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THIS, TRUST DEED, made this ... 3t o or Augiist . iy 1988 betiveen
LEE.GAGE “dnd .NANCY. JAPP_GAGE.._husband_and_wife

as Grantor, ...‘.EI,RVSAL.M[ESTERN TITLEV' COMPANY. e . as Trustee, and
A R.\...P.H.IBB.S.‘._an.d...GwEN..k{&..P.H.I.BBS.,...hushan.d..and..wi fe ‘ :

as Benéficiary, '
TS : WITNESSETH:
Grantor irrévocably grants, bargains, sells and conveys to trustee in"trust, with power of sale, the property
- K] amath County, Oregon, described as: :
PARCEL 1: The W1/2 NE1/4 SE1/4 NW1/4 SW1/4 of Section 16, Township 23 South, Range
10 East of the Willamette Meri dian, in the County of Klamath, State of Oregon.
SAVING AND-EXCEPTING 30 feet on the South side of roadway purposes.

CEL (22" The ET/2'NW:1/4 SE1/4 NW1/4 SW1/4 of Section* 16, Township 23 South, Range
10 East of the Willamette Meri dian, in-the County-of-Klamath, State of Oregon.
SAVING AND EXCEPTING 30 feet on the South side for roadway purposes.

together with all and singular the t t hered{‘ ts and appurtenances and all other rights thereunto belonging or in anywise
now' or--hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ... E1GHT. THOUSAND. NINE HUNDRED: AND NO/100-=--=-----o L ZZ0 I SB0ARed 2o Pvment of the

e = TITIIT I‘ollavrs;'witiz if;terést thereon according to the terms of a Dpromissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable AUQUSt 1 ey 1997 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becothes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hereir§ shall become immediately due and payable. ‘

The above described real property is not currently used for ‘agricultural, timber or grozing purposes.

To protect the security of this trust deed, granfor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition  Eranting any easement or creating any restriction thereon; (c) join in any
and repair; not to ove or..d lish any_ buildi or_imptovement .thereon;  Subordination or other agreement . affecting this deed or the lien or charge
not to commit or permit any waste of said property. . thereol; "(d) reconvey, without warranty, all or any part of the property. The
- To complete or. restore promptly and, in: good, ‘and:. workmanlike £rantee in_any reconveyance may be described as the *“person or persons
¢ any, buildi imp; which may 'be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or lacts shall
destroyed thereon, and, pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
<oCl30 To ‘comply with all:laws, ordi ¥ Tt nants, condi-- Services mentioned in this paragraph shall be not less than S5,
ins ‘and restrictions alfecting said property; it the\beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
in in. ing such~fi ing- st ptirsuant>to_the. Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial-Code ‘ay the beneliciary may ‘require and to pay lor.filing same in the pointed by a court, and without regar i
< proper public.otlice. or officés, -as well ‘as the cost of all lien searches made . the indebtedness hereby secured; enter
< by filing. officers or searching agencies as may be decmed desirable by the  erty or any part thereol, in ifs own name sue or otherwise collect the rents,
< beneliciary.”. . ._ ~ . = . . issues and profits, including those past due"anq un;?ait'i,' and apply the same,

; e I intain Rl

SR o p and - o ly m: on the buildn less costs and expenses of D an, 6 r attor-
“now .or, hereaiter erected on-the said premises against loss or damage by fire .ney!s lees upon-any indebtedness secured hereby, and in such order as bene
&nd Such other hazards_as the beneliciary may irom time fo time_require, in _liciary may determine.
an. améunt not -less_ than 3.2 o ., writfen in - 11. The entering upon and taking possession of said property, the
pani ble to the beneliciary, with loss payable to the latter; all " collection of such rents, issues and profits, or the proceeds of fire and other
policiés of insurance shall be delivered to the beneliciary as soon as insured; j policies or ion or awards for any taking or damnage of the
if the grantor shall‘fail lor any reason to procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion ot any policy of insurance}I now or hereafter placed on sa;-_ih buildings, pursuant fo such notice.
the beneficiary ma; rocure the same at grantor's expense. e amount : 1 -
collected zjnde’; nnyyliri or other insurance policy may be applied by beneli- 12. Upon default by ﬂ""“’.' in P"Y”’"”: of :3! '"d'-‘bl;'d”;_”, secured
ciary upon any indebtedness secured hereby and in ‘such order as beneficiary hereby or in. his perlormance of any agreement hereu ;r, th'e eneln:mryhmny
may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured !’"'lb)'.'mmed‘f“")' $=1 ‘"l P‘})‘b"‘;’, ’; 5“: de::;
any part thereof, may be released fo grantor. Such application or release shall event the beneliciary at his election may proc: 0 foreclose this trus:

3 f invalic in equity as a mortgage or direct the trustee to foreclose this trust deed by
no: ;gl"l: a:x:::::t ?:yuﬁ;{a:clxtﬁ:: R of dflault hereunder o invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
ae e hens 2 et ises Iree f struction I . execute and cause {o be recorded his written notice of default and his election

T et woid premises lrec from construction L'ens and to pay all o sell the said described real property to satisfy the obligations secured
taxes, assessmenis and other, charges that may be levied or assessed upon or A % 3 €
against said property” belfore ‘any part of such taxes, assessments and othes  hereby. whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor  ~ thereof as then required by law and proceed to lforeclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS_9.6-740 to 86.795. X
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct. payment or by providing beneliciary with funds with which to then after default at any time prior to live days before the date set by the
make' such payment, beneliciary may, at its option, make payment ‘thereol, . frustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in %he note7 secured ORf 86;760, may pay io }t)he ; # cia y o};- };IS ssars tm interest, re‘;pte’::-
hereb her. with the obligati described .in paragraphs 6 and 7 of this tively, the entire amount ¢ en due under the terms ol e trust deed an he
treé:t ’z'i'é'éd""shéll‘be added to and become a part of the debt secured by this ubliga’gion secured thereby ( cludi costs and ¢ aclual'ly incurred in
trust’ déed,’ without waiver of any rights -arising.from bredch “of- any. of ‘the *- en!gr_cmg‘ the terms of thegb{tg:no’n a)nd ‘t’:ust:;’s and ;Horr;e_ys l;eih’wt ex-
covenants hereof and for such payments, wth interest . as aforesaid, -the prop- .- e e p y law)} other than such portion o e prin-
crt‘;- hereinbelore described, as well as the grantor, shall_be .bound to. the cipal as would not then be due had no default occurred, and 5l_xere‘by cure
same ‘extént that they are bound lor the payment of the :glig.jtiozrl here}f'n tt,};e tdzh;ull,.ml_wl_nch ‘event all foreclosure pr gs shall be by
described, and all such payments- shall be diately due ‘and piyab e with- - 'the trustee: Do -
out notice, and the ncn;aymergt thereof shall, at the option.of the.beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in, the notice of sale or the time fo which said sale may
constitute a breach of this trust deed. . P be postponed ‘as provided by law. The trustee may sell said property either
‘- 6. To pay all costs, lees and ‘expenses of this trust including the cost  in ope parcel or in scparate parcels and shall sell the parcel or parcels at
ol title: search as well as the .other costs and expenses- of - the: trustee incurred  auction ‘to the highest bidder for cash, payable at the time of sale. Trustee
in_connection with or in enlorcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
lees actually incurred. 4 delend ding ing ¢ erty so sold, but without any cuvenantlor wgrr;&m . explress or :m;

.. To appear in an elend any action or proceeding purporting to lied. The recitals in the deed of any matters of lact shall be conclusive prool

allect the !ecunez rights or powers of beneficiary or trustce; ‘and in any suit, g! the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.

any suit for the loreclosure ol this deed, fo pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trusfee

cluding . evidence of title and the bencliciary’s or trustee's attorncy's lees; the . shall apply the proceeds of sale to payment of (1) ‘;:E expenses of sale in

amount of attorney's lecs mentioned in this parageaph 7 in all _ca'xeglshnll be luding the ion of the trustee and & reasonable charge by "m"".,

tixed by the trial court and in the event of an appeal lmmhnny. gme or atforney, (2) fo the obligation red by the trust deed, (3) to all persons

decrec ol the trial court, frantor h.".'h" adrees to pay such- sum as. the ap- having recorded lienx subsequent to the inferext of the trusfec in the frust

pellate coust shall adjudge ax the yeoor trustec’s attor- G0 30, their intereats may appear in the order ol their priotity and (4) the

ney's '"}' on ‘"C'f' "’;7“""g od that sutnlus, il any. to the geantor or to his auccessor in interost entitled 10 such

¢ is mutually agre at: oy . s
8..1n the event lhal)an_\-;‘pwtmn or all °€—‘“"{ puoperty shall be taken 18; For any reason permitted by law beneliciary may froor time to
i or 3 f0 any frustee named herein or t0 any

under the right of eminent ¢ or condemr, ) ry shall have the time app ‘a
right, it it so elects, to require that all or any portion of the monies payable g ccecsor trustee appointed hereunder, Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required yance fo the trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or powers and_duties conferred upon any frustee herein named or appointed
incurred by grantor in such pmc".d'"‘{" shall be paid to beneliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any r le costs and N and attorney’s fees, instrument 1 by beneliciary, ining reletence to thin trust deed
both in_the trial and appell, courts, arily paid or incurred by bene- and its place of record. which. when recorded in the ollice of the County
ficiary in such proceedings, and the balance applied upon the mdebtr«lr_:en Clerk or Recorder of the county or countioes in which the property is sifuated,
secured hereby;. and- grantor agracs, at its own axpense, h;, "_lk'v such h‘""’"* shall be conclusive proot of proper appointment of the suceessor trustee.

and execufe such instruments as shall be necessary in’ obtainlng such com 17. Trustee accepts this trust when this deed. duly executed and

ensation, promptly upon beneficiary’s request, A 5 hi: . ! i
e ) l" anr;' ’timf and from time fo time upon writfen request o! bene- “Ell‘m‘;’t’;df‘d ‘:.l"“"d". a P‘“b'l'f ’:00"‘1 35.”?_4’0“:?1 by law 'Tn;,steed;:dm;
liciary, payment’ ol its lees and presentation of this deed and the note for  ©Obliga C oty any party hereto of pending sale under any other o
. trust or of any action or proceeding in which grantor, beneliciary or trustee

endorsement (in case of full reconveyances, for cancellation), without alfecting A 413!
the liability g} any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE! The Trust Deed Act p“'oilii:f'és'ihd't lh'e“‘ﬁ.'us'lze'é"liér.e.‘lfri'&iér must: be’ eitheraf: ﬁit-dr‘r‘aeyf who is*an" active member of the Oregon State Bar, a bank, truse company
or savings .ond loan. ion outhorized fo.do busin undec. tha faws of Oregon or; the United . States, a. title i y horized 1o insure title to real
property of this state, its subsidiariés, offiliates, agents ‘or 'branches, the “United States ‘or any ‘agéncy theréof, ‘or an escrow agent licensed under ORS ©696.505 to’ 656.585.




|

The grantor warrants that the proce d by the above described note and this truse deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) -forarrarga:ﬁmﬁum-or-(ewn—ié-gmforv’ramw

“persor)-are for-tusiness or Tonmertial- purpoves-orher-thar agrtealaral
PULPQSeS.

This deed applies to, inures to the benefit of and binds all

parties hereto, their heirs, Iega(ees, devisees,
tors, personal repr tives, s and

administrators, execu
eneficiary herei,
» and the sing

IN WI TNESS WHEREOF, said grantor

line gend ludes the feminine and the t

Tered,

has hereunto set his hand
* IMPORTANT NOTICE: Delete, by lining ouf, whichever warranty :{a) or (b} is \
not applicable; if y {a) is applicable and the beneficiary is-a creditor
&s such word is ‘defined in the Truth-in-Lendi g . Act_and. Regul . Z, the.
beneficiary: mply with. the ‘Act. and -Regul by -making required
disclosures; for: this ‘purpose, -if this instrument is to be a*FIRST lien td'finance -
the purchase of a dwelling, use ‘Stevens-Ness. Form No. 1305 or .equivalent;
if this instrument is NOT .to be a first lien, or is_not to’ finance sthe. purchase
of a dweiling ‘use Stavens-Ness Form No.- 1306, or juivalent. I compliance
with the Act is not required, disregord this notice, - . ° S
{3 the sianer of the above is o corporation;

use !h- form of acknowledgment oppotite.}

STATE OF OREGON,

+STATE OF OREGON, County of........ .
L e i, 19 .

) .who, each being first
duly sworn, did say that the lormier is the... 3

president and that the latter is the
secretary of .

the foreg

a corporation, and that the seal aftixed to’

\corporate seal of said corporation and that
sealed in behalt of said corporation by
and ‘each of them acknowl, dged ' sai

_and deed. C v
" Betore me:

: éb‘wledged' the foregoing insiru-
3 voluntary ‘act and deed.

»
ng instrument is the
the instrument was signed and
authority of its board of directors;

said instr t fo be its voluntary act

(OFFICIAL
SEAL)
EeE wy

REQUEST FOR FULL RECONVEYANGE
" To be used only when obligafions hook been paid.

oo Trustee

The undersigned is the legal owner snd holder of all indebtedness’ secured by the foregoing’ trust deed. All sums secured by said
trist deed have been fully paid and satistied. You Rereby are directed, on payment to you of any sums owing to you under the terms of
said trust deéd ‘or pursuant fo statute, to cancel all evidencss ot indebted) 53 secured by said ‘rsst deed ‘(which are delivered to you
herewith together with said trist deed) and to'reconvey; without warranty, to the parties designated by the ierms of said trust deed the
estate now! Reld Byt iinder 1 * Mt A T docan: [ U

Loy

Bmmcwry e e
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for Ilation before onveyance will be mode.
“TRUST'DEED ‘STATE OF OREGON,.
ST ko e, ey " County of . Xlamath }“’
STRVENs:NESS CAw Piini Co.; PORTUAND, ORE." Dt :I cerﬁfy that thethhin iixstrument
e sl T Db was received for record on the 8th. day
e ..,..uGage I of Aumlst s ]9_8’.*,.'
: T . B VR e at';f'.".f..(.)..]:.i.‘.;O'clock PM, and recorded
NanchappGageGmnm ‘SPACE:RESERVED in book/{eegvolume No. .M84 . on
FOR page ........ ... or as fee/file/instru-
-------------------------- ' RECORDER'S USE ment/microftlm/reception No39889
R Record of Mortgages of said County.
" Beneotictary | 7  Witness my hand and seal of

) " County affixed.
First Westorn Toprnee vl v g e 0
First Western  Title'Co. -

~-P0 Box 5609
‘Bend{: 0R' 97708

Evelyn Blehn,. County. Clerk

,, NAME 27 . T
By LA Q.{.;:E}.;Députy

s. ' The term beneficiary shall mean -the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a b n. .In construing this deed and whenever th
i iar ° ber i s the plural.

1

e context so requires, the




