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" THIS TRUST DEED, made tﬁis 2nd day of 'A‘?Eﬁét' Ciemiemimends 19.84 ., between
BQBERT D. WAITS ‘.and SANDRA G. WAITS, husband and wife . - :

) .'I‘lVINl-li!l‘ LAW PUBLISHING CO., PORTLAND, QR, 97204

as Grantor, ... MOUNTAIN TITLE 0., INC. RN ‘as Trustee, and

HIGHLAND. COMMUNITY. FEDERAL.CR

as Beneficiary,

DIT- UNLON R '

» WITNESSETH: s

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
F7o J— Klamath County, Oregon, described as: L i
Lot 4 Summers Heights, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM the following:
A portion of Lot } Summers Heights more particularly described as follows:
Beginning at :the Northwest corner of said Lot 4, thence South.along the Westerly boundary
of said Tot, 40 feet to a point; thence Northeasterly to a point on the Easterly line of
said Lot, said point being 12 feet South of the Northeast corner of said Lot; thence
North 12 feet to the Northerly line of Lot i; thence West to the point of beginning.
A1l of ‘Iot 5, togethe¥ with the'W 1/27of ‘vacated Summit’ Streét, Summers Heights, according
to the official plat thereof on file in the office of thec County Clerk of Klamath County,
Oregon. )

iogether with all and ingular the ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the
'+ NINETEEN THOUSAND. ETGHT.HUND D..50/100

: Dollars, with interest thereon according to the terms of a promissory
r and made by grantor, the tinal payment of principal and interest hereof, if

note of even date herewith, payable to beneficiary or orde
N~ not sooner paid, to be due and payable .. Perte fr note 19

I “The date of maturity of the debt secured by this instrument is the date, statéd above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
H1 sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

€ doll - . 3
=~ herein, shall become immediately due and payable. P .
11 The obove described real property is not currently used for agricultural, {imber or grazing purposes.
. To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) Join in any
and 1epair; not to or d lish any-building or -imp ¢t. th .. subor _or. other .agreement allecting this deed or the lien or charge

not to commit or permit any waste of said progerty. .. - thereof; (d) reconvey, without warranty, all or any part ol‘ the property. The

2. To complete or restore promptly ‘and "in good , and workmanlike grantee in any reconveyance may be described as the “person or persons

rmanner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
1 regu lats

. To comply with all laws, f 4 co ts, condi- services mentioned in this paragraph shall be not less than $5.

H~  tions and restrictions alfecting -said property; il the beneliciar - g0 .requests, to . 10. Upon any delault by frantor hereunder, heneliciary may at any
&S join in ing such {i ing ts pur t to the Uy'[orm Commer- time without notice, either in perrson, by agent or by a receiver to be ap-
-~

cial Code as the bencliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_public olfice or ‘oifices, as well as the cost ol all lien f carches made  the indebtedness hereby secured, cnter upon and take possession”of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . e - issues and profits, including those past due and unpaid, and apply the same,

4. To provide and - continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now ar hercaffer erected cn the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby. and in such order as bene-

and such other hazards as_thc.‘blrilicimﬁ "{ff l‘l‘)’T time t«llime require, in ticiary may determine. .
an amount not less than $ IV J11S able value , written in 11. The entering upon and taking possession of said property, the
h B .

comy to the beneliciary, with loss payable to the latter; all  collection ol such rents, issues and profits, or the proceeds of fire and other
palicies of insurance shall be delivered to the beneliciary as soon a» insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall {ail for any reason to procure any such insurance and (o property, and the application or release thereal as atoresaid, shall pot cure or
deliver said policles to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now- or hereafter placed on said buildings, pursuant to such notice.

the bheneliciary .may procure the same at grantor's expense. The amount -~ 12, Upon delault by grantor in payment ol any indebtedness secured

collected under any fire or other insurance policy may be applied by bgneli— hereby or in his perlormance of any agreement hercunder, the beneficiary may
ciary upon any indebtedness secusad -hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may defermine, or at option of-beneticiary the entire amount so collected, or event the beneliciary at his election may proceed to loreclose this trust deed
any part- thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclase this trust deed by
not cure or waive any default or fotice of default hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. T execute and causé to be recorded his written notice of default and his election
5. To keéep said premises free from construction llens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other. charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, gdive notice
against said property before any part of such taxes, assessments and other thereof as _then required by law and proceed to loreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor = the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor lail t,? ma:c paymentb;al ;ny taxes, as'“hss_
ments, insurance premiums, Jiens or other charges payable y grantor, either ) .
by direct payment or by providing beneliciary with funds with which to :ﬁ: ;’,':g :fa::;’, :,'f':"p"z:h:‘: 5:;’: ;do,rf‘.:,':z,ga;:.tg‘k'sr'??;scjonducfs the
make such payment, beneliciary may, at _its option. make payment thereof, . Y » pri ¥ /33, may cure
b Hvaart Y the detault or delaults. 1f the defaull consists of a lailure to pay, when due.
and the amount so_paid, with interest at the rate set lorth in the note secured . | < .
. Moaladi 2 . B sums secured by the trust deed, the delault may be cured by paying the
hereby, together with ‘g:dd”'ga“;’g described :in p’lm}ffagh; 6 and::l’ '2'.5 entire amount due at the time ol the cure other than such portion as would
trust deed, shall be ad. to and become a part ol the debt securec Dy this __;0f then be due had no delault occurred. Any other default that is capable of
_being cured my be cured by tendering the performance required under the

13. Alter the trustee has commenced loreclosure by advertisement and

trust deed, without waiver of any rights arising from brea,ch 'oldem),'I of ‘the
covenants hereol and for such - payments, wth interest as aforesaid, the prop-" ‘opligation or trust deed In any ; i

- 0 . y case, in addition to curing the delault or
erty hereinbefore described, b“‘nwde"I "’”:’""' g!‘nnto:, s’h‘:’}: b'b”.’o“".’d ‘z the  defaults, the person elfecting the cure shall pay to the beneficiary all costs
same extent that they are bou or the payment O e obligation herein . and expenses actually incurred in enlorcing the obligation of the trust decd

described, and all such’ ts shall be due and-payable with- " ; R . d
out notice, and the nan;;a;mcn_t thereol shnl!, at ".‘e ;ptiun ‘of-the beneliciary, ;;;!zehl!l::r with trustee’s and attorney's fees not cxceeding the amounts provided
Sernder all sums secured by.this frust deed immediately due and payable.and . 14, Otherwise, the sale shall be held on the date and at the time and
constitute a breach of this trust deed. place designated in the notice of sale or the time to which said sale may

. “To pay all costs, fees and expenses of this trust including the cost . N g R < le may
of titte scarchas well as the:other costs and expenses of e, (TGRS coreed B BB o B parats T b ey vl e pareel of G ircets ot
;n cor::::eir’r;;n r‘:’clv.‘:’r're‘:!’ in enforcing this obligation and trustee's and attorney's a;:ctia:; to the highest b;ldder for ca:‘l;. payable at the time of sale. Trustee
ees acty B - . . . shall deliver to the purchaser its de in form as required by law conveying
7. To appear in and defend any  action or proceeding purporting 10 - phe H 5 & B
F ! 9 oy 7 A H e property SO sold, but without any covenant or warranty, €xpress or im-
st he S e T o B S e i T e ey S e B contleed
any suit for the Toreclosure of this deed, to pay all costs and expenses, in-  the g:a'n::ur 'and bmm—'c'}:,):' m?;_ ‘;:':::;s:':‘"”::gg,; rustee, but including
cluding evidence of title and the beneliciary’s.or trustes's attorney’s-fees; the . .
amount of attorney's fces mcntioned in this paragraph 7 in'all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
tixed by the trial court and in the event of an appeal from any judgment or shall_apply the proceeds of sale to payment of (1) the cxpentes of »ale. in-
decree of the trial court, drantor further aprees to pay such sum._ as the ap- cluding 1he compensation ol the trustee and a reasonable charge by trustec’s
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor- attorney, (2) ta the obligation secured by the trunt deed, (3} to all persons
ney's fees on such appeal. having recorded liens subsequent fo the interext of the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the order ol their priority and (4) the

8. In the eveni that any portion or ail ol said property shall be taken :::pll:f it any, fo the frantar or to his successor in interest entitled to such
under the right of inent ds in or { ion, b ; h y.shall have tbh’a N plus.
right, it it so elects, to require that all or any portion of the monies payable . ¥ N Y R
as‘ compensation for such taking which are in excess of the amount required z"n';e? i‘l';”on"‘;:‘c‘}‘; :’;‘;’gﬂz"”;" ::’d"’“‘.;'}‘m::"\c:‘:‘:‘t:xc‘:rv':prx’::nrstj“l::;;
to pay all reasonable costs, expenses and attorney’s lees necessarily p“',‘d of  gristee. the latter shall be vested with all title. powers and duties conlerred
incurred by grantor in such proceedings, shulb be paid todbeﬂ?llv'”) ‘“"d upon any trustee herein named or appointed hereunder. Each such appointment
"”p"“j by it lirst upon any, reasonable costs and expenses an “"0”""” ces, and substitution shall be made by written instrument executed by beneliciary.
both in, the trial and appellate murls; necessarily d’d or '"c"l’"fddbg :f"‘“ which, when recorded in the mortgage records of the county or counfies in
B, b i, i b I it T SR g [ et B o e e
and cxecute such instruments as ahall be necosary in obtaining such com- of the successor frustee.
pensation, promptly upon beneliciary's request. . 17. Trustee accepts this trust when thix deed, duly exccuted and
9. At any time and lrom time (o time upon written request of bene-  acknowledged i3, made a public record as provided by law. Trustee is not
ficiary, payment ol its fees and presentation of this deed and the note lor obligated fo notily any party hereto of pending sale under any other deed ol
endorsement (in case of full reconveyances, Ior cancellation), without alfecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the linbility of any person for the pay t of the indebted: trustce may shall be a party unless such action or proceeding is brought by trustee.

16. Beneliciary may from time to tinte appoint a SUCCENSOr or succes-

NOTE: The Teust Deed Act provides that the truttee hereunder must bo cither an attorney, who I3 on octive member of the Oregon State Bar, o bonk, trust company
or savings and loan iatlon harized to do busi .undor, the laws of Oregon. or the United Stotes, a title i comp harized 1o Insure title to real
property of this state, its subsidiaries, affiliates, agents of branches, the United States or any agency Jheroof, or an sscrow agent licensed under OPS 696,505 to 676.585.
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Thu grantor covenant" and- agrees -to -and-with the: benefxc:aty and ‘thoss. claiming under him, that he is law-
fizlly_sezzed in_fee. simple of said described reéal propéerty and.has_a_valid, unencumbered title thereto eXxcept
Trust -Deed dated December 13, 1977, recorded December llﬁ 1977, in Volume MTT, page 24159
Microfilm. Records .of. ICLa.math County, Oregon, in favor of K_lama.th First Federal Savings
and Loan Association S
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warranis that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notwe below,
e

(b )X A S EnRa N e W R XK S ioX Xe ROEH G KA R0 R M or Xt deX X Eorioner S IX gt B PO 8088
DHIPRECX
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, leg , devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herem In fonstmmg this deed and whenever the context so requires, the
Jine d des the feminine and the neuter, and the includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the

y-and yegn first above written.

A/@i:g/ ........................

* |MPORTANT NOTICE: Delote, by lining cut, whichever warranty (u) or (b) is

not applicable; if y (o) is applicable and the beneficiary is-a creditor -~ ' -
as such word is defined in the Truth-in-lending . Act-and - Regulation Z, Qhe ROB D- WAITEJ /
beneficiary MUST comply -with the Act and Regulation by ki 2xs 4645 . 5
disclosures; for this pury if this i is to be a FIRST lion to ﬁnan:- 4(
the  purchase of a dwolllng, use Stevens-Nass (Form ‘No. 1305 or equivalent; SANDRA G. WAITS
if - this ‘Instrument -is NOT to be ' first lien, or:ls- not to finance the pvnhuu
of a_dwalling ‘use Stevens-Ness Form' No. 1306, or equival It :
with the Act is not nqulnd, disregard this ncﬂeo. U .
llf Hn signer of the above h a :omnmliaﬂ -
use the form of edmowlodgmanl cppolih )
5“7'5 OF OREGON d . STATE OF OREGON, County of........... Jss.
County of AKlﬂ-ma‘bh ) - : , 19,
¥ AugHSt’ '2— 19 8h ) Porsonally  ap ed and

....... who, each being first
duly sworn, did say that the former isthe.......... .. ... o
president and that the latter is the.. . . .

y of

d- thb q&wo narmod..
1 SAN

a corporation, and that the seal affixed to the Ioregomg mstrument is the

corporale seal of said corporation and that the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;

and each of them ack ledged said instr to be its voluntary act
.| . and deed. o

¥ 4 Betore me:.

(OFFICIAL:
SEAL)

ry Pablic lor Oregon - Notary Public for Gregon - (OFFICIAL
SEAL)

My:ommuuon expxros / // é/f 7 My comumission éxplrcs{

IEQUEST FOI FUI.I. IECONVEYANCE .
To be uud only \dmn obllgcllom hun bnn pcld

.Tb: ‘ . : et et '»'T.luslqe:‘

- The under.'ugned 1s the Iegal owner and bolder of all mdebtedness sccured by the toragomg trust deed All sums secured by said

Beneficiary

""" De mot lote or d‘lhoy'lhliay vt Déid OR THE NOTE which it éscures: Both muit be delivared to the trustes for collotion befors Y witl be mods.

.;‘TRUST DEED S " STATEOFOREGON, ' }ss

¢ ~AFORM No. 881): e e . County of ... Klamath
ST!VEN‘ NE" LAW PUB co., PORTLAND ONE . - . . B . ] I certlfy that the mthzn ,nstménent
Robert'D. & Sandra G. Waits - - s received for record gn m the-- .I-;.gﬂy
5 * , J ,‘l‘-‘ G e at 2317 o'clock PM and reoorded
""""""""" Grantor SPACE RESERVED. in boc?‘k N§I9/V01ume No. .. MQ%.....on
FOR page Litad ... or as fee/file finstru-
nghland Communlty Federal RECORDER'S USE ment/microfilm/reception No.326488,

Credit Union Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

‘Evelyn Biehn, County Clerk

Boneliciary

AFTER RECORDING RETURN TO

MOUNTAIN' TITLE “CO. INC’.l

< TITLE

NAI
"By }%73’)%’1 "Dgpu_ty

Fee: 3138 00" I .




