W TNESSETH,That said ﬁorfgagor, in consxderat:on of i
FIFTY THREE AND..62/100 :

gain,

S ‘Dollars, to htm paxd by said mortgagee, does hereby
sell_and convey. unto_said mortgagee, his heirs, executors, administrators and assigns, that cer-
2 Klag}ath ....County, State of Oregon, bounded and described as

. 1099, ROLLING HILLS, in the County of Klamath,

i o

ComuLs DY = g H
= Together with all ‘and singular the tenements, hereditaments and appurtenances thereunto belonging
.or in anywise  appertaining, and which may hereafter thereto belong or appertain, and the renfs, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administratois and assigns forever.
e }?:L_Ir;jﬁgjmmér;tg’gggmis intended to secure the payment of..that....promissory note....., of which the
ing; s*adgubst;ngial B0 TR AR

]

et " s MR TAVIY s
... . The date of maturity o, the debt seci
comes dgie, to-wit i

“is the dafe ‘on which the last scheduled principal payment be-
- Februar - Do e ot :

i | And sa _mortgagor covenants ‘to and with the mortgagee, His heirs, ‘executors, administrators and assigns, that he is lawiully
seized in tee simple of said premises and has a valid, unencumbered title thereto

and will warrant. and:forever defend the same against all persons;. that: he will pay said note. principal and interest, according to
the .terms thereof; that while any.part of.said note remains unpnid he will pay all taxes, assossmeats and other charges of every
nature which may ba lovied -or assessed ‘against -said: propecty, or this mortdage or the note above described, when due and pay-
ablo .and beiore the same may. bscome. delinquent; that he will promptly pay.and satisty any and all liens or encumbrances that
are or-may become:liens on the premisos or any part thereof superior to the-lien of this mortgage; that he will keep the buildings
now . on or. which hereafter.may ;be erected on the said: premises continuously insured. against loss or damage by tire and such other
hazards as. the mortgagee. may-from:time .fo time require, in an.amount not less than the original principal sum ot the note or
obligation secured-by, this mortgage, in a.c y or fes. table to the.mortdagoe, with loss payable first to the mort-
gagee and then.to-the mortgagor. as their respective interests may appear; all: policies of insurance shall be delivered to the mort-
gagee as soon:as-insured.:Now if: the mortgagor: shall. fail-for-any.reason to procure any such insurance and to deliver said policies
to the mortgageo at.least filteon days priar:to.the expiration of any policy: of- insurance now or horealter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair arid‘will 'not commit or suffer any waste of said premi: At the request of the mortgagee, the mortgagor shall
join with'ithe mortgagee: in' executing one or ‘more -financingstatemonts ‘pursuant to the ;Uniform Commercial Code, in form satis-
factory. to, the:mortdages, and will-payfor:tiling the: same . in thevpropet: public:oftice -or offices, as well as the cost of all lien
searches-made-by ‘tiling-ofticers-or. searching-agencies -as may+be- deemed . desirable by the mortgagee. .

SI0 T UASPEN ML27740° 0 Thme g el
GE,"Made this, 17th day of......... 19.8h...,

0 MchWELL.".laﬂ.gi_..J.UD.ITH..M,...MQD.QWELL,...husban.d..and..yife.......‘....,...__.............k...u«..
: i Mortgagor,

o Mortgagec;;‘
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‘FHerimortgagor warrants. that ‘the.cproceeds-of ithetloam represented :by the :above described:riote and this mortgage are:
v:(a)* primarilyitor mortgagor'shpersonal;itamily;householdor\vagriculturalpurposes-(see Important Noftice. below), - = -

(b)) vfor an ‘ofganization=or.:(even jf- mortgagor:is a‘ natural- person) ‘are for business or commercial purposes other than
o agricultural. purposesits oL & L owirr e e R RTOT T . . R S

(AN B Tiv g e . E

» herefore,. if .said mortgagor. shall keep-and .perform the cov herein contained and shall pay said note according
to’its termsy.:this:conveyance: shall-be:void, but.otherwise:shall remain in tull force as a mortgage to secure the performance of
all.of said covenants-and. the.payment.of said.note; it being agreed -that a-failure to perform any covenant. herein, or it a pro-
ceeding: of ‘any-.kind:be taken.to -foreclose ‘any.lien on said premises or.any part thereof, the mortgagee shall have the option to
declare: the - whole -amount :-unpaid . on :said: note or on ‘this -mortgage  at once due -and payable, and this mortgage may be fore-
closed .atany:time . thereafter..:And if the mortgagor shall fail to pay .any taxes or. charges or any lien, encumbrance or insurance
premium as.above provided for, the: mortgageo: may . at. his option.do so, and.any payment so made shall be added to and become
a.part.of the debt secured by this: mortdage, and-shall bear interest at .the .same rate as said note without waiver, however, of
any. right arising to:the. mortgagee -for.breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the. mortgagee at any time.while the. mortgagor neglects to repay any sums so-paid by the mortgagee. In the event of any
suit or .action being: instituted.-to foreclose this mortgage, the mortdagor: agrees to pay -all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasgnable as plaintiff's attorney’s_fees in such suit or action, and if an appeal is taken from any judg¢ment or decree entered
therein .'rm‘:_’rtga'gér,fiu'rﬂ‘zelf promises to ‘pay, such sum as the appellate ‘court shall adjudge reasonable as plaintifi’s attorney’s fees
on such appeal. all sums to be secured by the lien 6f this mortgage and included in the decree of foreclosure.
: . Each:and all of the covenants and:agr ts herein.contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively, o

In case suit. or action is’ commenced 't6 ‘foreclose’ this mortgage, the Court. may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the A
and that generally all grammatical changes shall be made, assutned ‘and implied to make the provisions hereof apply equally to
corporations and to individuals. E -

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty () or (b} is not ap-
ficable; if y {a} is licoble and if the mortgogee is a creditor, as such word
is defined in the Truth-in-lending Act cnd Regulation Z, the MUST comply
with the Act and Rogulation by moking required disclosures; for this purpose, if this
instrument is,to be_a FIRST lien to finance .the purchase of a dwalling, use -Stevens-Ness

- K “or “equivalent;’ i« thit instrim is NOT to be a finst lien, use Stevens-
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E LT REMEMBERED, That on this..... Lsk....day oo "*’Wyzwj ..... , 19.84,
be{t)t:e_\%ié’"t'ﬁé"}:ﬁﬁe/x‘éigned, a notary public in and for said county and state, pers:_)nally peared the within
gV g@_}%{ﬂﬁ_MgDOWELL and_JUDITH M, McDOWELL, husband and wife .~~~

T . O e OO SOOI OH USSR
‘1 4 K . " . » . . -
- Rnoyn t?’nge Yo be jthe identical individual.S. described in and who executed the within instrument and

I,a'ﬂék?jpftqle’%'ged 73 e fhat hey. ... executed the same freely and voluntarily.
- S / "7\:)\\\ IN TESTIMONY WHEREQE, I have hereunto set my hand and affixed
K ) )
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County of
e .

STEVENB.NESS LAW PUD, CO., PORTLAND, ORE,

I certify that the within instru-
ment was received for record on the

Laurie M. Hakala

AFTER RECORDING RETURN'

_ John C}}__aﬁts_lg _Hakala

" laurie My akala C00 0 o
2025 “SouthO8iwdnd Cout ™ ! il
LakewoSd:; GO' §0227 aallos s

CIBETOYEE




EXHIBIT "A"

THIS WOTE IS SECURED BY MORTGAGE._OF EVEN DATE

5.4,703.62  . .. Klamath Falls,.Oregon. ., . . ... .July 17 . , 19 84
I (or if more than one maker) we, jointly and severally, promise to pay to the order of ... . JOHN. CHARLES. HAKALA
LAURIE M. LA, husband and wife at Klamath Falls, OR.or.as.designated
F THOUSAND. SEY IUNDRED._FIFTY.. e i e e e DOLLARS,
with interest thereon at the rate of i percent per annum from ... .. July. 25,..1984 . . . until paid, payable in
annual - installment
in the amount of. $2,000,00 to. be. applied to principal only,.and Second.and.Final . ...
».in.the amount of $2,753.62

balloon payments, if any, will not be refinanced; interest shall be paid . and 502 addition fo
the payments above required, which shall continue until this note, principal and interest, is {ully paid; it any of said installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. If this note is placed in
the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attorriey's fees and collection costs of the holder
hereof, and if. suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney's fees to be, fixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder’s
reasonable attorney's fees in the appellate court.

FORM No. 138—=INSTALLMENT NOTE {in-odd omouats).

s EN

STATE OF OREGON, )
County of Klamath }

Filed for record at request of

onthis_lstdayof - Ang, AD.19 8L
at_3:53 o'clock P__ M, and duly

recorded in Vol.__M8% ¢ _ Mortgages
Page___ 13076
YN BIEHN, County Clerk
By, . Deputy
Fep 12.00




