‘‘grantor, shall--be bound ‘to the cipal as would not then be due had no default o_ccurred, and thereby cure
same 'extent -that they -are bound- for. the. pay t of. the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately. due and payable with- - the trustee.
et motice, and the nonpayment thereof shall, at the option of ‘the beneficiary, | 14, Otherwise, .the sale shall be held on the date and at the time and
render all sums secured by this trust deed immidiately dué and payable and ' place designated in the notice o} sale or-the time to which said sale may
constitute a breach of this frust deed. .- g s T "be postponed as. provided by~ law. The trustee may sell said property either
6.-To -pay .all_costs, .fees and expenses of .this trust including. the cost: .. in one parcel or in separafc parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the_time of sale.
in corinection with or .in enlorcing this obligation

) “and ‘trustee’s-and attarney’s . shall deliver to the purchaser its’ deed in form as required by law conveying
fees actually incurred. . . . the property so sold,”but ‘without an, ‘covenant or warranty, express or m-
7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any miatters of fact shall be conclusive proof
alfect the security. rights or powers of ‘Beneliciary or trustee; and in any suit, - . of the  truthlulness thereol. - Any 'person,:excluding the trustee, but including
action or proceeding in which the t.:enehcmry or trustee may appear, including the grantor and benéficiary, may purchase at the sale.
any suit- for the -foreclosure of this deed, .to _pay. all costs and. expenses, ... ..15. When. trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and tlge'benghcmgy‘s or trustee’ s:aﬂomey'rlees; g e nlv i ) P nt of (1) the expenses of sale, in-
amount of attorney’s lces mepnoned in this paragraph 7 in-all cases shall ‘be ' he ‘compensation of the trustee ‘and a reasonable charde by (ms’!ee’s
lixed by the trial.court and-in the event of an appeal {rom any judgment or . (2) to the obligation sccured by the trust deed, (3) to all persons
decree of the trial court, grantor lucther "‘}"’ef to pay such sum as the ap-  haying recorded liens subsequent to the interest of the trustce in the trust
pellate court shall adjudfe s as the y's” or” trusteo's Alfor- * Jood sa their interssts may appear in the order of their priotity and (4) the
ney's fees on such appeal. surplus, il any, to the grantor or to his successor in interest entitled to such

It is mutually agreed that: . .. . ... . ) .. surplus. . o e

8. In the event thft’any portion or all of 9““{ property shall be taken” = ° 16. For any. reason. permitted by law beneficiary may {rom time to
under the right of 0 or . y shall-have the " fime appoint a succe or s fo any trustee named herein or to any
right, if it.so elects, to require that all or any- portion ol the monies payable trustee- inted hereunder. Upon such appointment, and without
as compensation for such taking, which dre in excess of the  amount required convey to the frustee, the latter shall be vested with alf title,
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and_duties conlerred upon any trustee hercin named or apminlcé
incurred by grantor in such proceedings, shall be paid to beneliciary and hereunder. Eoch such P and substitution shall be made by written
applied by it tirst upon any reasonable costs amj' expenses and attorney’s fees, instrument tod byr beneficiary, reference to this trust deed
both in_the trial and appellate courts, ily paid or incurred by bene- and its place ol record, which, when recorded in the office of the County
ficiary in such proceedinds, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the property if situated,
sccured hereby; and drantor ﬂﬂfﬂs‘-hﬂ;' its own expense, ;ob take such h‘_’f‘"’”’ shall be conclusive proct of proper appointment ol the successor trustee.

N . N -5l R M B - .

and ';’-‘c"" ’mh."":';g:'i"“ rad "_" ’:,:;u:’l:t&ur) in obtainind-.such’ conr 17, Trqs!n accepts “this trust when this deed, duly executed and
9. At any time and lrom time to time upon writfen request of bene- acknowledged is made a public record as provided by luw. Trustee is not
liciary, ,‘mymenl of its fees and presentation of this decd and tha note lor obligated to notily any party hereto of pending sale under zny_ other deed ol
endorsement (in case ol full reconveyances, for cancellation), without allecting ';‘;’ﬁ Z; :’ ‘;’;{ "::l'l‘:"' °’uc5;"°:"'nd'"‘ " "’":}". ""."’g" b“;f’;’"{“"' or trustec
the liability ol any person for the pay t of the indebted: trustee may b party . ction or proceeding is broug ¥ grustee.

f

NOTE: The Trust. Deed: Act provides .that the :trustee -hereunder must: be welther.on attomey,; who is on;aclive .mamber: of :tha Oregon -State Bar, @ bank, trust company
or savings ond loan association authorized to do’ business under the laws of Oregon or the United States, a title horized to insure title to real
property of . this siate,  its diaries, " affil ‘agents or-branch ;.the: United. States ‘o, any_ogency thoreof,-or an escrow agent licensed .under ORS 696.505 to 696.585.




fénd‘}\tht he will ‘warrant and :»f:g):rlgvgt defend the same against all persons whomsoever.

The -grantor warrants that. the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s  personal, family, h hold or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natucal person) are for busi, or ¢ cial purposes other than agricultural
purposes.

This deed applies to, inures to the benstit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of. the
‘contract. secured. hereby, svhether or not named as a beneficiary herein. In /;pqgtming this deed and whenever the context so requires, the

uline” gendér includes the femini, “and the reuter, and'the singul. smber - includes the plural.

< IN-WITNESS - WHEREOF, said grantor has hereunto set-his hand thg day and year first above written,

. * IMPORTANT 'NOTICE: Dalete, by lining out; whichever warranty {a) or (b} is ;
not applicable;. if { -{a) is applicable. and the beneficia Y is a creditor

as ‘such word - is "defined “in - the Truth-in-lending ‘Act and Regulation Z, the
benefictary, MUST ‘comply with _the - Act “arid "Regulatien by ‘moking ‘required
disclosures;. for ‘this p se, if this ins ont'is. to be o' FIRST lien 1o finance.
‘the purchase of a dwelling, use: Stavens-Nass - Form No.-1305: or ‘equivalent;
“If_this “Instrument. is 'NOT 1o’ be a first Tion, “or"fs not o’ finance' the purchase

-of .a-dwelling' use  Stevens-Nais Form No. 1306, 'or qui
‘with the:Act is not required, ﬁj:ngcrd.’hls nofice,;

'i’llf ihc slgnar’ of !he'c‘:bova‘ls' a tclpuvnvi:;n. [E.
usethe form of acknowledgment - oppasite.)

‘&) i 1908 e )

efson Iy_rpeared the above naméd::Alfred | .. . ... S WHO, each being first

- Young-- and»--EIi.Zabe-th. BOWling “|  duly sworn, did say.that the former is the... ..
Youngi:~husb Gl

RTINS

president dnd that the.latter -is the. ... ..
" secretary of ...

. a corporatior, . nd ' that the seal affixed to the !oregoiné instrument is the
: *| ;- corporate seal. of said corporation and that the instrument was signed and

dged the foregoing instru- " sealed in:behalt of said corporation by authority of its board of directors;

] -deed.- - | .20nd each of them acknowledged said instrument to be its voluntary act

:voluntary.-act -and- deed. ind’ deed. . SR

3 U S D Before me: . - - : Lo :

e y ‘Public for Oregon’. | Notary Public for. Oregori (OFFICIAL
Sdadl A A G Ny R : SEAL)
e JCEPRRRTTI) ‘m'tssfioﬂ.exPin: / My conunis;ioq*axpirqs; o

""" KEQUEST FOR FULL RECONVEYANCE °
~' Yo be uted only when obligalions tiove been paid.

o Teastee

The unders;'gned‘fié the:legal owner and "fi""' ‘Eq! all indebted, secured by thé_ lqegoing trust deed. All sums secured by said
‘trust deed have been fully paid and ‘satistied. You hereby are directed, on payment. toyou of any sums owing to you under the terms of
*said “trust-deed or:pursuant: to statute,to: ancel all evidences ot indebted; s d by said-trust deed (which are delivered to you
herewith together with said.trust deed) and.to:accnvey,.without,warréhty,‘ “to the:parties designated by the terms of said trust deed the

LA;V; nand*docunp 3 to

Beneficiary

Do rot lese or d(moy Ihil‘,'l’rul! Deed OR THE NOTE v;hlch it secures. Both must be dolivered fo the trustee for ion before will be made.

TRUST-DEED ' ' STATE OF OREGON,
PO (FORM:NGL 881} > 3 SR | RS E  B T - County of ..... Klal_nath
STEVENS-NESS LAW PUB. CO.. FORTLAND, ORE. ’ ' . I cettify that the Within instrument

8S.

Grantar f{§eAc§ RESERVED in book/reel/volume No. . M8% on
H&W' FOR Q or as fee/file/ipstry-
RECORDER'S USE - ment/microtilm/reception No. .3.975,
GEEI0I crvlnees o resRecord of Mortgages of said County.
ticiary e T © - Witness my .hand and seal of
- o cee e County affixed.

Pacific.West.Mortgage.Co.

< rmy ~AETER RECORDING RETURN TO_
SRS T TS S AN SRR
Pacific“Wes

; ortgdge Cop’ : S mrelym Biehn,. County. Clerk
P.0.'Box 1390 S | S e Pt S, N;\%Izl 3 ¥ TIMLE
Salem, OR 97309 :




