SMITH

sideration of
aid mortgagee, does hereby grant,

pargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in 1 County, State of Oregon, pounded and described as follows, to-wit:

SEE EXHIBIT al ATTACHED

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants, hereditaments and appurtenances thereunto pbelonging of in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents issues and profits therefrom, and any and all fixtures upon sai

ises at the time of the execution of this mortgage or at any time during the term of this mortgage-
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever.
This mortgage is intended to secure the payment of a certain promissory note, described as follows:

EIGHTY THOUSAND AND NO/100's Dollars ($80,000.00) with interest thereon
at the rate of ’ m OctobeXr 1, 1984 antil paid. payable in
monthly installmen then $956.00 in any one payment; interest

shall be paid monthly da in the minumum payments above required;
the ;}Ea%tol pmgmecg' 1;'he 1‘38! .‘pesh‘(}“%dt%s %grltga%:h;se lh} §at'e g a i:ho gle N&QVSC%EBBS rp’mcigﬁ? glﬁ'éen}“bocg}tﬁ?%z, E—g‘%gg; -

for warrants that the proceeds of the loan repr:senled by the above described note and this mortdage are:
ily dor martgagor’s personal. tamily, household of agricultural purposes (nee Important Notice below).
And said mortgagor covenants to and with the mortfafee, his heirs, cxecutors, administrators and assigns, that he is lawtully scized in fee simple ot said

premises and has a valid, unencumbrrcd title thereto except taxes for 19 - Whlch are now a lien
put not yet payable

and will warrant and forever delend the same against al y said no interest according 10 the terms thereof; that while
any pal f said ins unpaid he will pay all t charges of g . be levied of pssessed against said property.
or this bove described, a; 3 i . that he will promptly pay and satisly any
and all liens or encumbrances that are of may i i any part fien of this mortgage; that he will keep the
buildings now on or whiclfmzife hereafter :rec% avor of the mortgagee against loss of damage by jire, with extended coverage.
. ulnsura T T in @ company OF companies acceptable 10 the mortgagee. and wil
‘made payable 10 t. J is interest may appear and will deliver a ici insurance on said
will keep i ments on said premises in good repair i it or sulfer
covenants herein contained and shall i i
the perlorm
e

in the sum of §-.

ternms,
ment O 8
ises or any part thereof, the
and this mortgage may be foreclosed at ; any
ance premium as above provided for, th 4 i i . 9 ' ¢ so made shall b
secured by this mortgage, and shall bear interest & d i however, of any right a
" And this mortgage may be foreclosed lfor principal, i tgagee at any time wh
any sums S0 paid by the mortgagee-

In the event © - sui jon being instituted fo foreclose this mortgage, the losing party in such suit of pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, ail statutory COStS and disbursements and 3 as the trinl court may
adjudge reasonable as the prevailing party’s s fees i it or action, and it an appeal is taken from any i
losing party further promises 9 h H j easonable as the prevailing party's
sums to be included in the court's . in contained shall apply t
tors and assigns of said mortago i i i i ed to {oreclose this mort may, upon motion
of the mortgagee, appoint a receiv d prolits arising out of said pyemi :od the pendency of such foreclosure, and apply the same,
first deducting all proper charges and expen ding the execution ol said trust, as the court may direct in its judgment of decree.

In construing this mortgage, it is understood that the mortdagor oF mortgagee may be more than one person; that il the context sO requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter. and that generally all grammntical changes shall be made,
assumed and jmplied to make the provisions hereol apply equally to ‘corporations an to individuals:

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand tH day and year first above written.

P o

FIMPORTANT NOTICE: Delete, by lining out, whichever warranty (@} of ¥5 . /’ .
(b) is not applicable; i& warranty (o) is applicable, the morigogee MusT f ¢ v al(/z ;’» ’LUE})& .
comply with the Truth-in-Lending Act and Regulation Z by moking re- k b it - W S PATTER ON
quired disclosures; for this purpoese: if this instrument is ¥ FIRST

lien to finance the pur:hcse of a dwelling, use §-N Form

equivalent; if this instrument: is NOT to bo a first lien, vse s.N Form

No. 13056, of equivalent.
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EXHIBIT 'a' | 13434

A tract of land situated in the Nwk% of Section 7,
Township 40 South, Range 10 East of the Willamette Meridian,
more particularly described as follows:

Beginning at a point on_the West boundary of said Section
7, said point being South 00°12'30" East along the center line
of Klamath Falls-Malin State Highway a distance of 1065.50 feet
from the 5/8 inch iron pin marking the Northwest corner of
said Section 7; thence South 89°54'30" East parallel with the
North line of said Section 7 a distance of 27.40 feet to a
5/8 inch iron pin on the Easterly boundarg of the Klamath Falls-
Malin Highway; thence continuing South 89°54'30" East a distance
of 974.34 feet to a 5/8 inch iron pin; thence North 01°56'16"
East along the centerline of irrigation ditch a distance of
402.78 feet; thence North 17°08'30" West a distance of 9.00
feet to the Southeast corner of a tract conveyed to David E.
Roof and wife by deed recorded July 6, 1967 in Book M-67 at
page 5057; thence South 89°39'30" West along the South line of
said Roof tract a distance of 1019.50 feet to the centerline
of Klamath Falls-Malin Highway and the Southwest corner of said
Roof tract; thence South 00°12'30" East a distance of 408.50
feet to the point of beginning.

SUBJECT TO:

1) Easements and rights of way of record and apparent on the
land.

2) Liens and assessments of Klamath Project and Klamath
Irrigation District.

3) Access restrictions as set-out in deed from Karl F.
Dehlinger, et ux to State of Oregon, by and through the
State Highway Commission, dated June 14, 1949 and recorded
July 16, 1949 in Deed Volume 232, on page 421, records of

. Klamath County, Oregon.

4) said land is specially assessed as farm land and all
deferred taxes will be due and payable when the reason
for deferrment no longer exists.

STATE OF OREGON, )
. County of Klamath )

Filed for record at request of

on this 6th_day of_Aug. _AD.19_84
at__11:0L o'clock A _ M, and duly
recorded in Vol. M8k of _@rtgages
Page. 13’“"83

EZéYN BIEZN, County Clerk
By., ~ Deputy

Fes__0.00




