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STEVEN&NESS LAW PUBLISHING €0., PORTLAND, OR. $7204

as Beneﬁciaty,
WITNESSETH :
Gra}r(xior irﬁlvocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
a

County, Oregon, described as:
ot 1 in Block 50 of FIRST ADDITION to the City of Klamath Falls,
fficial plat thereof on file in the office of the County Clerk of Klamath |

y described '
wf"‘iﬁ.l..f‘-;‘l Str cct“"‘and““"‘! f

thence Southwesterly parallel ||

more or less to the Westerly line of said Lot 1; thence i

said Westerly line 40 feet to the line of the alley; thence Northeasterl:y
.f

e 53.2 feet to the point of beginning.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and alf tixtures now or hereafter attached to or used in connec- ;

tion with said real estate, :
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of i i I

—.F.OUR.4.THO.USAND..EIGHT:.HUNDRED..AND...NQ/J..O.O:"

ettt e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, it

not seoner paid, to be due and payable Augs : » 19...07

The date of maturity of the debt is I ] stated above, on which the tinal installment of sajd note
becomes due and payable. In the event ithi, 7 par or any interest therein is sold, agreed to be
sold, conveyed, assigned or ali i) 7 i f) itten consent or approval of the beneficiary,
then, at the beneficiary’s oPtion, igati IS I the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not ¢ ly used for

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon; - or 2 g
not o commit or permit any waste of said Property. thereof; (d) reconvey, without warranty, afl Or any part of the property, The
2. To complete or restore promptly and in good and workmanlike  grantee i Any reconveyance may be described as the “person or persons
manner any building or improvement which may be-conatrucfed, damaged or legally entitled thereto, and the recitals therein of SNy Malters or taces shall
destroyed thereon, and pay when due all costs j curred therelor, be c.onclusu'e. proof of the teuthtulness thereof. Trustee's lees for any of the
-'*-'-‘"9.-"To"cdmply"wi!h“&ll*’ah‘s’.‘"driﬂnd'HE '"r'e'gblalipns, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tipns and restricrigr'zs alfecting.said. by b=t ficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join' in. exécuti 8 such 4 4 pursuant ta ke Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap'-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
ploper public joffi Jor joflicdy ;f}w;g_l&ja_g\{he}bost of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-

b} filing’ allitfe'rs" aréfl_rig aﬁen(:uf 188, may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary, 7 LA MY issues and “prolits, including those past due and unpaid, ang apply the same,
3 4. Tq pr_oyiie_,sm(,cantinuously.minuin insurdnce on the buildings  less co: xpenses ol operation and collect; . including r ble attor-
now or herealter erected on the said_ Dremises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as ime to time require, in ticiary may determine.

an amount not less than STﬁgﬂil 5’5’Ié"aﬁér_fﬁé; -» Written in 11. The entering upon and taking possession of said property, the

cdmpanies acceptable to the rx,_yﬁtg'iMyable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other

policies ot ifisarance “SKafl Be ered o the eneliciary as soon as insured; insurance policies Or compensation or awards for taking or damage of the

if the grantor shall fa; .feason fo procure a A property, and the application or release thereof as aforesaid, shall not cure or

deliver said waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

'gghgya:;::;’if 12. Upon detault by grantor in payment of any indebredne_sg secured
h order as beneliciary hereby or in his performance of any agreement hereunder, the bencl:cxary may
entire amount so collected, or declare all sums secured !:erzby_lmmed:ately due and pa)-able._ln such an
Such application or release shall event the beneficiary at his election may proceed to loreclose this truse deed
ult hereunder or invalidate any In equity as a mortgage or direct the trustee to foreclos
to such notice. advertisement and

5. To keep said premises free

RS 86.740 10 '86.795.
13. Should the beneticiary elect to foreclose by advertisement and sale
ich to then after defaylt i for to five days before the date set by the
make payment thereod, grantor or other person 5o _privileged by
t the rate set forth in the note secured RS 86.760, may pay fo the b iciary or his s in interest, respec-
escribed in paragrapi tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including cost. actually incurred in
enforcing the terms of the obligation and ttorney’'s lees not ex-
ing the amounts provided by law ) I
cipal as would not then be due had
the default, in which event all loreclosure pr
the trustee. .
14. Otherwise, the sal
place designated in th,
be postponed as provided by law,
in one parcel or in separate parcels
auction fo the hiﬁhest bidder f
to the
lees actually . R . ) express or im-

7. To appear in and delend any action or proceeding purporting {o i i * conclusive proof
alfect the security rights or powers of @gnzhcmry or trustee; and in any suit, ereol. Any excluding the frustee, but including
action or s g bene 3 m;l)' ’;'Ig’ﬂ"- including  yhe grantor and beneliciary, may purchase at the salc.
any suit for the h e Sosts and expenses, i I5. When trustee sells ursuant 1o the powers vided herein, trustee
cluding evidence o ¢ €9 8. atorney’s fees; the shall apply the proceeds of safe 10 payment o?o(l) tf:o . in-

cluding the Compensation of the trustes and a ¢
aitorney, (2) 10 the obligation secured by the &
avind recorded liens subsequent 1o the interest of the trustes in the fruag
N deed as their inferests iy appear in the order of ¢ Priotity and (4) zhe
fey’s h?t on ’""” "f;;"'“"g d that surplus, il any, to the grantor or o his successor in interest enfitied fo such
is mutually agree t: . surplus,

8. In the event that any portion or all of vaid property shall be taken 16. For any reason permitted by law beneliciaty may from time 20
under the right of e th .0 1 time appoint a or S 10 any frustee named herein or to any
right, if it %o elects, to Jequire that all o, A trustee inted hereunder. Upon such appointment, and without
as compensation for such taking, which & 4 L conveyance to the successor trustee, the latter shall be v i i
o pay all reasonable_costs, . ! Y, powers and duties conferred UPOR any frustee herein v appointed

tor in Y hereunder. Ench such app‘?inh.l.u"nt and substitution shall be made by written

necessarily paid or incurred by bene. m'én;z";;;ncc of recol:d. which, w’h‘en recorded Inference ice of the Cou:;iy

ficiary in such procecdings, 1 the balance applied upon the indebtedness k or Recarder of the county or counties in which the property is situated,
secured hereby; and grantor ngrees,haltl il'y’ own expense, r%‘(qk.a auch haclions shall be conclusiye proof of proper i of the trustee.

ec ining such com- o .

Pensatin et o Bereiciany remcnss Y 0 obtaining such 1 e s publis st yhen this deed, duly executed and

At any time and trom time to time upon written request of bene- ! _made a public record as provided by law. Trustee is not

ficiary, payment of its fees and presentation of this deed and the note for bl notify any party hereto of pending sale under any other deed of

endorsement (in case of Iull teconveyances, for cancellation), without atfecting trust Z’ of any ““’l"" or ‘,’Im".d'"‘ in which grantor, beneficiary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on active member of the Oregcn State Bar, o bank, srust company
or savings and loon ossociation autharized 10 do business under the Jows of Oregon or. the United States, .a title i horized to insure title to real

] p #
Property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 19.696.585.




S ~The grantor cbvenar_rts ahq -agrees o“éﬁd 'i'vitli,ft‘»he':'!vzenefiqiéiy ‘and ‘those claiming under him, thag'ge i3 aq
fully_seized in fee’ simple of said described réal property and h

as_a_ valid, unencumbered title thereto
and that he will warrant and forever defend the same against all persons whomsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
i Tly~for—grantor's per family, b hold- agricut
(b) for an organization,

mpcr«tant—Notr'ce‘beIow),
mmercial purposes other than agricultural
purposes.

This deed applies to, in inds all parties hereto, their heirs, legat,
tors, personal representatives, : ici
contract secured hereby, whether or not named as

lins gender includes the femini and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set his h

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; i Y (a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Llending Act ond Regulation 2, the
beneficiary - MUST comply with the Act and R gulation by king required
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling,

use Stevens-Ness. Form No. 1305 or equivalent;
if this instrument is NOT to be a first fien, o

r is not fo finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If ¢ pli
with the Act is not required, disregard this notice,. . -

{1f the tignﬁ of the above is o <orporation,
vie the form of acknowledgment opposite.)

ures fo the benelit of and b,

, devisees, ad, Istrators, execu-
owner, including Pledgee, of the
never the context so requires, the

eficiary shall mean the holder and

) 8 this deed and whe
and the singular 'numécr includes the plural,

STATE OF ORE GON,

e e oo who, each being first
‘duly swdm, did say that the former is the.

preﬁident and that the latter is the..
secretary of

, and that the seal aifixed to the Ioregbl;ng instru
corporate seal of sajd corporation and that the instrument was

sealed in behalf of said corporation by authority of its board o;
and each of them ack wledged said instr
and deed, '

Before me:

Ry ; M I .......... - ............ ‘ .........

|

e i

rorgem—l" | Notary Pubiic for Oregur; (OFFICIAL |
o . - - e SEAL) .
expires; /0/ 3/ (4 ? My commission expires:

STATE OF j/md..,.ﬁfau

. g
: ss. el 36 , 1984
County of (ewsZi - )

Personally appeared the above-named Ruby V. Harries and
acknowledged the foregoing instrume

nt to
/ deed.

Before me:t

ment is the
signed and
f directors;
to be its voluntary act

i
|
|
i

e

- O T8t g

S ia
’/‘»C&'{,

% STATE OF CALIFORNIA )

. ss.
County Ofo&_«a@_@&,’é) '

Personally appeared the above-nam

LTt R, and ‘acknowledged the foregoing instr
+their voluntary act and deed. - STl

ed CLARA MAJORIE SMITH and
ument to be

Before me:
) 2, OFFICIAL SEAL
\  ELSIEM. )
) voruav e HHSON

SANLUIS 081870 COunTy
My Comm. Expires 011, 23, 1957

otary Pub. c for Califginia

My Commission expires:o 23,198 7
'STATE OF OREGON: COUNTY OF KLAMATH:ss TETmm——

I hereby certify that the within ins

trument was received and filed for
record on the day of__ pneust A.D.y 1984 at10:50 o'clock___ 4 M,
and duly recorded in Vol _M8L y of___Mortgages on pageq34/g .

EVELYN BIEHN, COUNTY CLERK

-y Fee: $8:00  Indexing: $1.00 by:_g

R




