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FEDERAL LAND BANK DEED OF TRUST |

THIS DEED OF TRUST, made on August 03, 1984

== Rodney J. Owens and Cynthia M. Owens, husband ang wife;

ot
.Grmlgdr.

whose address is
8280 Hill Road Klamath Falls, OR 97603

Klamath County Title Co.
a corporation, Trustee, whose address is e
3'422;Main'st,, P.0.:Box 151, Klamath Falls, OR 97601
o ‘ _and THE FEDERAL LAND BANK OF SPOKANE,

a corporation, Beneficiary, whose address is West 601 First Avenue, TAF-C4, Skaane, Washington 99220,

WITNESSETH: That the Grantor hereby irrevocably grants, ins,
following described reaj estate in the County(ies) of Klamath
State of Oregon :

A tract of lang situated in the NE% of Section 28 Township 39 South,
Range 10 East of the Willamette Meridian, more particularly described
as follows:

West 1 from the
Northeast corner of the NWYNEY% of said Section 28; thence West 402.06
feet; thence South 220 feet; thence East 418.65 feet to the Westerly
right of way line of saig County Road; thence along said right of way
line: Northerly along the arc of a curve to the right {central angle -
13°58'21" ang radius - 602,96 feet) 147.04 feet, and North 00°19132"
East 74.31 feet to the point of beginning. \e..




The real estate herein conveyed db@ﬁ;‘_n_ot exceed ' ' aéres_in area. Iflocated in the State of Washington, it is not used
principally for agricultural or farming purposes. If located in the State of Oregon, it is not currently used for agricultural, timber or
grazing purposes, '

Thisdeed is for the purpose of securing the performance of: the covenants and agreements hereinafter contained, and the payment
of the debt represented by one promissory note made by the Grantor to the order of the Beneficiary, of even date herewith, for the
-principal sum of $57,000.00 »With interest as provided for in said note, being payable in installments, the last of which
being due and payable on the first day of September, 2009.

A, TO PROTECT THE SECURITY OF THIS DEED OF TRUST, AND FOR OTHER PURPOSES, GRANTOR COVENANTS AND AGREES:

1. ThatGrantoris lawfully seized of said premises in fee simple, has good right and lawful authority to convey the same, and that
said premises are free from encumbrance; and each of Grantors will warrant and defend the same forever against the lawfu] claims and
demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shall run with theland.

2. Tokeepthe buildings and other improvements now or hereafter existing on said premises in good repair; to complete without
delay the construction on said Premises of any bﬁilding, structure or improvement in Drogress, any improvements to existingstructures
in progress, and any improvements or remodeling for which the loan hereby secured was granted in whole or in part; not to remove or
demolish or permit the removal or demolishment of any building thereon; to restore promptly in a good and workmanlike manner any
building, structure or improvement thereon which may be damaged or destroyed; to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting the broperty and its use; not to use or permit the use of said premises for any unlawful or
objectionable Durpose; not to cut or permit the cutting of timber from said premises except for domestic use; to maintain and cultivate
the premises in good and husbandlike manner, using approved methods of preservingthe fertility thereof; to keep the orchards on said
lands properly irrigated, cultivated, sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said premises; and to

the premises shall be made payable, in case of loss, to the Beneficiary,
Beneficiary. The Beneficiary shall be entitled to receive the Proceeds of any loss under any such policy which may be applied by the
Beneficiary upon the indebtedness hereby secured in such manner as it may elect.

4. During the existence of the indebtedness hereby secured, Grantors authorize Beneficiary, at its option, to pay real property
taxes and special assessments levied against the pPremises, Beneficiary may elect to pay or not to Paytaxes and assessments at anytime,
Noticeto any person liable for the Payments upon the debt hereby secured or making the payments, or actual payment of any taxes or
assessments by Beneficiary shall constitute an election by Beneficiary to pay taxes and assessments. Beneficiary may add the amounts
expended by it for taxes and assessments to the note balance at the time payment is made, each such advance to bear interest as

ficiary, or after notice of

y installment or portion thereof is riot paid within ten (10) days commencing with the date it is due, the
Beneficiarymay collect, and the Grantor agrees to pay, alate charge of five percent of theinstaliment to cover theextraexpenseinvolved
in handling delinquent installments.

premises which is superior to this deed of trust.

7. To appear in and defend any action or proceeding purporting to affect the lien or security hereof or the rights or powers of
Beneficiary or Trustee; and in case of any suit to foreclose this deed of trust as a mortgage or in any suit which Bereficiary may deem it
necessary to prosecute or defend to effect or protect the security hereof, to pay all costs and expenses incident thereto including the
reasonable costs of searchingrecords and abstracting or insuringthe title and reasonable attorney’s fees in such action, such sums to be
secured by this deed of trust. :

8. To pay all costs, fees and ex
obligation secured hereby, the reason

ained, then the Beneficiary
at its option, perform the same in
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IT 1S MUTUALLY AGREED A,

€ If any of said piiopeity éhall be i:aken under right of eminent domain, the Beneficiary shall be entitled at its option to receive ai
) portion taken and the damages to the remaining portion, to be applied by the Beneﬁciary upon the indebtedness
hereby secured in such manner. as it shall elect, . : -

©7 8. Upon theWritten'consént‘ofGrantorand Bene
theliabilityofanype'r’son:"‘ R R

agreement affecting this deed of trust or lien or charge thereof:
all or any part of the property, - :

andretention and y
thereto.”

ingto deeds of trust. Trustee shalj deliver to the purchaser at sale jts deed, without warranty, which
deed shall contain such recitalg ag may beé'required or permitted by law for the benefit of said purchaser and subsequent bona fide
purchasers or encumbrancers for value, After déducting allcosts and expenses of the sale, including reasonable trustee’s ang attorn
fees and the reasonable costs of searching records and abstracting or insuring the title, Trustee shal] applythe proceeds of sale

eevent such Dossession has not Previously been d
including a reasonable attorney’s fee in anysuit or action instituted by Beneﬁciary to obtain possession of the premises from Grantor or
any occupant of the premises who entered possession by, through or under Grantor,

9. Trustee accepts thist

10. - Thisdeed applies to, inures to the benefit of, and binds alj parties hereto, thejr heirs, devisees, legatees, €xecutors, administra-
tors, successors and assigns. The term Beneﬁciary shall mean the holdeij and owner of the note secured hereby, or if the note has been
pledged, the pledgee thereo, whether or not named as Beneﬁciary herein.

11. Theterm “deed of trust” as used herein shal] mean the same and pe Synonymous with the terms “trust indenture” ang “trust
deed,”and the term “grantor” ag used herein shallmean thesame and be Synonymous with the term “trustor,” as used in anylawsof the
state or states in which said property, or any part thereof, is situate,

12, This deed of trust andthe notesecured hereby are executed and del_ivered under and in accordance with the Farm Credit Act
of 1971 and any acts amiernciat‘qryoi' sy ' and the Fegulations of the Farm Credit Administration, and are subject to
the terms, conditions ang provisions thereof applicable to Federal Lang Bank loans, -

13, _Grangpr requeetstt)hajt acopyof any gieélarakldn or notice oi'deraii[; and acopy of any notice of sale hereunder be mailed to him
at the address of Graritor hereinabove set forth. - e e

itten,

First abéve wr




thia M. Owens

STATE OF _Oregon )

s ss.
County of _xlamath )

on this _sgth 9day of Auqust , 1984 « before me personally appeared
and Cynthia M. Owens

to me known to be the person(s) described in and who executed the within

jnstrument, and acknowledged that he/she/they executed the same as

his/her/their free act and deed.

Public for the St
Residing at _Klamath Falls
My commission expires Oct. 30, 1984

No. 156—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.

FORM No. 153-ACKNOWLEDGMENT BY ZT==mmme=e—

County of

STATE OF OREGON, }
' ss

On this the...........BED
Cynthia M. .QWens
orn (or affirmed), did say that .She is the attorney in fact for

that s .he executed the foregoing instrument by &
edged said instrument to be the act and deed of said principal.

(Official Seal)

..Notar¥Public
R L (Title of Officer)
My commission expires Oct. 30, 27

o R . STATE OF OREGON; }
Return to: County of Klamath )
- Federal Land- Bank ' ' Filed'for”i'ei:dfd"dt request of
P.O. Box 148 RN .
Klamath Falls, Oregon
' 97601

on this_Oth day of Aug aD. 19 _8L
ot _l-!i(_)ﬁ____— Jcdock B — M and duly
recorded in Vol. M8k of Mortgages
Pag 1

1 .
EVELYN BIEHN, County Clerk




