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TRUST DEED

.. THIS -TRUST DEED, made this ...204. day of ...
JAMES H. WOOD and LORINE WOOD, husband

as Grantor, ... KLAMATH. COUNTY. TITLE COMPANY

WANDA I, MEYERS
as Beneficiary,

WITNESSETH:
i Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

E Lot 3, Block 2, Mazama Gardens according to the official plat thereof
| on file in the office of the County Clerk of Klamath County, Oregon.

| SUBJECT TO:

Easements and rights of ‘'way of record and apparent on the land, to liens
and assessments of Klamath Irrigation District, and to use restrictions
i of record: and to taxes for 1984-85 which are now a lien but not yet

! payable.

I together with all and singul; the ¢ ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise
‘I now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
! tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... .....A,‘TAHIART,Y..':.E.QU.R....TH.OAU.SANDA...AND“.NOZ‘].,O,O.S.....‘..T"f,ff:‘..‘."fff.f?"f_"_"--."'..“f'.f“,-,.-—v..“

. T T T T T TTTTITIITT . Dollars, with interest thereon according 2o the terms of a promissory
note of even date herewith, payable to benefticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... AUguSt 20 IR 19\,9,4 .

The date of maturity of the debt secured by this instrument is "ti:;aéte, stated above, on which the final installment of said note
becomes due and payable.
The cbove described real property is not currently used for agricultural, timber or grazing purposes.

i To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

H .- To- protect, preserve and rnaintain said property in good condition grintrg.g any easement or creating any Testriction thereon; (¢} join in any

.and repair; not to remove or demolish any building or imp t th n: or other agreement alfecting this deed or the lien or charge

1ot to commit or fermit-any waste of said property. thereof; (d) reconvey, without warranty. all or any part of the property. The

. -2 To complete ‘ar restore” promptly and in good and workmanlike  frantee in any reconveyance may be described as the “person or persons

<, mannér any building, or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facts shall

»: ~.destroyed thereon, and pey when due all costs incurred therefor. be conclusive proot of the truthlulness thereof. Tristee's fees for any of the
L - 3. To comply with ‘all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85,

*  tiom and restrictions alfm:ﬁng said property; if the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, bencliciary may at any

Join in ing h i £ stat. s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver 1o be ap-

suc

cial Codg as_the bentliciary. may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper. public office or:affices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

by liling officers or spurching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwive collect the rents,
beneficigry, - . issues and prolits. including those past due and unpaid, and apply the same,

- - 4."To provide and . Iy i ce on the buildi less costs and expenses of opcration and collection, including reasonable attor.
2 ngw or herealter erected an the said premises against loss or damage by lire  ney's fees upon any indebtedness secured hereby, and in such order as bene-

3 and Such other hazards as th efjciar. < 10 i 7 re. in  liciary may determine.
! .an amount not lass thap’ § fﬁll iﬂwaﬁm ngﬁen in 11. The entering upon and taking possession of said property, the
e 1 ble & the benel y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other

maintai;

i pddicies ol insurap\(eji{mll be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the

i if the grantor skail fail for any reason to procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or

t  deliver said policies to the beneficiary at least fifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on sa:Tf.:l buildings, pursuant to such notice.

i the beneficiary may procure the same at grantor’s expense. The amount . . .

! collected under any .fire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured

- P i oiary by or in his performance ol any agreernent hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby P 1) ¢

may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed

i { def: A der i idate any in equ_ity as a mortgage or direct the trustee to foreclose this trust deed by
f.,’f,' ;:,’,: :L:::,’,;eg ‘::’;;g;;la:ggi::_ notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall

3 keep said premises Iree from construction l'ens and to pay all  execute and cause fo be recorded his written notice of detaulr and his election
| taxes, asssez;';’nenlspand ctpher charges that may be levied or assessed ul;x;n or  fo sell the said described real property to satisfy the obligations secured
| against said property before any part of such faxes, assessments and other ~ hereby, whereupon the trustee shall lix the time and p’,‘"e of sale, g"’; "‘;"‘:“
{  charges become past due or delinquent and promptly deliver receipts therefor  thereof as then Tequired b§ Ia;w;‘and %r;c;;«si fo foreclose this trust deed in

to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the benef, 'y or his s in interest, respec-

hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due~ under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this  obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants hereot and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the  cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound lor the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with. the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
6. To pay all costs, lees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying

lees actually incurred. N . . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting o plied. The recitals in the deed of any matters of tact shall b conclusive proof

alfect the security rights or powers of beneliciary or trustee: and in any suif. of the truthtulness thereof. Any person, excluding the trustee, but including

action or proceeding in which the beneliciary or trustee may appear, including the grantor and bencliciary, may purchase at the sale.

any suit for the foreclosure ol this deed, to pay all costs and expenses, in- 15, When trustee sells pursuant to the powers provided herein, trustee

cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the B 4
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be z?:;’,n;pf,’,i ;Z,e,,”:;”,:fg’n 0011 s:;{: :?u;:‘:)e’:;nd‘ : {re(a’s{)nf:’;:lee:"l:;?;:! bo;f ::x{r?te‘en;
fixed by the triaj courf and in the event of an appeal from any judgment or attorney, (2) topth: obligation secured by the frust deed, (3) to all persons
dectee of the trial court, drantor lurther afrces to pay such sum as the ap- having recorded liens subsequent 10 the interest of the trustee in the trust

pellate court shall adjudde reasonable as the beneliciary's or frustee’s attor- deed as their inferosts may appear in the arder of their priovity and (4) the

ney’a tees on such appeal. surpluy, it any, o the Jgeantor or £o his suessor in infereat entitled o suwch
It is mutually agroed that: £ said : hall be ta surplus.
8. In the event that any portion or all of smd property shall be taken 16. For any reason permitted by law beneliciary may | om ti to
under the right of i d or d bencliciary shall have the time int & ' or P S 10 any trustee nm)nrd .’—:orc‘n:n or 'l':eany

right, it it so elects. to require that all or any portion of the monies pavable oo eor trustee appointed hereunder. Upon such appointment, and without
as compensation lor such taking. which are in cxcess ol the anount rcq.mrtd conveyance 1o the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and duties conlerred upon any trustee herein named or appointed
incurred by, grantor in such proceedings. shall be paid to beneliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it tirst upon any reasonable costs anq_ cxpenses and attorney’s fees, instrument exccuted by beneliciary, containing referesce fo this trost deed
both in_ the trial and appell courts, ily_paid or incurred by bene- and its place of record. which, when recorded in the ottice of the County
ficiary in such proceedings. and the balance applied upon the indebicdness Clerk or Recorder ol the county or counties in which the property is vituated,
secured hereby; and granfor agrees, at its own expense, (0 take such actions shall be conclusive proot of proper appointment of the successor froste.
and exccute such inatruments an ahall be necessary in obtaining auch com.
pensation, promptly upon beneliciary's request. 3
i 9. At any time and lrom time to time upon written request of bene.
ticiary, payment of itx lees and presentstion of this deed and the note tor
endorsement (in case ol full reconveyances, for cancellation), without atfecting
the liability ol any person lor the payment of the indebtedness, trustee may

17. Trustee accepts this trust when this deed, duly cxecuted and
acknowledged is made a public record as rovided by law, Trustee i pot
obligated to notify any party hereto of pending sale under any othee deed of
trust or ol any action or proceeding in which Rrantor, beneliciary or trustee
shall be a party unless such action or proceeding is braudht by trustes.

NOTE: The Trust Deed Act provides that the trustes hereunder must be cither an attomey, who is an active member of the Oregon State Bar, o bank, trust company
or savings and loan iati horized to do busi under the laws of -Oregen or the United States, a fitle insurance company outhotized 1o insure title to real
property of this state, its subsidiories, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 695.585.
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