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day of
v ) D ot as- tenants..in.common,.but with right
of survivorship N o o : hereinafter called Mortgagor,
to South Valley State Bank . R ) =
TN fiit hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of “Twelve Thousand and N6/100---=zzzzo
mmcmmeme=—e=mom—=-=====-p lars, to him paid by said mortgagee, does hereby grant,

1

" bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-

erty situated in...... klamath..

County, State of Oregon, bounded and described as follows, to-wit:

A portion of Lot 30-,““SUe<A:vt:'ion‘--lG, Township. 36 South, Range 12 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described
as follows: - C o ) : I

Commencing at a point which is the Southwest corner of the Southeast
quarter, gection 16, Township 36 South, Range 12 East of the Willamette
Meridian, running thence North 208 feet, thence West 208 feet, thence
South 208 feet, thence East 208 feet to the point of beginning.

{1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE]

Together with all and singular the_tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong:or hﬁpertain;»—hnd-)’thé‘-"re_nts.f'{ssues, nd : profits therefrom, and any and all fixtures upon said
premises at the time of the execution of thisimortgage- t.any time $ the. ter vof this mortgage.
To Have and to Hold the said premises .with, the appurte: the 'said mortgagee, his heirs, executors, administrators and
assigns forever. U,:w' o o T S
This mortgage is intended to secure’

o

thé payisent’

of ‘afcé?faiﬁ "‘prdmissory.‘ note; éescribed as follows:
Note dated August 8, 1984 in the amoun of $12,'000100 (see reverse)

The daie of r_nalu!ity of the debt secured by this
September 1. . , 19, ¢

The mortgagor warrants that the proceeds of, thecloan, represented. by thé above! described note and this mortgafe are:
(a)* primarily for mortgagor's personal, ‘family,” housetiold or” agricultural purposes (see Important Notice below),
(b) for an organization or (even it mortgagor is a natural person) are for business or commercial purposes other than agricultural purposes.
And said mortgagor covenants to and with the mortgagee, his heirs, tors, ini: s and isns, that he is lawiully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same nst all persons; that he will pay said note, principal and_interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and ‘payable and-befoFe fle same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances.that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may. be. herealter. erected on the premises insured in fdvor of the mortgagee against loss or damage by fire, with extended coverage,
in the sum of 312’000.00 ......... teeceiie ceee..in @ COmpany or companies_acceptable to the mortgagee, and will
have all policies of insurance on said property made payable to the mortgagee.-as’ his interest may appear and will deliver all policies of insurance on sai
premises to the mortgagee as soon as .insured; that, he;will-keep the;Building and improvements on said premises_in good repair and will not commit or suifer
any waste of said premises. Now, therefore, il 'said mortgagor shall kéep .and perform the cov s herein ined and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage-1o secure the performance of all of said covenants and the pay-
ment of said note; it being agreed that a tailure to perform any covenant herein, or if proceedings ol any kind be taken to foreclose on any lien on said prem-
jses or any part thercol, the mortgagee shall have the option to declare the-whole amount unpaid on said note and on this mortgage at once due and peayable,
and this mortgage may be foreclosed at any time ‘thereafter: ‘And it  the mortgagor shall fail to pay any taxes or charges ol any lien, encumbrances or insur-
ance premium as above provided for, the mortgagec may at his option dao so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same rate as said" note without waiver, however, o any right arising to the mortgagee for breach ot

A

covenant. And this mortdage may be foreclosed for principal, interest ‘and all sunls paid by the mortgagec at any time while the mortgagor neglects 1o repay
any sums so paid by the mortgagee.

In the event of any suit or action beingd instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party’s attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered therein the
losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney's lees on such appeal, all such
sums fo be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortdagde, the court may, upon motion
of the mortdagee, appaint a receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it_is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken fto mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN-WI TNESS WHEREOF, said mortgagor has hereunto set his hand the day and year fitst above written.
th_!’OR‘I‘ANT NOTICE;; Delete, by lining out, whichever warranty {o) or ) / ,
f 7 za&z/uzzv,/ﬁ/zc/ ..................

not dbplicable; i ty {a) is applicable, the morigagee MUST

with_ the -Trotbs

n-lending Act and Regulation Z by making re-

ﬂi;ch:h:@s;“fp}’))!is purpose, if this instrument is to be a FIRST 4

finance th'é:purghqse of;a dwelling, use S-N Form No. 1305 or / f y /

it this Tostrrgnt i3 NOT to be a first lien, use S-N Form (LD y/]f/JLz} (9&’/ ..........
3K ,z?}‘éﬁﬂiwx at %

’ Ef()f-d@ﬁ@,?ﬁounty of Klamath ss: A \}gust < SO ) 1984

shpmagd the above named.... Shelley.-Krisafin. Hager.and-Schon Lynn Hager. ..

Rersdnily:
e N and acknowledged the for

oing instruggent to be...... A.thEJA _.voluntary act and deed.
Before me:............. 3 . '& c

My commission expires:

MORTGAGE | STATE OF OREGON

County of . ... NN e
I certify that th (thin instru-
ment was received for recdrd on the
A, 19.. .,
and recorded

SS.

(DON'T UBE THIB o Aday of . ...

: T0 BPACKE) RESERVED at o'clock

i, rOR RECOHDING .

LABEL IN COUN. in book on page.

f TIRS WHERE or ile number... .. . ,

usER Record of Mortgages of said County.
Witness my hand and seal of
County affixed. i
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AFTER RECORDING RETURN TO

South Valley ‘State Bank
5215 S. 6th St. .
Klamath Falls, OR 97603 » By
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H VALLEY, STATE BANK,

AN ; ;
_branch the principa\ sumof:

fees and ci)éts of co“eétion on default

'umjdue heréundér or (b) if the holder deems himself insecure.

,'»thlsfnowshall’beﬂ: inwrestvat‘the\m)qof 12.0 per annum. .
ed 3 )

8-8-84 and_Se 1ty 7%9;;?«;;?4;}
» e [

‘and has wt examined & for regularity’ and ‘sufficiency
. op-as:to- its: effect W the title t0 any. real property
ﬁxat may be oscribed therein.

\

STATE OF OREGON, )
County of Klamath )

Filed for record at request of

o this__Othiay of__Aug. «.D.19 8l

oi_l:l@__;____ oclock P M, and duly
Mo+ ¢ Mortgages

recorded in Vol.

Page. 1 37 53

13793
E_\!}%YN BIEHN, County Clerk
v Ao

accelerate the time of payment of all amounts due hereunder if (a) default is
( if

e



